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ARGUS  INTEREST 
IN  TIMBER  DEAL, 
ON  WEST  COAST 

E.  P.  Taylor  Reported  Central 
Figure  in  Big  Merger  of 
B.C.  Sawmills 


Special  Correspondence 

Vancouver  —  E.  P.  Taylor,  To¬ 
ronto  industrialist,  is  understood  to 
be  the  major  figure  in  another  im¬ 
portant  west  coast  sawmill  deal  in¬ 
volving  expenditure  of  some  $8 
million. 

The  number  and  exact  identity 
of  the  sawmills  involved  in  the 
transaction  are  not  definitely  es¬ 
tablished,  but  it  is  reported  that 
Cameron  Lumber  Co.  of  Victoria. 
Hammond  Cedar  Co.  of  Hammond, 

[  and  Vancouver  Cedar  &  Spruce  Co., 

I  formerly  Sitka  Spruce  Co.,  are 
among  the  group. 

The  understanding  here  is  that 
Argus  Corporation  will  play  some 
part  in  the  financing  of  the  deal. 
It  is  planned  to  establish  a  public 
corporation  to  acquire  the  mills  and 
their  timber  holdings,  although 
each  company  will  retain  its  cor¬ 
porate  identity  and  controlling 
block  of  stock. 

Previous  .Association 

E.  P.  Taylor’.s  previous  associa¬ 
tion  with  the  lumber  industry  in 
British  Columbia  came  through 
the  purchase  by  a  group  headed 
by  him  of  the  Victoria  Lumber  & 
Manufacturing  Co.  at  Chemninus, 
one  of  the  largest  tidewater  saw¬ 
mills  on  Vancouver  Island.  This 
was  concluded  about  two  years  ago, 
and  the  mill  is  now  being  operated 
under  a  management  agreement  by 
the  H.  R.  MacMillan  Export  Co.  Mr. 
MacMillan  is  also  a  director  of 
Argus  Corporation. 

Forest  products  shares  have  been 
well  received  in  the  market  in  re¬ 
cent  months,  and  it  is  possible  that 
arrangements  may  be  made  for  a 
public  offering  of  stock  in  the  new 
corporation  before  long.  Canadian 
Western  Lumber  Co.  stock  has  been 
listed  for  years.  H.  R.  MacMillan 
Export  Co.  and  Powell  River  Co. 
are  among  the  other  B.  C.  leading 
forest  products  corporations  whose 
shares  are  listed. 

Pay  20  Cent  Dividend 

New  Inter.  Utilities 

Directors  of  International  Utili¬ 
ties  Corp.,  have  declared  a  divi¬ 
dend  of  20  cents  a  share  on  the  new 
common  stock,  payable  June  1,  to 
record  May  16.  The  dividend  is 
payable  in  U.S.  funds. 

The  new  common  shares  result 
from  splitting  the  shares  on  basis 
of  three  for  one.  The  old  common 
slock  had  been  a  $1.50  per  annum 
basis  since  1945  and  in  1944  a 
total  of  $1  a  share  had  been  paid. 

The  new  rate  would  indicate  a 
yearly  basis  of  80  cents  a  share, 
U.S.,  compared  with  $1.50  U.S., 
per  annum  on  the  old  stock. 


II  j  At  the  Lookout 

WIDE  INDUSTRIAL 
TIE-UP  THREATENS 
:  ON  COAJJMPASSE 

;  Lewis  and  Mine  Owners  Fail  to 
Make  Contract  Requested 
by  Truman 

HOWE  IMPOSES  BANS 

I  Minister  Says  That  Supplies 
I  Cannot  be  Expected  Unless 
I  Truce  is  Followed  by  Con- 
I  tract  —  B.C.  Lumber  Strike 
I  May  be  First  of  Series 

I  WEDNESDAY,  May  the  15  th, 
having  passed  without  an  agree¬ 
ment  between  American  soft  coal 
I  minere  and  operators  as  request- 
j  ed  by  President  Truman,  the  In- 
I  du.strial  outlook  over  the  whole 
I  continent  has  become  still  more 
j  gloomy.  John  L.  Lewis  remains ' 

1  adamant  on  his  major  demand  for 
a  7%  payroll  levy  on  bituminous! 
coal  production  for  a  health  and  • 
welfare  fund,  and  the  mine  own- i 
ers  declare  that  they  cannot  bear  : 
an  added  burden  of  $70,000,000,  \ 
in  addition  to  wage  increases, ! 
while  taking  a  firm  stand  against  i 
the  revolutionary  principle  of  a ! 
j  labor  tax  on  production.  Pro.spectsj 
i  would  now  appear  to  be  slim  that  | 
i  a  contract  can  be  negotiated  before  ! 

;  the  expiration  of  the  present  truce  | 
which  would  mean  that  the  miners  j 
would  again  vacate  the  mines  at 
the  end  of  next  week.  This  would 
again  involve  re.strictlons  on  steel 
production,  .  railway  operations, 
and  a  slowing  down  of  a  wide 
range  of  industrie.s  and  public 
services.  And  in  addition  there 
is  the  threat  that  railway  workers 
may  strike  at  the  end  of  the  pres- 
:  ent  week. 

j  Howe  Warns  That  I 

Coal  Famine  Impends 

Just  how  directly  the  Canadian  | 
economy  is  affected  by  the  cur- ; 
tailment  of  the  soft  coal  produc- 1 
tion  in  the  United  States,  is  indl- ; 
cated  by  the  restrictions  which  ! 
have  been  placed  on  the  use  of 
coal  for  industrial  and  domestic 
purposes  by  Reconstruction  Minis¬ 
ter  Howe.  The  signing  of  the 
twelve  day  truce  between  the 
miners  and  their  employers  was 
followed  by  some  easing  up  in 
Canadian  steel  and  other  indus¬ 
tries  directly  affected.  But  Mr. 
Howe  warns  that  coal  being  mined  i 
during  the  truce  will  not  be  ship-  | 
ped  to  this  country,  and  that,  as  : 
no  shipments  have  now  been  re¬ 
ceived  for  several  weeks,  a  serious 
situation  has  developed.  The  Min¬ 
ister  does  not  expect  any  consider¬ 
able  shipments  for  another  month 
even  should  the  truce  be  followed 
by  a  continuation  of  normal  pro¬ 
duction. 

Canada  to  Have 
Own  Strike  Troubles 

In  addition  to  repercussions  re¬ 
sulting  from  labor  disputes  on  the 
other  side  of  the  international  j 
border,  serious  strike  troubles  ap- 1 
pear  to  be  definitely  impending  in  | 
Canadian  industrial  circles.  Thir-I 
ty-seven  thousand  logging  and 
sawmill  workers  in  British  Colum¬ 
bia's  most  important  industry  , 
have  quit  work  to  enforce  a  de-  | 
mand  for  materially  higher  wages,  j 
and  a  40  hour  week,  compared 
with  the  present  48  hour  schedule,  i 
It  has  been  estimated  that  fully  a  i 
third  of  the  province’s  250,000  j 
workers  will  be  idle  it  the  strike  j 
continues  for  three  weeks  or  long- 1 

(Continued  on  page  6.)  j 
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CANADA 

^MOi^RE^Lr  FRIDAY,  MAY"T7ri946 

Move  Underway  To  Soften-up 
Methods  Of  Collecting  Income  Tax 

Critics  of  National  Revenue  Department  Consider 
Fraser  Elliott  Too  Severe  Now  That  War  Pressure 
is  BeinK  Eased  in  So  Many  Directions  to  Satisfy 
a  Peace-Time  Public  Opinion — End  of  Coalition  in 
B.C.  is  Foreseen 


BY  TEMPUS 


Ottawa  —  What  looks  like 
the  beginning  of  the  end  for  the 
Fraser  Elliott  regime  at  National 
Revenue  headquarters  is  noted 
in  the  rumpus  which  John  Diefen- 
baker.  Lake  Centre  Progressive 
Conservative,  started  in  the  Com¬ 
mons  last  week. 

To  begin  with,  Fraser  Elliott, 
Deputy  Minister  of  National  Rev¬ 
enue,  has  enormous  powers.  He 
is  scrupulously  fair,  according  to 
his  own  lights,  and  he  is  vigilant 
in  the  country’s  interests.  He 
has  laid  down  a  procedure  which 
seems  to  be  about  as  efficient  and 
fool  proof  as  any  tax  collection 
system  can  be.  But  tax  collectors 
never  have  any  friends,  and  no 
one  will  deny  that  he  has  often 
been  called  a  czar.  Let  it  be 
said  then,  that  Fraser  Elliott  did 
a  good  job  for  Canada  when  we 
needed  the  money. 

But  after  the  war,  we  wanted 
a  different  regime,  a  lighter 
touch,  and  maybe  that’s  a  Pun  at 
that.  I  could  sense  that  the  fix 
was  on  when  the  Senate  Commit¬ 
tee  called  in  Fraser  Elliott,  and  I 
still  feel  that  in  their  own  ami¬ 
able  bumbling  way,  the  Senate 
is  out  to  get  the  same  Mr.  El¬ 
liott. 

¥  4^  4? 

Now  then,  having  appointed 
Hon.  J.  J.  McCann  as  Minister  of 
National  Revenue,  he,  as  a  med¬ 
ical  doctor,  would  not  be  expect¬ 
ed  to  know  anything  ai)Out  his  de¬ 
partment.  As  everybody  realizes, 
the  Big  Boss  in  National  Revenue 
has  been  Fraser  Elliott.  He  was 
really  the  only  one  who  knew 
what  it  was  all  about.  Having 
an  Sesculapian  as  head  of  the 
money-taking  department  made 
it  easier  to  move  Fraser  E.  along 
when  the  time  came. 

Therefore,  it  seemed  as  if 
Fraser  Elliott,  slowly  and  inexor¬ 
ably,  even  if  at  glacial  speed, 
was  On  his  way  out  before  John 
Diefenbaker  popped  up  the  other 
night. 

He  held  in  his  hand,  a  letter 
from  the  Department  of  National 
Revenue.  Over  the  deputy  min¬ 
ister’s  signature,  there  had  ac¬ 
tually  gone  out.  a  letter  which 
told  a  magistrate  not  to  pass  a 
sentence  till  it  heard  from  the 
government. 

.Here  was  a  deputy  minister 
trafficking  in  justice,  tamper¬ 
ing  with  the  courts.  Here,  ex¬ 
claimed  John,  in  high  gear  as  he 
rode  his  theme,  is  another  ne¬ 
gation  of  British  justice,  here  we 
toss  Over  our  shoulders  in  the  in¬ 
terests  of  the  bureaucrats,  all  our 
jurisprudence.  As  I  get  it,  the 
magistrate  who  got  these  tart 
instructions  burned  up  when  he 
received  the  letter,  but  he  did 
something  else:  he  wrote  John 
Diefenbaker.  That  did  it. 

I  heard  the  Minister’s  explana- 
'tion  in  the  House  next  day.  It 
was  an  abject  explanation,  and 
it  ended  up  with  a  crawling  re¬ 
trenchment.  But  it  made  Dr. 
McCann  a  real  man,  in  that  he 
admitted  his  mistake,  or  rather, 
his  deputy’s  mistake. 

«  ¥ 

As  a  result  of  the  Diefenbaker 
charge,  the  •  whole  system  of 
writing  letters  is  to  be  changed, 
they  will  be  moderately  worded, 
and  no  revenue  official  is  going  to 
tell  the  humblest  magistrate  how 
to  run  his  court.  But  more;  a 
milestone  in  Canadian  jurispru¬ 
dence  has  been  passed.  In  the 
future,  there  will  be  a  zealous 
double-guarding  by  all  depart¬ 
ments  against  writing  such  a 
dictatorial  letter  again.  It  was 
unlucky  in  its  wording,  all  right, 
and  the  chances  are  that  the  un- 
luekiness  will  not  end  there. 


I  There  was  another  significant 
feature  of  Dr.  McCann’s  explana¬ 
tion  which  ende<l  with  an  apol- 
I  ogy.  It  w’as  the  first  time  the 
j  government  has  admitted  it  was 
wrong.  It  has  bulled  it  through 
very  often,  then  changed  things 
later.  McCann,  a  doctor,  and 
not  a  lawyer,  was  smarter  than 
the  legal  lights,  and  frankly  ad¬ 
mitted  a  mistake  had  been  made. 
That  cut  the  feet  from  under  fur¬ 
ther  criticism. 

(Continued  on  Pago  7) 

CANAD’N  COTTONS 
EARNS  $3.68  ON 
COMMON  SHARES 

Up  from  $2.83  in  Previous  Year 
With  Lower  Taxes  Con¬ 
tributory  Factor 

CONTROLS  REMAIN 

Net  earnings  after  all  charge.s 
and  appropriations,  and  after  de- 
j  diiction  of  preferred  dividends. 

I  equal  to  $3.68  a  share  on  outstand- 
I  ing  common  stock,  are  reimrted  by 
Canadian  Cottons  Ltd.  for  fiscal 
I  year  ended  March  31st.  1946.  This 
j  represents  a  healthy  improvement 
I  over  preceding  year’s  earning.s 
j  whicii  were  equal  to  $2.83  a  share 
I  on  common  stock. 

I  Gain  in  earnings  for  year  under 
j  review  was  due  only  iu  part  to  in- 
I  crease  in  gross  income  over  pre- 
;  vious  year,  other  factors  being  re¬ 
duced  tax  requirements  and  de- 
I  predation  write-off. 

I  Operating  profit  for  year  under 
I  review,  including  cotton  adininis- 
!  tration  subsidyc;  is  shown  at  $.516.- 
177  and  investment  income  at 
$192.5.')2  making  gross  income  of 
:  $706,729  as  compared  with  $642.- 
1981  for  preceding  year.  These 
figtires  were  after  deductions  for 
depreciation.  $64,000  lower  for  last 
j  year  at  $275,897;  executive 
salaries,  legal  and  directors  fees; 
'and  income  and  e.p.  taxe.s,  $100.- 
1  000  lower  at  $450,000.  A  write- 
i  off  from  previous  year’s  accounts 
I  of  $50,000  to  pension  fund  is 
!  matched  by  an  appropriation  of 
I  same  amount  to  contingency  re- 
I  serve  in  latest  report.  Net  earn- 
I  ings  applicable  to  dividends  on 
!  preferred  and  common  stocks  are 
I  shown  at  $708,729  for  year  under 
I  review  up  from  $592,981  for  pre- 
:  ceding  year, 

I  Balance  Sheet  StreiigtheiHHl 
j  Balance  .sheet  reveals,  an  im¬ 
provement  during  past  year  in  al¬ 
ready  impressive  net  working  capi¬ 
tal  position  of  company.  Current  ! 
assets  and  current  liabilities,  both  ; 
increased,  former  being  about  i 
$770,000  higher  than  on  previous  ; 
balance  sheet  at  $10,624,254  while 
current  liabilities  were  up  about  ' 
$490,000  at  $2,303,631.  Net 
workin.g  capital  accordingly,  shows 
a  gain  for  period  under  review  of 
$287,918  at  $8,320,623. 

Cash  is  shown  lower  by  about 
$533,000  at  $506,368  but  govern¬ 
ment  bond  holdings  increased  by  : 
about  $490,000  to  $7,255,712. 
Receivables  are  about  $100,000  ' 
lower  at  $1,150,464  while  inven-  ! 

I  tories  are  up  over  $920,000  at  ! 

!  $1,711,710.  I 

I  Transfer  of  $600,000  from  de-  ' 
i  predation  reserve  to  surplus,  in  i 
I  order  to  bring  former  into  agree- 
'  ment  with  tax  department,  to-  ; 
(Continued  on  page  6.)  I 


W’PEG  ELECTRIC 
OFFER  BRINGS 
,  A  SALE  NEARER 

Company  Figure  Only  $9  Mil¬ 
lion  More  Than  That  of 

City  Committee  I 

$56  MILLION  PRICE 

— 

Would  Pay  $41  a  Share  on  Com¬ 
mon  Stock  Against  $24  a 
Share  on  Issue  from  City’s 
Figure 


i4nnaa/  Review  of 
Mines  and  Mining 

TORONTO 

lOc.  A~c6pY,  $3  A  YE^ 

Estimate  Power  Stock 
Around  $15  Share  Only 

On  Quebec  Hydro  Offer 

-  ^  - 

Ontario  Hydro  Bond  ^  Street  Shocked  at  Low  Price 

Issue  Oversubscribed  Indicated  on  Assets 

_  Taken  Over 

Toronto  —  .\n  is.suc  of  the  Ilvdro-  | 

II.vdro-KlPctric  Power  Commission  ARBITRATION  INDICATED 
of  tlntario,  $20.U0u,(M»0  in  25  year  _ 


Toronto  —  .\n  issue  of  the  Hydro-  | 
Hydro-Electric  Power  Commission 
of  tlntario,  $20.U0u,(M»0  in  25  year 
2  •■'4  per  eenr.  bonds,  offeree!  at  ' 
par,  was  oversubscribed.  The  issue 
was  sold  to  a  syndicate  of  Cana-  j 
diaii  banks  and  bond  dealers  at  ' 
the  lowest  cost  for  long-term 
money  in  the  rommission's  history.  | 


Special  Correspondenre  I  ___ 

Winnipeg  —  Tired  of  the  con-  10011  CUipMCMT 
tinual  wrangling  over  the  proposed  **1  ItlLl  k/1111  ITllill  I 
acquisition  of  the  Winnipeg  Elec-  ____  _ 

trie  Co.  by  the  City  of  Winnipeg.  ]yCwCppi]JT  KV  kO 
residents  here  got  considerable  of  llLlff  ijl  lllll  1 
a  jolt  last  week  when  it  learned  —  — 

that  W.  H.  Carter,  president  of  the  'TA  OC  A  If  I  CUliT  C 

( ompany,  had  made  a  tentative  offer  Iv  1  IjilfV  IjLiT1j1ji3 

to  sell  the  entire  utility  for  $56.-  ^  | 

000,0(10,  only  $9.000,0o0  more  than  - 

the  price  named  by  the  city  earlier  Highest  Since  November,  1937, 


in  the  week.  The  jolt  was  oocasion- 
I  ed  by  the  fact  that  something  in 
I  the  nature  of  a  deal  becomes  an 
.  early  possibility. 

The  Civic  Street  Railway  commit- 
,  tee  has  not  the  power  to  make  an 
offer  without  the  approval  of  city 
I  council.  The  $47,000,000  price  was 


at  348,103  Tons,  With 
Mills  at  '93.8  p.c. 

BIG  4-MONTH  GAIN 


Validity  of  Provisions  Dealing 
With  Appeal  From  Arbitra¬ 
tion  Board  is  Questioned  on 
“Street” 

Official  word  from  .Montreal 
Eight,  Heat  and  J’ower  Consoli¬ 
dated  in  conuection  with  the  offer 
submitted  by  (juehec  Hydro  for  pro¬ 
perties  taken  over  iu  1944  was 
lacking  at  lime  of  going  to  press 
hilt  it  may  1)0  accejited  as  a  fore¬ 
gone  Voiulusion  Iliat  "Power"  dir¬ 
ectors  will  reject  the  offer  and  iba; 
recoiirsi'  to  the  arbitration  liotird 
will  l)('  necessary. 

Rough  estimates  of  wliat  offer 
means  to  sliar.diolders  of  corpora¬ 
tion  iti  the  niatttT  t.f  value  per 
sliare  of  stock  range  frotti  $12  to 
$15.  High  for  stock  in  1943,  prior 
to  question  of  expropriation  iiy 
province  arisittg,  was  27’,2:  litw  in 
sjitne  vear  following  atittoun.'etttetit 


council.  Tile  $47,000,000  price  was  I  f'bipments  of  newsprint  from  .  satne  year  following  atittoun.'etttetit 
named  previously  by  the  committee  |  Canadian  mills  are  pointing  to  new  '  tltat  jiroperties  were  to  be  taken 
more  as  a  suggestion  to  the  Winni- j  J'ish  levels,  figures  for  April,  at  ,  over,  w;is  IS;  while  issue  sold  at 
peg  Electric  Co.  as  the  price  the  I  348,103  tons  being  greater  than  j  a  hi,gli  this  week,  itrior  to  stthmis- 
company  might  ask  the  city.  The  ^  loi’  _auy  month  hack  to  Noveinhcr  |  sion  of  offer,  of  2.')a.s.  l)n  Thursday 
situation  is  now  at  a  standstill  |  1937  when  shipments  amounted  to  1  mr/rning.  following  submission  of 


situation  is  now  at  a  standstill 
until  further  negotiations  are  au¬ 
thorized. 


,240  tons  which,  in  turn,  was  offer,  stock  sold  at  19’2-1!'?'4- 


exceeded  only  by  December  1936 


figure  was  peak  of  373,676  tons. 


In  a  statement  issued  sultsequent 
to  submission  of  Hydro  offer. 


I  termed  by  Mr.  Carter  “tt  very  lit)-  I  Last  month  shipments  of  348,-  j  I’reinier  Dtiples.sis  took  pains  to 
!  eral  offer  for  the  utility."  it  was  !  m;!  tons  were  up  27,750  tons  from  emphasize  thtit  it  was  based  on 
arrived  at  as  a  price  somewhere  he-  preeeding  month’s  total  and  show-  assets  expropriated  by  virtue  of 


arrived  at  as  a  price  somewhere  he-  preeeding  month’s  total  and  show-  assets  expropriated  by  virtue  of 
tween  the  book  value  and  the  pj  an  increase  of  84,350  tons  over  tlie  law  of  ]!I14  ‘‘an<l  that  the 
physical  value  of  the  company.  The  April  1945  figures.  SliipiiK-nts  ex-  ,  figures  were  estalilished  witli  mitcli 
electricity  and  gas  utility  was  al-  peeded  by  over  10.000  tons  prod-  ;  care  by  exp^'rls.’’ 
ways  in  good  physical  condition.  Mr.  uction  for  month  of  337,862  tens  I  ,, 

Carter  contended.  There  was  al-  which  showed  a  gain  over  -March  1  I  »»•«•  »  .Separate  (Itfers 


care  by  exp^'rls.’’ 

Tlire  J  .Separate  (It’fers 


ways  four  to  five  million  dollars  figure  of  3,73.^ 


Tliree  separate  offers  were  made 


in  the  liank  .there  —  towards  tlie  (.[-ease  of  92,435  tons  over  prod-  for  itroperties  of  Montreal  Light, 
develoiimeiit  of  the  Seven  blisters  :  a(.(i„n  for  April  1945.  Heat  and  Power  Consolidated,  for 

Meattharnois  Light  Heat  and  Power 


ratio  of  93. S  per, cent  to  effective  f*'’’  Montreal  Island  Power 


power  plant.  .  ...  Production  for  April  was  at  a  ^  "‘‘attharnois  Light  Heat  and  Power 

In  a  leport  s’"'"”  '»>  J.  W  .  per, cent  to  effective  "«•  ‘'‘"<1  Montreal  Island  Power 

capacitv.  highest  figure  since  Oc-  i  Uompaiiy.  Offer  for  Montreal  Power 
"  -V  ‘‘’'’P’’  "■''f'"  production  aver-  '  "ssels  was  $49,885,600  plus  oom- 

"’^■'Uiei,  at  the  ^  |  pensation  of  lo  per  rent  for  cotu- 


W.  B.  Brown,  city  treasurer,  at  the 


equity,  were  summarized  as  follows: 
Required  to  pay  to  common 


per  cent  in  April  1945. 

For  first  4  months  (,f  194  6  to- 


shareholders,  $13,493,000;  requir- ,  •«!  shipments  amounted  to  1,270,- 
ed  if  city  decided  to  pay  off  five  ;  tons,  an  increase  of  about 

per  cent  preference  stock.  $5,006  -  ,  290,002  tons,  or  29.6  per  cent  over 
0  00;  new  bonds  are  callable  at  cer-  ;  figure  for  corresponding  period  of 
tain  premiums  ■ —  if  called  require-  last  year.  Total  prodtiotion  for 
nients  would  lie:  Bonds  at  par  4-montli  period  amounted  to 
value,  $28,000,000,  premium,  aliout  1,308,785  tons  and  showed  an  in- 
$750,000.  The  total  here  is  $47,-  !  crease  of  295,000  tons,  or  29.1  per 
243,000.  i  cent,  over  4-month  total  for  last 


Hydro  of  $29,207,500.  Beaultarnois 
Power  offer,  including  10  per  cent 
reiml'ursement  is  $72. 260.4x6 
against  outstanding  funded  debt  r.f 
that  company  to  amount  of  $79,- 
:1S0.510.  leaving  a  debt  to  Hydro 
of  $7,1  20,024.  Montreal  Island 
Power  offer,  incltiditig  10  per  cent 
reimhursement,  is  $7,942,000 
against  funded  debt  of  $9,065,000, 
leaving  a  deiit  to  Hydro  r.f  $1,123.- 
00  0. 

.Montreal  Power  holds  m.ijor  parr 


As  the  figures  have  Illustrated,  year.  nin 

the  company’s  position  is  steadily,  Sliipments  lo  U.S.  market  in  , 

getting  better.  With  its  improved  !  April  are  reported  at  280,576  tons  1  Montreal  Pow er  ho^ds  m.ijor  parr 

tax  position  this  year,  the  utility  is  ,  and  show  an  increase  of  26,350  ■  ""’•’’andiug  Bpatihartiois  bonds 
expected  to  show  a  profit  of  $800.-'  tons  over  March  total  and  of  65.-  ‘’"u  ""  of  oiitslandtng  Mnnrreal  Is- 
000  in  1946.  The  $56,000,000  i  000  tens  over  figure  for  April  i  bonds,  and.  presumatil.v  will 

price  sought  Ir.v  the  company,  it  is  j  last  year.  For  4-month  period.  I  ho  ('ailed  upon  to  make  good  the 
pointed  out,  would  bring  the  com-  |  shipments  to  U.S.  market,  at  total  uifference  Iierween  Hydro  valutt- 
mon  stock  up  to  $41,  whereas  the  ]  of  1,026,144  tons,  were  up  about  ossels  of  these  compan- 

Price  on  the  basis  of  the  city’s  $47,-  i  245,000  tons  from  figure  of  781,-  ‘’""('""t  of  funded  debt. 

000,000  suggested  offer  would  have  :  546  tons  for  erwresponding  period  |  s'lggf'-'Ms  ultimate  payiueiit  to 
lieen  $24.  |  of  last  year.  Overseas  sliipments  :  Montreal  Powi’r  for  as.sets  of  all 

Even  presuming  that  the  city  at  47,124  tons  for  April  were  up  1  companies  of  $.i0.9l6.9S6 

and  tlie  company  agreed  upon  a  '  about  15,000  tons  from  same  I  made  up  as  follows:  k  or  Beauh-Y- 
price,  it  would  have  to  be  confirm-  j  month  last  year  and  4-niontli  total  '  bonds.  ,  9,.l  8J'.:>  1  0  less  $  1  .- 

ed  liy  a  general  meeting  of  the  of  167,444  tons  was  up  over  32,-  '  leaving  $  1 2.26  0.4  86 ;  for 


due  course  the  ratepayers  would  '  March  and  showed  an  increase  of  hetwt^n  Hydro  valuation  of  Mont- 
have  to  endorse  the  expenditure  in  '  4  550  tons  over  April  1945  figure,  real  Power  assets  and  outstanding 
a  money  by-law.  ^  Shipments  to  Uanadian  market  for  ;  funded  debt. 

Under  the  circumstances  there  j  .  months  totalled  76,490  tons,  an  outstanding  4.489.033  shares 

cannot  he  any  early  culmination  of  '  12. 000  tons  as  Montreal  Power,  this  figure 

the  proposed  deal.  What  surprised  „„mDared  with  last  year  i  fContinued  on  page  6,1 


cannot  he  any  early  culmination  of 
the  proposed  deal.  What  surprised 
Winnipeggers  most  was  that  the 
company  was  actually  willing  to 
sell,  it  it  got  its  price,  which  Mr. 
Carter  characterized  as  “cheap 
from  any  standpoint.’’ 

How  the  citizens  of  Winnipeg 
(Continued  on  Page  7) 


increase  of  over  13.000  tons  as 
compared  with  last  year. 


Investment  Securities 


M«LeodYoung,Weir&  Company 


Metropolitan  Building  276  St.  James  St.  West 

Toronto  Montreal 

Talaphenai  Elgin  0161  Tninphnnni  Harbour  4J6I 

Offices  at 

Tonmkh  Hamilkmp  London,  Ottawa,  Montreal,  Quebec,  Sherbrooke  and  Sew  York, 
Correspondents  in  London,  Eniland, 

Members  of  The  Investment  Dealers  Association. 


Security  Holders  of 

Abitibi  Power  &  Paper  Company,  Limited 


We  have  prepared  a  Memorandum  outlining 
the  basis  of  exchange  of  securities,  under  the 
Plan  of  Reorganization  of  the  Company, 
which  became  effective  on  April  15th,  1946. 

A  copy  of  this  Memorandum  will  be 
furnished  upon  request. 


The  Wood  Gundy  Corporation, 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branchog  in  tha  principal  cities  of  Canada 


Winnipeg 
Ottawa 
I.ondon,  Eng. 


Limited 

MONTREAL 

Toronto  New  York 

Hamilton  Kitchener 


\  ancou^■er 
\’ictoria 
London,  Out. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoMII'EIOIY  SsiCUmTIB-S 
CORPORATION  UAUTED 

established  1901 

275  St.  James  Street,  Montreal 

Ttlephont;  Harbour  221S 


2  THE  FINANCIAL  TIMES,  MAY  17,  1946 

IT  V  mill  monthly  average  value  of  £32,-  I 

II  K  IN  nllll.lllllll  000,000  and  other  overseas  coun- 

tries  were  supplied  to  the  extent  j 

MORE  SHIPS  THAN 

REST  OF  WORLD!  C.P.R.  Weekly  Revenues 


Atomic  Energy  as  a  Source 
Of  Power 


Extract!  «f  a  atatrmcnt  made  to  the  American  Senate  Committee  on  Atomic 
Energy  by  the  Edison  Companies’  special  committee  on  appraisal  of  atomic  energy 
as  a  source  of  electricity  supply,  taken  from  Electrical  World. 


However  zealous  the  (electrical)  I  from  a  deficiency  in  the  amount  of 


(’nnnriian  Pacific  Hailwav  t’om-  Extract!  of  a  siatemeni  maoe  lo  ine  nmeriien  oenoie  ,  ommuice  „n 

_ _  canaaian  C'acilic  ttaiiway  l,om  by  the  Edison  companies’ special  committee  on  appraisal  of  atomic  energy 

,  .  pany  reports  gross  earnings  for  the  „  ,  source  of  electricity  supply,  taken  from  Electrical  World. 

Intensive  Program  o  t  snip  ^veek  ended  .May  7  at  a  total  of  - 

building  Step  in  Dri..  for  ...lou,  tho  (.lectrlo.l)  from  .  O.llclenry  In  the  amount  of 

Export  Market.  o..  power  avallawe.  Indeed.  It  aeeme 

-  sented  a  decrease  of  ?y50,000  or  velop  the  possibilities  of  atomic  clear  that  the  ultimate  supply  of 

HIGHEST  SINCE  1922  15  SO'  energy  as  a  new  source  of  electric  energy  available  from  coal  and  from 

_  t^imiilatlve  gross  earnings  for  power,  revolutionary  results  in  the  waterpower  is  more  than  sufficient 

Loudon:  _  Merchant  vessels  the  year  up  to  May  7  amounted  to  cost  of  supplying  the  public  are  not  for  all  the  probable  needs  for  cen- 

under  construction  in  United  King-  $'.18,754,001)  based  on  company’s  to  be  expected  but  rather  sober,  tunes  to  come, 

dom  shipyards  at  the  end  of  March  weekly  reports.  This  compares  level-headed  betterment.  The  rea-  All  that  is  necessary  to  increase 

reached  1,670.104  tons  —  double  with  $106,027,000  for  same  period  son  for  this  is  worth  pointing  out.  available  power  ...  is  the  construc- 

the  corresponding  tonnage  at  the  of  1045,  a  decrease  of  $7,273,000  Most  of  the  investment  and  much  tion  of  more  plants,  transmisson 

end  of  10.38,  and  the  highest  fi- ]  or  G.STi.  of  the  operating  cost  of  present  and  distribution  systems.  Even 

gure  recorded  since  .lune  1922.  - -  systems  lie  outside  the  generating  more  significant  are  the  much  more 

The  total  tonnage  o(  Merchant  ves-  c__  I  Jne  Renorts  plants  —  for  example,  in  the  dis-  expensive  plants  and  devices  for 

.«p1s  under  construction  abroad  was  F  j  tributing  systems  and  in  the  multi-  utilization.  All  this  will  be  the 

1.580,823  tons,  so  that  United  RcvcnuCS  DOWH  |  farious  services  to  customers.  There  case  whether  the  source  of  energy 

Kingdom  shipbuilders  are  ahead  -  j  is  no  present  indication  that  atomic  is  the  newly-understood  atom  or 

of  the  re.st  of  tlie  world  liy  a  consi-  Minneapolis,  St.  Paul  and  Sault:  energy  will  relieve  that  major  the  more  conventional  sources.  It 
derable  margin.  Ste.  Marie  llailway  reports  1945  element  in  cost.  is  true  that  some  expansion  of  elec- 

Hetails  of  this  remarkable  ac  ne-  operating  revenue  of  $28,469,789,  niere  technique.of  utilization  trie  energy  use  may  result  from 

vement  by  Uritish  shipyaids  are  gainst  $29,886,386  in  19'14.  Ex-  (of  atomic  energy)  poses  questions  the  development  of  atomic  energy 
(•onlaineci  in  Lloyd  s  legis  e  penses  were  822,137,767,  against  of  the  first  magnitude.  The  ability  in  so  far  as  this  development  brings 

shipbuilding  i  etui  ns,  p  )  .  $21,4  97,000,  leaving  net  revenue  (o  transform  nuclear  energy  into  about  a  reduction  in  the  cost  of 

May  1st.  rnited  $6,332,022  again.st  $8,388,546.  j  jo  unconventional  boilers  —  generating  power. 

«|.iVp%  ext  in  ordi.  including  bond  information  as  to  just  how  V  *  ^ 

.  [d  es  Is  587  ”78  tons  i'lterest,  balance  available  for  this  should  be  done  —  will  require  Another  popular  misconception 

t's"  S'”  of  tile  United  ’kingdom  eorporate  purposes  was  $1,-  ^  jjjg},  degree  of  collaboration  ex-  which  must  be  mentioned  in  order 

figure)*'  Sweden  follows  kvith  766,906,  against  $4,618,702.  tending  well  beyond  the  abilities  to  make  clear  the  attitude  of  the 

2115  015*  tons  (12.2ro),  Italy  156,-  The  report  states  that  ‘‘‘inrins  pand  time  of  this  committee.  Other  public  utilities  is  the  thought  that 
ioo'tons  (9.3%),  Holland  141,915  the  latter  part  of  the  year,  the  problems:  risk  to  either  plant  per-  they  might  be  unduly  apprehensive 
tons  (S^1%)  Spkn,  110.974  tons  Canadian  Pacific  Itailway  elected  gonnel  or  to  the  general  public,  of  the  incipient  obsolescence  of 
(6.6';5)  and  Belgium  104, 9iu  tons  to  extend  the  traffic  agreement  developing  efficient  methods  of  con-  theii’  plant  and  property  by  a  new 
(6.3%)  and  Jlcnmark,  103,905  tons  for  a  period  of  eight  years  from  frol,  finding  materials  most  suited  technique.  If  the  present  probabil- 
(^6. 2%).  January  1,  1951,  and  exercised  the  (q  such  operations,  are  Involved.  ities  develop,  namely,  that  nuclear 

In  .March  this  year  Britain  com-  option  to  purchase  182,498.97  committee  will  therefore  energy  will  be  used  in  the  produc- 

pleted  71,000  tons  of  shipping  and  .shares  of  this  company's  capital  ^  ^  ^  assistance  and  advice  steam  for  high  temperature 

laid  down  a  further  135,000  gross  stock,  represented  by  voting  trust  ,  of  scientists  and  engineers  turbines,  tho  process  will  be  highly 

tons  For  the  first  three  months  certificates,  series  ‘‘B’’.  'fhe  ser-  ,  .  ,  covernment  denartments  so  analogues  to  a  current  one  quite 

of  the  year  248,000  tons  were  com-  ..jp.  certificate.s  were  called  for  .  .  .  i.e..gonablv  ex-  fommon  to  the  light  and  power 

pleted  and  357,000  tons  lam  redemption,  and  a  like  amount  of  tended.  It  will  also  seek  the  taWts  industry,  namely,  the  use  of  so¬ 
lo  make  possible  this  xasti.x  iii-  certificates  were  de-  .  maiiiifactiirers  called  topping  turbines. 

i  ^  H.  When  new  and  more  efficient 

Pit^with  tlie  nrocress  of  tlie  United  f®''ies  "A  certificat^,  lepiesent-  It  appears  now  that  the  two  most  heat  cycles,  using  much  higher 
Kingdom  export  drive — nearly  ’"r  *’‘®  fnlire  71.  . 104  s  lares  of ,  fields  of  energy  utilization  steam  pressures  and  temperatures. 

230.000  people  are  today  employed  compan.v  s  capital  .stoc ',  a  ,  found  in  marine  propul-  became  available  the  utilities  com- 

Tii  United  Kingdom  shipliuilding  outstanding.”  I  jjjon  and  large  land  power  plants,  panics  recognized  the  possibility  of 

anil  repairing  vards.  Thi.s  reiire-  —  ^  The  committee  therefore  proposes  removing  gome  or  all  of  their  older 


tons  For  the  first  three  months 
of  the  year  248,000  tons  were  com¬ 
pleted  and  357,000  tons  laid  down. 

To  make  possililc  this  vastly  in¬ 
creased  shipbuilding  programme — 
the  success  of  which  is  closely  link¬ 
ed  with  the  progress  of  the  United 
Kingdom  export  drive — nearly 
230.000  people  are  today  employed 
in  United  Kingdom  shipbuilding 
anil  repairing  yards.  Thi.s  rejire- 


series  “A”  certificates  were  de- 1 
livered  to  the  U.P.B.  Only  the 
series  "A”  certificates,  represent- 1 
ing  the  entire  719.104  shares  of' 
tliifi  company’s  capital  stock,  are: 
now  outstanding.”  I 


sents  an  increase  of  nearly  60%  ItUK.Mj  EXEIIGY  FOK  ON  r.XUlO  ’  ( offer  the  United  States  Xavy  boilers,  of  producing  stanm  at  high 
on  the  prewar  figure  of  1  15,000.  Port  Arthur  —  .Xn  ambitious  5- |  such  collaboration  as  is  consistent  temperature  and  high  pressure  and 
When  at  the  end  of  the  war  year  electrification  Plan  of  the  On- |  with  national  security  .  .  .  then  in  new  turbo-generator  sets, 

Britain  began  the  switchover  to  tario  Hydro  Electric  Power  Commis-  Regardless  of  the  route  by  which  while  doing  useful  work,  degrading 
civilian  production  for  the  home  sion  designed  to  include  1,900  farm-  jf  (utilization)  is  achieved,  any-  it  to  the  level  formerly  produced 
and  overseas  markets,  a  shortage  ers  in  this  district  with  300  mBes  tiijng  (pat  will  reduce  the  cost  of  in  the  lower  pressure,  lower  tem- 


of  shipping  was  revealed  as  one  of  rural  power  lines  was  outlin^l  production  of  electrical  energy  is  I’erature  boilers  and  further  using 
of  the  main  handicaps  to  all-out  recently  in  Bort  Arthur  b.v  L.  B.  uone-the-less  of  benefit  to  the  na-  it  in  the  existing  turliines. 
expansion  of  the  export  trade.  Hulko,  Rural  Superintendent  of  (lonal  economy.  ..  .  A  strictly  analogous  process 

'I'he  rapidity  witli  whic  i  t  us  ob-  ^  There  has  been  some  popular  j -seems  quite  probalile  when  and  it 

stacle  is  being  overcome  i  ie  ec  ei  e  pr  v  .  misconception  as  to  the  amount  of  the  technical  and  economic  prob- 

lioth  in  the  new  sliipbuilding  figures  $22,500,000.  i  *  i.  .  i  ' 

and  in  the  latest  United  Kingdom  - 


trade  returns.  For  the  quarter 


J _ J _  energy  that  would  become  available  leins  of  atomic  energy  utilization 

The  Financial  Times  reaches  a  worked  out.  Old  boiler  plant 


ended  March*  1946,  countries  of  class  of  people  who  are  Interested  I  I’erspective  in  this  matter  is  to  be  and  combustion  equipment  may  be 
the  British  Commonwealth  received  to  and  able  to  buy  Invesimenl  I  had  from  a  realization  that  never  £it  lemoved.  giving  place  to  the  newer 
goods  from  the  United  Kingdom  to  securities.  '  1  »«.v  time  has  the  country  suffered  type  of  boiler,  with  or  without  its 


CARGOES  OF  CHEMISTRY 


You-ve  seen  them  on  the  sw¬ 
ings  from  your  seat  in  the  chair 
car.  You’ve  seen  them  in  the 
half-mile-long  freight  train,  with 
its  straining  locomotive.  But 
perhaps  you  didn’t  know  of  the 
precious  goods  those  C-I-L  tank 
cars  were  carrying  to  Canadian 
industry! 

In  days  just  past,  their  con¬ 
tents  helped  feed  the  insatiable 
war  industries.  Now  they  serve 
reconv'crsion.  They  carry  acetic 
acid  to  textile  plant  and  tannery; 
caustic  soda  to  help  make 
“Cellophane”  and  rayon,  d'he 
steel,  mining  and  petroleum  in¬ 


dustries  depend  on  them  for 
muriatic  acid,  the  lumbering 
industry  for  chromated  zinc 
chloride. 

Countless  other  chemical  car¬ 
goes ...  silicate  of  soda,  aqua 
ammonia,  anhydrous  ammonia, 
sulphur  dioxide,  formaldehyde, 
trichlorethylene  and  hydrogen 
peroxide  . . .  are  hauled  to  many ' 
destinations  for  many  variedu-ses. 

So,  when  next  you  see  a  C-I-L 
tank  car  on  the  siding  or  in  a 
string  of  freight  cars,  you  can  be 
sure  that  it  is  on  its  way  some¬ 
where  in  the  service  of  chemistry 
to  industry  and  Canadians. 


SERVING  CANADIANS  THROUGH  CHEMISTRY 


Canadian  industries  limited 


own  hiffh  pressure,  liigli  tempera- 
ture  turliine.  Thus  steam  would  be 
produced  for  use  in  the  present 
turho-generators  either  directly  or 
tlirough  the  Intervention  of  an 
atomic  topping  turliine. 

Even  should  some  appreciable 
part  of  the  atomic  energy  ultimately 
be  found  capable  of  direct  conver¬ 
sion  to  the  electrical  form  it  would 
work  as  one  horse  of  a  two-animal 
team,  the  other  being  the  heat  pro¬ 
cess,  iioth  in  parallel  supplying 
power  to  central  station  iius  bars. 
But  tbs  prospect  does  not  appal 
either  the  committee  or  the  in¬ 
dustry.  On  the  contrary,  the  Indus¬ 
try  will  welcome  and  seeks  to  aid 
the  development  of  any  nttractive 
possibilities  in  nuclear  power  pro¬ 
duction  quite  as  it  has  the  develop¬ 
ment  of  improved  combustion  pro¬ 
cesses  and  more  favorable  steam 
cycles. 

*  *  fli 

Ti^’hen  it  becomes  reasonably  cer¬ 
tain  that  sound  economic  advantage 
will  result  from  atomic  sources  it 
is  fully  expected  that  the  rate  of 
increase  of  central  station  energy 
utilization  will  make  possible  the 
introduction  of  atomic  “toppers” 
for  base  load  purposes,  that  is  for 
energy  production  round  the  clock 
so  that  the  fullest  operating  ad¬ 
vantage  may  be  had  from  the  re¬ 
placement  of  the  current  conven¬ 
tional  practices. 

On  the  other  hand  it  seems  equal¬ 
ly  probable  that  the  cost  of  new 
equipment  will  not  be  warranted, 
or  if  so  in  lesser  degree,  by  that 
part  of  the  load  which  is  of  short 
duration.  Thus,  much  of  the  un¬ 
converted  present  conventional 
equipment  will  represent  the  most 
realistically  economical  method  of 
meeting  the  requirements  of  the 
community  and  will  therefore  have 
an  undisturbed  usefulness  through 
its. natural  physical  life. 

For  these  reasons  combined  with 
the  necessity  for  continuing  our 
present  and  highly  significant  sys¬ 
tems  of  transmission  and  distribu¬ 
tion  there  is  no^  reason  why  the  in¬ 
dustry  should  be  alarmed  by  any 
consideration  of  obsolescence.  In¬ 
deed,  were  the  economic  attractions 
of  atomic  energy  in  tlie  course  of 
time  to  prove  so  great  that  even 
peak  load  and  reserve  equipment 
would  I)e  forced  into  the  scrap  heap, 
that  fact  in  itself  would  say  that 
there  were  advantages  sufficient  to 
warrant  —  indeed,  to  make  wel¬ 
come  —  the  processes  of  suiier- 
session. 

The  committee  thus  feels  lliat 
there  are  no  olistacles,  tangible  or 
otherwise,  to  its  full  and  opim- 
ininded  exploration  of  the  possibili¬ 
ties  inlierent  in  atomic  energy  to 
develop  a  more  economical  system 
of  electric  energy  supply  and  more 
widespread  use  of  electrical  energy 
lo  enhance  and  stimulate  the  na¬ 
tional  economy. 

In  this  connection  the  public 
utility  industry  of  the  country  has 
only  one  reservation  and  that  is 
that  atomic  materials  should  lie 
available  for  industrial  use  with¬ 
out  differentiation  as  to  tlie  type 
of  utility  to  which  it  is  made  avail- 
alile  and  with  tlie  single  collateral 
requirement  lliat  any  resultant  net 
economies  tie  passed  on  to  tlie  con¬ 
sumers  under  the  supervision  of 
regulatory  authorities  on  the  local 
level. 

.\s  an  association  we  coiiiplcfely 
endorse  the  tlieory  tliaf  tlie  iiro- 
cessing  of  sucli  materials  for  use 
must  lie  under  the  control  of  some 
such  coniniissioii  as  is  proposed  in 
the  Bill  under  discussion.  'I'lie 
possibilities  of  misuse  tinder  any 
other  scheme  of  production  ary  too 


NOVA  SCOTIA  HAS 
BIG  ROADS  PLANS 


Program  Aims  at  700  Miles  of 
Roads  in  4  Years— May  up 
Gasoline  Taxes 

Halifax;  —  The  Nova  Scotia 
government,  which  paved  close  to 
1000  miles  of  provincial  highxfrays 
in  a  prewar  program,  plans  to  pave 
another  700  miles  of  main  roads 
lietweeii  now  and  1950,  according 
to  an  announcement  made  in  the 
Nova  Scotia  Legislature  by  Pre¬ 
mier  Angus  L.  Macdonald. 

R.  AV.  McUolough,  executive  as- 
.sistant  to  the  premier  in  charge  of 
the  highways  department,  pointed 
out  that  the  194  6  portion  of  the 
jirograin  called  for  a  capital  out¬ 
lay  of  $6,800,000  for  road  con- 
structon,  bridges  and  ferries.  Only 
a  short  section  of  pavement  will  be 
laid  this  year  but  more  than  200 
miles  of  trunk  highway  and  an  un¬ 
determined  mileage  of  county 
roads  will  be  reconstructed  in  pre¬ 
paration  for  pavement. 

He  said  problems  of  increased 
costs,  equipment  shortages  and 
scarcity  of  essential  materi^s 
would  have  to  be  surmounted  if 
the  year’s  construction  plans  are 
to  be  fully  carried  out. 

As  expenditures  on  highways  in¬ 
crease  to  meet  the  public  demand 
for  improved  roads,  Mr.  McColough 
foresaw  the  possibility  that  high¬ 
way  department  revenues  would  be 
insufficient  to  Pay  expenses.  Dur¬ 
ing  the  years  from  1933  to  tlie 
end  of  the  war  the  provincial 
highway  tax  on  municipalities,  the 
gasoline  tax  and  automobile  regis¬ 
tration  fees  had  been  sufficient  to 
take  care  of  maintenance  and  in¬ 
terest  charges.  In  1946,  however, 
an  additional  million  dollars  from 
other  revenues  of  the  province 
would  lie  needed. 

“While  the  cost  of  maintaining 
and  constructing  highways  has  in¬ 
creased  from  35  to  50  per  cent,” 
iie  said,  “I  hope  you  realize  that 
tlie  provincial  gasoline  tax  and 
the  provincial  registration  fees 
liave  not  iii(rpa:-:e,l.  it  may  lie 
that  if  the  iieople  of  Nova  Scotia 
continue  to  demand  highway  iiii- 
luovements  these  charges  may 
possibly  lia»e  to  be  increased.” 

Transition  Reflected  In 

Unit.  Air  Lines  Loss 

New  A'ork  —  Transition  from 
wartime  lo  peacetime  airline  oper¬ 
ating  conditions  was  reflected  in 
I'nited  Air  Lines’  report  for  the 
first  quarter  of  this  year  released 
recently  showing  a  net  loss  after 
taxes  of  $512,541,  equivalent  lo  30 
cents  per  share  of  common  stock,  as 
compared  with  a  profit  of  $1,179,- 
046  in  the  first  quarter  of  1945. 

AVliiic  operating  revenues  for  the 
quarter  rose  17  jier  cent  as  com¬ 
pared  with  a  year  ago,  expenses  in¬ 
creased  60  per  cent,  reflecting  a  43 
per  cent  increase  in  airplane  miles 
and  higher  wages  and  expansion 
costs.  John  W.  Newey,  vice-presi¬ 
dent-finance,  express^  the  view 
that,  profits  for  the  current  year 
are  expected  to  be  substantially 
lower  than  those  for  1945,  larger 
revenues  made  possible  by  new 
four-engined  equipment  and  general 
expansion  should  permit  an  im¬ 
provement  in  final  results  during 
the  nionlhs  ahead. 

Revenue  passenger  miles  flown 
Iiy  United  in  the  first  quarter  total¬ 
led  174,998,855  as  against  108,- 
704.918  in  the  first  quarter  of 
1945;  mail  ton  miles,  2,856,826  as 
against  5,210,804;  express  ton 
miles,  1,000,889,  as  against  1,143,- 
415,  and  revenue  plane  miles,  11,- 
381.627  as  against  7,960,124.  Also. 
United  flew  4  06,566  ton  miles  of 
air  freight  —  a  service  inaugurated 
this  year, 

B.  r.  'I'KLKRHOXE  BUILDING 

A'ancopver:  —  British  Columbia 
Telephone  Company  announces  that 
a  new  six-storey  building  will  be 
liuilt  adjoining  present  headquart¬ 
ers  building  here.  With  a  defence 
network  headquarters  adjoining 
purchased  from  tlie  government, 
the  combined  buildings  will  cover 
nearly  half  a  square  Iilock.  The 
new  building  will  cost  aliout  $600,- 
OUO  and  a  four-storey  addition  will 
be  made  to  the  defence  network. 

ghastly  to  be  contemplated.  -As  a 
collateral  of  such  control,  licenses 
for  use  seem  quite  inevitable.  Such 
licenses  for  ail  uses  whatsoever 
obviously  must  be  surrounded  Iiy 
safeguards  against  injury  to  life 
and  healtli.  Tliese  safeguards  quite 
clearly  must  lie  uniform  and  effec¬ 
tive. 

The  Associalioii  of  Edison  II- 1 
liiminating  Companies  regards  as  of 
distziictly  minor  significance  any 
question  of  patent  rights  that  may 
result  from  the  studies  of  tills  com- 
iiiiltee  or  subsequent  development 
l•olllIllittees.  It  is,  none  the  less, 
speaking  for  Itself  as  an  associa¬ 
tion,  very  glad  to  say  here  that  all 
of  the  results  of  the  Association's 
developmental  work  will  be  widely 
disseminated.  In  so  far  as  they  are 
reflected  Iiy  patents  granted,  they 
will  lie  made  availalile  to  others  on, 
n  reasonalile,  iion-exclusive  licens¬ 
ing  basis.  It  would  consider  it  prop¬ 
er,  and  Would  lie  glad  to  agree,  that 
siicli  licensing  processes  and  fees 
lie  regulated  by  an  appropriately 
constituted  governmental  agency. 
In  making  this  declaration  of  policy 
the  Association  does  not,  of  course, 
assume  to  control  the  otherwise 
legal  conduct  of  individuals,  par¬ 
ticularly  iiianiifacturer.". 

In  brief  siiinniary,  tlie  industry, 
for  whose  oldest  association  I  speak, 
is  keenly  and  constructively  in¬ 
terested  in  tlie  peaceful  uses  of 
atomic  energy  for  the  iienefits  of 
tlie  users  of  electrical  power 
tlirougliout  Hie  eoiintry  whether  on 
the  systems  of  its  member  com¬ 
panies  or  otherwise:  is  at  the  pre¬ 
sent  time,  like  most  of  the  Amer¬ 
ican  pulilic,  not  sufficiently  inform¬ 
ed  of  tlie  liasic  facts  to  lie  alile  to 
make  ally  sound  forecasts:  seeks 
such  fuller  knowledge  as  may  I 
properly  come  to  it  and  is  commit-  | 
ted ‘to  the  aggressive  orosecul ion  ‘ 
cf  ail  favorabie  iiossiliilit ie '  iiy  the' 
a]iplication  of  its  lecliiiical  and  j 
economic  resources. 


VDRKINSWITHeAlUDIANS 
IN  EVERY  WALK  OF  UFi  ' 


TO  A  Million  CAMA0IAHS 


B 


\  s  VC  X,  O-'  ^ 

Bank.  OF  Montreal 


NEW  PL.4XES  FOB  C.  P. 
•AIRLINES 


The  .Hudsons,  used  extensively  fori 
patrol  work  in  the  R.C.A.F.,  are| 


Ottawa  —  Canadian  Pacific  Air-  similar  to  the  Lodestar  aircraft 
lines.  Limited,  has  purchased  eix  now  In  general  passenger  service 
Hudson  aircraft  from  War  Assets  with  the  C.  P.  Airlines  and  will  be 
Corp.,  the  corporation  announces,  used  in  aerial  photography. 

Dividend  Declarations 


.Acadiu  .Atlantic  “A”  . 

I) 0.,  Prrf . 

.Acme  Glove  Works  t’ref . 

.Agiien-Surpass  Gum . 

J) o.,  I’lef . 

.Aiiiiilganialed  Klectric . ’. ... 

.Viutian  Nat'l  Onp . . 

.AiiKlo-Gan.  'Telephone  “A”  ... 

Algoma  Steel  Pref . 

.Miiminliiin  l.td.  0%  Pref . 

1)0.,  Goiiiiiioii  . 

.Angus  (.orp.  Pref . 

Ilaiik  of  Montreal  . 

Itaiik  of  'Toronto  . 

Ilan<|uc  Cdii.  Nationale  . 

Uarliei'-Pllis  of  Gan . 

I) 0.,  Kxtra  . 

Bathurst  P.  *  P.  “.A”  . . 

\V.  I).  Ueath  A  .Sons  “.A”  .... 
llelHliim  Glove  Goinmon  .... 

Jlo.,  Pref . 

U..A.  Bank  Note  . 

It.A.  on  Go.  J.td . 

Brnck  SJIk  . 

Building  Products  . 

Bnllcrfl.v  Hosiery  . 

Bullcrfl.v  Hosiery  Pref . 

Braxilinn  'Tract . 

Gaiiada  Brc.-id  Goin . 

Gan.  Breweries  . 

Gan.  Industries  Pref . 

J) o.,  “.A”  tloni . 

J)o.,  “B”  Com . 

(.'an.  For.  Inv . 

Gan.  Nor.  Power  Pref . 

Do.,  (.’omnion  . 

Can.  Car  A  I'dry.  "A”  . 

Do.,  Ordinary  . 

Do.,  Extra  . 

Cain.  Genient  Pref . 

(Tan.  G.vcie  A  Mot.  Pref . 

Gan.  A  Dom.  Sugar  . . 

Gan.  Gen.  Elec.  Gom . 

Gan.  Ind.  Alcohol  “,A”  . 

Do.,  “B”  . . 

(.'an.  Food  Prod.  “.A”  . 

Do.,  Goinmon  . 

Gan.  Found,  A  F'org.  ".A”  .... 

(  an.  lilt.  Inv.  'Tr.  Pref . 

Gan.  Machiner.v  Gom . 

Gan.  Malartic  (iold  .Mines  . 

Gan.  Malting  . 

Gandn.  utilities  . 

Gan.  Vinegars  l.td . 

(.assidy’s  Ltd.  Pref . 

Do.,  A  rren  rs  . 

(.hatra(t  (iai  Wines  . 

Do.,  Kxtra  . 

Girele  Bar  Knitting  . 

Do.,  Kxtra  . 

(ockshutt  Plow  Go.  l.td . 

Gonimercial  .Alcohols  Pref . 

Do.,  Gommon  . 

('Xinfederatlon  Life  . 

Conianrnni  Mine.s  . 

(  oils.  Bakeries  of  Gao . 

(  uiisiimers  Glass  Gom . 

Gorrogaled  Paper  Box  Pref.  . 

Crow’s  Nest  Pass  Goal  . 

Davis  I.eallior  “.A”  . 

Do..  “B”  . 

Detroit  lot.  Briilge  (new)  . 

Dislillcrs-Seagram  (Tom . 

Do.,  Pref . 

D(jine  Mines  J.td.  . . 

Dom.  A  Anglo  lov  Pref . 

Dom.  Bridge  J.td . 

Dom.  Scottish  Inv . 

Dom.  Steel  A  Goal  “B”  . 

Dominion  Stores  . 

Dom.  Tar  A  Ghem.  Pref.  (new 

Kast.  Steel  Nesv  . 

I'lngllsh  liilect.  “.A”  . 

I'alconliridgc  Nickel  . 

I'raser  Go . 

I'relmaii,  .A.  .1.  I’rcf . 

(!eo.  Weston  I’rcf . 

Ilalliior  Mines  . 

Ilamiltnii  Gotlon  Gom . 

Hahn  Brass  Pref . 

Holt  Benfrew  Pref . 

Hndsou  Bay  M.  A  S . 

Imperial  (lit  . 

Imperial  Tohaeco  Com . 

Imperial  Varnish  (.om . 

Do.,  Pref . 

Ind.  .Arceplance  Pref . 

lilt.  Bronze  Gom . 

Do,,  Pref . 

Inter.  Nickel  . 

lilt.  Petroleum  Go . 

Inter.  Utilities  Gom.  ’’new”  .. 

Inv.  Kannduiion  Pref.  . . 

Island  .Monnlaiii  Mines  . 

Lake  of  'The  Woods  (,om . 

Lake  Shore  Mines  . 

I.aiiiuiine  G  .\i . 

.1.  .A.  Lang  A  Sons  . 

I. a  lira  Secord  . 

I.evy  Brothers  . . 

I.ohlaw  Groceterias  “.A”  . 

Do,,  Kx  I  ra  . 

Do.,  “ir  . 

Do.,  Kxtra  . 

Boht.  Mitchell  . 

I  angley's  Ltd . 

Marlaren  P.  A  P . 

Madsen  Bed  I.ake  . 

McIntyre  Pore.  G.  M . 

Montreal  Loan  A  Mortgage  ... 

Noranda  Mines  . . 

Normelal  M.  (,'orp . 

Nova  Scotia  i..  A  P.  Pref . 

Dgilvie  Flour  Gom.  . 

1)0.,  Pref . 

Onlarid  Beaid.v  Supply  Pref.  . 


Yearly 

t  Dir. 


1.00  u. 

6  a0  s. 

7-»0  l‘75Q. 

..|() 

I'm  .,-.os. 

•«"  .1.-.  u. 

1.2.-)  y. 

1.. -.oy. 

8  'm  I’.oo  g. 

<•”'>  l.lZ'/jQ. 

•*'')  .20  g. 

LL'!>  .-r-g. 

•.'6  .t7(i,  Q. 

•aO  .12(<ig. 
.T.I'i 
1-00  .25  g. 

1.00 

.1(1 

■>.0n  1.25  Q. 

)•""  .2i5  g. 

1.00  .5:,  g. 

.20 

1.00  .25  Q. 

.25  Ini. 
.1.50  Ini. 
2.00  LOOS. 
.10 
..'ll"; 
7.00  1.7.5  0. 

1 .50 

1.. 50 

.3.00  .75  0. 

7.00  1.75  g. 
•00  .15  g. 

.25  Ini. 
•60  .20  Q. 

.It 

6.50  1,(',2i;Q. 
5""  1.25  g. 
„-80  .20  g. 

600  2.00  g. 

.'2.5 

UOO  .'•2.5  Q. 
••■>0  .I2',j  Q. 

1-50  .57.;^  g. 

1- 00  s. 

.20 

2  00  .50  Q. 

5.00  l.'25  0. 

.60  .15  y. 

1.75 

3.50 
.25 

•6'’  .1.5  Q. 

..50  '.*'2 

or*  o. 
«•««  i;50y. 

•f"’  .2(1  Q. 

5!m 

•‘•00  1  .'25  (J. 
?'!.'0  1.50  s. 
’-2"  .37  Vi  Q. 

•'<*  .i7Va  g. 

5  „  -20  Ini. 

2- 22  .551;  g. 

•Unn  1.-25  0. 
U20  .;io  g. 
'’•"o  1.25  y. 
U20  y. 

1.00 

.  „„  .25  Ini. 

1  00  .25  g. 

.'25  liil. 
.20 

100  .25  0. 

.05 

2.00  ,50  Q. 

1.50 

^•aO  l.l2',iQ. 
.07 
.22 'i 

_  .,■>()  Ini. 

7  00  3.50  s. 

2"0  .50  0. 

•a"  .•25  S. 

.60  :11  Q. 

i">o  .:i7v.i  g. 


Date 

Payable  Kecord 

July  2  June  10 
June  15  May  20 

.lune  1  . 

June  1  Apr.  30 
July  1  May  31 
June  2  June  I 
May  30  May  ‘20 
.lune  1  May  10 


Jiiiie  1  Apr.  .30 
June  1  .Apr.  ;(() 
June  1  May  15 
June  1  Ma.v  15 
June  15  Ma.v  III 
June  15  May  III 
June  1  Apr.  30 
June  1  May  15 


July  2  June  5 
June  15  M.»»  15 
July  2  June  1 
.lune  15  Mry  15 
.Inly  .30  June  30 
Juno  20  May  3 
July  2  June  5 
July  1  May  .31 
.Inly  15  June  14 
.luly  31  .lune  2X 
July  31  June  26 
July  1  May  2 
July  15  June  20 
July  25  June  20 
Ma.v  22  Apr.  20 
May  22  Apr.  29 
May  22  Apr.  29 
June  20  May  22 
June  20  June  14 
June  1  May  10 
July  1  June  15 


June  15  June  1 
June  1  May  10 
June  28  June  HI 
.lune  20  May  '29 
June  16  Coup.  74 
May  15  Apr.  16 
June  1  May  15 
July  2  June  3 
July  2  June  3 


Ma.v  .31  May  15 
May  .31  May  15 


1946-1943—1 

Paiil  Paid! 


2.50  2.50 

6.50  6.50 


4.50  6.00 

4.00  8.00 


.81',;  .'20 
,5.25  7.00 


5""  l.'25'g. 


Jpne  1 

May 

1 

July  15 

June 

29 

July  15 

June 

2!l 

June  15 

June 

HI 

June  27 

June 

6 

July  1 

June 

5 

.May  31 

Apr. 

.30 

June  1 

May  15 

June  .3 

Ma.v 

8 

June  1 

May 

1 

June  1 

May 

1 

June  29 

June 

8 

June  14 

May 

29 

Aug  1 

July  16 

July  30 

June 

29 

June  1 

May 

15 

May  23 

.Apr. 

30 

June  1 

May 

1 

.Time  30 

Ma.v 

.31 

June  15 

May  18 

.Inly  2 

June 

I 

June  1 

Ma.v 

15 

June  15 

May 

31 

.lime  26 

May 

2!l 

July  25 

June 

2!l 

July  1 

June 

15 

June  1 

May  15 

June  1 

May 

1 

June  1 

May 

10 

July  1 

June 

12 

July  15 

June 

15 

June  HI 

May 

HI 

June  1 

May  17 

June  29 

May  14 

June  1 

May- 

21 

June  1 

May 

21 

June  29 

May 

31 

.Inly  15 

June 

15 

July  15 

June 

15 

June  2'J 

May 

31 

7.50  12,00 

2.'25  4.50 


7.00  10.50 
1.00  2.00 


l.U'Vi  I..5II 
.80  1.60 


June  1  Coup.  65 
.lune  1  May  16 
.lulv  15  June  15 
.May  '28  Apr.  26 
June  1  May  8 
June  15  May  15 


June  1  May  1 
July  2  June  1 
.lime  1  Ma.v  7 
June  1  May  7 
June  1  May  7 
June  1  May  7 
June  15  May  15 
June  11  June  -  4 
May  31  -May  II 
June  15  May  25 
June  1  May  1 
June  15  May  3t 
June  15  -May  15 
June  24  June  II 
June  1  May  I  I 


1.I6  .35  Q.  May  31  -May  II 

01  June  15  May  25 

2.22  ..-,51.'.  0.  June  1  May  1 

1-25  .iiivi  g,  .lune  15  May  3t 

4  00  1.00  0.  June  15  -May  15 

.10  Ini.  June  24  June  II 

6.00  l.,-,00.  June  1  May  II 

LOO  .25  g.  July  2  Ma.v  28 

7  00  1,75  g.  June  1  Apr.  26 


.50  1 .25 

.62 1  i  L'25 
.  .50  l.'2.> 

.6214  1.25 
1.00  2.00 
2.00 

.70  l.on 
.01  08 
2.22  3.33 

.87  Vi  1.'25 
2.00  4.00 


Do.,  Coninioii  . 

.15 

•Ittlv 

2 

June  20 

.ir» 

Ollawa  l.iglit  H.  A  P.  Gom . 

.60 

.15  Q. 

July 

1 

May  15 

.45 

.60 

Do.,  Pref.  . 

. .  .'i.lio 

1.25  g. 

July 

1 

May  15 

3.75 

5.(01 

Palo  Cons . 

May 

.31 

May  10 

.20 

30 

Patou  .Mfg.  Gom . 

. .  4  no 

1.00  0. 

.1  nne 

15 

May'31 

2.00 

1.00 

Do.,  Pref.  . 

..  7.00 

1.75  g. 

June 

15 

May  31 

3.50 

7.(Mt 

Dlnuri’  Dcvrloonipiit  . 

. .  .50 

.2:.  s. 

June 

14 

May  22 

.2,5 

.50 

Powel  River  (,h . 

.30 

June 

15 

May  21 

M 

1 .05 

Power  Porp.  0%  Prof . 

..  6.00 

1 .50  0. 

July 

15 

June  20 

4..50 

6.00 

Do.,  2n(l  ]*rer . 

..  3.00 

.75  g. 

July 

15 

June  20 

2.25 

3.00 

Provinoiiil  liank  of  (!aii . 

..'*0 
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SECOND  CALL  ON  ' 
PREFERRED  STOCK  | 
INTERNATl  PAPER 

Block  of  $20  Million  to  be  Re-j 
deemed  July  5th  —  May  | 
Still  Convert  j 


THE 

BOND  MARKET 

New  Issues  Provide  Most  Of 
Trading  Interest  As  De¬ 
mand  Continues  High  With 
Offerings  Scarce  in  Fea¬ 
tureless  Sessions 


DECLARE  DIVIDENDS 


New  York  —  Announcement  is 
made  by  International  Paper  Com¬ 
pany  that  ain  Additional  block  of 
$20,000,000  par  value  of  5  per  cent 
cumulative  convertible  preferred 
stock  has  been  called  for  redemp¬ 
tion  July  5th  at  105,  plus  accrued 
dividends.  • 

This  is  the  second  block  of  pre¬ 
ferred  being  called  for  redemption 
in  accordance  with  an  announced 
policy  which  contemplates  the 
eventual  elimination  of  all  the  5% 
preferred.  A  block  of  $10,000,000 
was  called  for  redemption  April  4. 
Previous  to  that  call  the  amount  of 
preferred  outstanding  was  $02,506,- 
600. 

Directors  of  the  company  de¬ 
clared  regular  quarterly  dividends 
of  50  cents  on  the  common  stock, 
and  $1.25  a  share  on  the  5  per  cent 
preferred,  both  payal)le  June  20  to 
stockholders  of  record  .Tune  7. 

The  quarterly  dividend  of  50 
rents  a  share  is  the  .second  this 
year.  A  dividend  of  50  cents  a 
share  was  paid  March  20.  It  was 
the  first  on  the  common  stock  of 
the  present  company  since  its  for¬ 
mation  in  1041  and  the  first  junior 
slock  dividend  since  1030. 

The  stock  to  be  redeemed,  con¬ 
stituting  approximately  25  per  cent 
of  the  outstanding  issue,  will  be 
drawn  by  lot  from  stock  of  record 
May  23. 

It  was  pointed  out  that  tiie  right 
to  convert  each  preferred  share 
into  2’i;  shares  of  common  will 
continue  with  respect  to  share 
drawn  for  redemption  urftil  the  last 
business  day  prior  to  the  redemp¬ 
tion  date. 

As  the  common  stock  is  selling 
between  55  and  57,  it  is  obvious 
that  the  option  to  exchange  each 
preferred  share  for  2 12  common 
.shares  is  more  advantageous  than 
surrendering  the  preferred  stock 
for  redemption  at  105  and  accrued 
dividend,  in  U.S.  funds. 

The  board  postponed  for  further 
consideration  at  a  meeting  sched¬ 
uled  for  May  28,  a  decision  re¬ 
garding  whether  shares  of  the  new 
class  of  preferred  stock  approved 
by  stockholders  at  the  annual 
meeting  will  he  offered  in  exchange 
for  present  cumulative  convertil)le 

5  per  cent  preferred  stock. 

B0N¥mN« 

BYMACLARENCO. 

Power  Company  Sells  $18,428,- 
000  Issue  to  Redeem  Exist¬ 
ing  4  per  cent  Bonds 

A  refunding  issue  of  Maclaren- 
Quebec  Power  Company  3  per  cent, 
first  mortgage  bonds  series  “A” 
was  sold  during  past  week  by  a 
group  of  Canadian  investment  deal¬ 
ers  headed  by  The  Dominion  Securi¬ 
ties  Corporation,  Idmitet^,  and  in¬ 
cluding  McLeod,  Young,  Weir  & 
Company  Limited:  Wood.  Gundy 

6  Company  Limited;  S'weezey  Se¬ 
curities  Limited;  Kerrigan.  MacTier 
&  Co..  Limited;  and  McTaggart, 
Hannaford,  Dirks  &  Gordon  Limit¬ 
ed. 

The  new  issue  comprises  $4,200.- 
000  of  serials  due  May  1,  1947,  to 
1956,  inclusive,  and  $14,228,000  of 
sinkirrg  fund  bonds  due  May  1. 
1969.  The  serial  bonds  were  sold 
privately.  Offering  price  of  the 
sinking  fund  bonds  wa.s  102.53  and 
accrued  interest. 

The  proceeds  of  the  issue  are  to 
be  used  by  tjie  company  in  the  pay¬ 
ment  of  the  redemption  price  of 
its  presently  outstanding  4  per  cent, 
first  mortgage  .sinking  fund  bonds 
series  “A”  due  May  15.  1959,  which 
are  to  be  called  for  redemption  on 
or  about  June  14.  1946,  at  103  per 
cent,  and  accrued  interest. 

.Maclaren-Qiiebec  Power  Com¬ 
pany  owns  and  operates  two  hy¬ 
dro-electric  generating  plants  lo¬ 
cated  on  the  liievre  River  in  the 
Province  of  Quebec  with  a  combined 
installed  turbine  capacity  of  258,- 
500  h.p.  Practically  all  of  the  power 
available  from  these  plants  is  sold 
under  contracts  to  The  Hydro-Elec¬ 
tric  Commission  of  Ontario  and  The 
James  Maclaren  Company  lAmited. 


SAVE 


AND  PLAN 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Head  Office;  320  Bay  St..  Toronlo 
Aaseta  Exceed  367,000.000 


QUIET  tone  in  l)ond  trading  pro¬ 
duced  no  features  of  any  note. 
Volume  in  all  sections  remained 
slight  and  prices  showed  few 
changes.  Demand  continued  good, 
with  offerings  very  scarce,  and  few 
trades  reported. 

Interest  in  the  high-grade  Do¬ 
minion  issues  centred  mainly  in  the 
short-terms,  with  medium  and  long¬ 
term  bonds  quiet  and  unchanged. 

In  the  provincial  group  Province 
of  Quebec  issues  found  improved 
demand  and  better  price  levels. 
Bonds  of  the  other  provinces  were 
in  good  demand  with  offerings 
wanted. 

Little  change  was  seen  in  the 
municipal  list.  Main  feature  was 
a  new  issue  by  the  City  of  Calgary 
of  $4,100,000.  in  various  maturities 
which  were  sold  at  avera.ge  cost 
to  the  city  of  approximately  2.60. 
Other  municipals  were  unchanged. 

.Announcement  was  made  during 
the  week  by  McColl-Erontenac  Oil 
Company  Limited  of  the  refunding, 
effedtive  October  1.  of  its  3*/"  per 
cent  and  4  l-i  per  cent  bonds  out¬ 
standing.  These  will  be  replaced 
by  a  new  issue  of  $12,500,000;  $6.- 
000.000  in  3  per  cent  serials  matur¬ 
ing  $500,000  annually  1947-58;  and 
.$6,500,000  in  25-year  3  per  cent 
sinking  fund  l)onds  maturing  Octo¬ 
ber  1,  1971. 

The  $20-million  new  2  ■%  per 
cent  issue  of  the  Hydro-Electric 
Commission  of  Ontario,  maturing 
June  1.  1971,  was  heavily  oversul)- 
.scribed,  and  is  now  .selling  at  a 
premium. 

dryMpaperco. 

PLANS  REFUNDING 

Seeks  Authority  for  New  Issue 
of  $3  Million  of  which  $1.5 
Million  of  4’s  to  be  Sold 


Shareholders  of  Dryden  Paper 
Co.  Ltd.,  are  being  asked  to  ap¬ 
prove  authorization  of  an  issue  of 
$3,000,000  of  1st  mortgage  I>onds 
of  which  directors  plan  immediate 
issuance  and  sale  of  $1,500,000  of 
bonds  carrying  coupon  rate  of  4 
per  cent,  payable  in  Canadian 
lunds. 

Special  meeting  of  company's 
shareholders  has  I)een  called  for 
.Monday,  .May  20th,  in  .Montreal,  at 
which  authority  for  bond  issue  will 
be  sought. 

Proceeds  of  the  sale  of  the  $1.5 
million  of  1  per  cent  lionds,  imme¬ 
diate  issue  of  which  is  planned, 
will  be  used  to  retire  company's 
bank  loan  and  to  redeem  presently 
outstanding  6  per  cent  bonds  which 
are  payable,  at  option  of  holder,  in 
either  Canadian  or  U.S.  funds.  A 
considerable ,  savings  in  fixed 
charges  will  be  effected  by  the  pro¬ 
posed  operation. 

Balance  sheet  of  Di'.vden  Paper 
as  at  September  30th.  1945.  show¬ 
ed  bank  loans  amounting  to  $577.- 
000  and  outstanding  6  per  cent  1st 
mortgage  bonds  to  amount  of 
$835,000.  Bonds  are  callable  at 
$102. 

Glenn  Bannerman  to 

Direct  Trade  Exhibitions 

Ottawa  — •  Glenn  Bannerman, 
until  recently  president  and  general 
manager  of  the  Canadian  Associa¬ 
tion  of  Broadcasters,  has  been  ap¬ 
pointed  director  of  exhibitions  in 
the  Department  of  Trade  and  Com¬ 
merce,  Hon.  James  A.  MacKinnon 
announces. 

A  veteran  of  the  first  great  war 
and  a  graduate  in  Commerce  of  To- 
lonto  university,  Mr.  Bannerman 
had  several  years  experience  in  the 
advertising  business,  eight  years  as 
advertising  and  merchandising  man¬ 
ager  for  Hudson  Motors  of  Can¬ 
aria.  Limited,  before  becoming  the 
chief  executive  of  tlie  Canadian  As¬ 
sociation  of  Broadcasters. 

“Canadian  displays  at  interna¬ 
tional  exhibitions,  travel  and  trade 
shows,  have  always  been  outstand¬ 
ing  features."  Mr.  MacKinnon  said, 
“and  Mr.  Bannerman  is  to  be  charg¬ 
ed  with  the  responsil)ility  of  main¬ 
taining  the  high  standards  of  the 
past  in  this  field." 

“He  will  be  collaliorating  closely 
with  the  other  Divisions  of  the  De¬ 
partment,  and  particularly  with  the 
Trade  Publicity  Division,  headed  by 
Mr.  B.  C.  Butler,  and  the  Travel 
Bureau  headed  l»y  .Mr.  D.  I.eo 
Dolan." 

ILO  Governing  Body 

To  Meet  In  Montreal 

The  98ih  session  of  tile  govern¬ 
ing  body  of  tlie  International  La¬ 
bour  Office  (I.L.O.)  will  lake  place 
at  tile  Kitz  Carlton  Hotel.  Sher¬ 
brooke  .S'lreel  Ve.st,  Montreal,  be¬ 
ginning  Tiuirsday,  May  23,  at  3 
p.m.  The  .se.ssion  will  continue  on 
Ma.v  24.  25  and  27.  .All  sittings, 
with  the  exception  of  any  whicli  may 
be  lield  in  pidvate  liy  tlie  express 
decision  of  the  inemliers.  will  lie  to 
the  press  and  public. 

The  .session  is  being  preceded  by 
meetings  of  the  employment  com¬ 
mittee,  the  standing  orders  commit¬ 
tee,  and  the  finance  committee  of 
the  governing  body.  Reports  of 
these  meetings  will  subsequently  be 
.submitted  to  tlie  governing  body 
session. 

The  governing  body  is  composed 
of  the  represenlal  ives  of  16  govern¬ 
ments.  eight  labor  members  and 
eiglil  managemeiii  membeis.  The 
goveiiimenls  reiue.seiiled  are  Aii- 
siraiia.  Belgium,  Brazil.  Canada. 
Chile.  China.  Egypt.  France.  India. 
Aiexico,  Netherlands.  Peru,  Poland. 
Sweden,  United  Kingdom,  United 
Slates. 

Tlie  ^''lnancl.'ll  Times  reacTres  p 
class  of  people  who  are  Interested 
(n  and  able  to  buy  Investment 
secnrltlen. 


Sun  Trust  Reports 

Year  of  Expansion 

j  .Annual  report  of  Sun  Trust. 
Limited,  for  the  year  ended  Decem¬ 
ber  31,  1945,  reveals  that  assets 
tinder  administration  rose  during 
the  year  from  $42,765,401  to  $52.- 
497,639,  while  total  assets  advanc- 
:  ed  from  $45,397,845  to  $55,088,- 
I  770.  In  the  past  five  years,  it  is 
I  pointed  out,  compaiiy'.s  total  assets 
increased  more  than  150%  and 
in  1945  alone  the  increase  was  over 
21%. 

Operating  revenues  in  1945  are 
show-n  at  $164,137  as  compared 
I  with  $142,083  in  1944.  Net  profit 
Was  $42,604  against  $40,104. 
i  After  tax  deduction  net  profit 
j  equalled  $9.84  a  share  vs  $8.93  in 
i  1943.  Surplus  balance  in  Profit 
I  and  Loss  Account  at  close  of  year 
I  Was  $44,496,  against  $32,383  at 
j  end  of  1944. 

REFUNDING  PLANS 
I  MADEBYMcCOLL 

Both  Funded  Debt  and  Prefer¬ 
red  Stock  to  be  Replaced 
by  New  Issue 


Announcement  is  made  by  Mc- 
Coll-Frontenac  Oil  Co.,  Ltd.,  that 
!  arrangements  have  been  completed 
j  for  refunding  of  preferred  stock 
I  and  funded  debt  of  company  wiiii 
a  view'  to  achieving  a  siibstuntial 
annual  savings  in  interest  charges. 

I  Underwriting  agreements  for  the 
i  new  issues  have  been  signed  with 
1  VVof»d,  Gundy  &  Co.,  and  McLeod, 
j  A'oting  Weir  (x.  Co. 

The  6%  cumulative  redeemable, 
I  $100  par  preferred  is  being  called 
July  15  and  the  new  issue  wilL 
I  consist  of  60,000  shares  of  $4  par  | 
!  $100  preferred.  Call  features  oil  | 
the  6%  provides  for  redemption  ati 
105  on  30  days  notice.  | 

On  October  1  this  year,  tlie  com-  ' 
pany  will  redeem  an  amount  ot  1 
$300,000  being  the  last  of  the; 
J'2%  series  A  outstanding,  to¬ 
gether  with  $10,100,000  in  l^s! 
due  Oct.  1,  1949.  The  new  issue! 
will  consist  of  $12,500,000  to  be' 
made  ot  $6,000,000  in  3%  serials  j 
;  maturing  $500,000  annually  from 
11947  through  1958  and  $6,500.- 
000  in  25-year  3%  sinking  fund 
I  bonds  maturing  Oct.  I,  1971.  Out¬ 
standing  4*4s  are  callable  at  inl 
'  and  accrued  interest. 

Dividend  requirements  on  the 
j  present  preferred  stock,  of  which 
j  76,110  shares  are  outstanding 
'amounts  to  $456,660  and  on  the 
I  new  issue  will  amount  to  $240,- 
i  000.  or  an  indicated  annual  saving 
I  ot  $216,660  ..Annual  interest  re- 
'  quirements  on  the  present  bonds 
I  outstanding  amount  to  $439,750 


DUAL  TAXATION 
INEVITABLE  IS 
SEEN  BY  HART 

B.C.  Premier  Disappointed  at 
Conference  Results,  But 
Not  Disheartened 


3  CRITICAL  YEARS 


j  Special  Correspondence 

!  Vancouver  —  Premier  John  Hart 
I  has  returned  from  the  Ottawa  Con¬ 
ference  disappointed  hut  hopeful. 
I  As  a  result  ot  the  deadlock  between 
the  permiers,  tlie  Briti.sh  (^oiiiinbia 
leader  sees  no  alleriiative  to  dual 
taxatioir.  imieh  as  he  dislikes  the 
idea  of  it.  But  he  is  not  prepared 
to  make  any  detailed  prophesy  re- 
j  garding  the  piohalile  basi.s  ot  the 
I  relationsliip  between  the  provinces 
and  Ottawa. 

Premier  Hart  feels  that  there  was 
.general  recognition  at  the  confer¬ 
ence  ot  Briti.sh  Coluinhia's  position. 
Personally,  he  would  liavp  been  pre- 
’  pared  to  accept  the  offer  of  the  fed- 
'  eral  government  oir  a  trial  basis  for 
three  years,  but  the  iiitran.sigence 
of  Ontario  and  Quebec  made  it  im¬ 
possible  to  make  any  progress  in 
that  direction. 

“There  was  a  touch  of  irony  for 
British  Columbia  in  the  Ottawa  pro¬ 
posal  tliat  it  would  not  enter  the 
real  estate  and  auto  license  field", 
said  Premier  Hart.  "We  have  al¬ 
ways  left  real  estate  taxes  to  tlie 
niuniripalities,  so  the  coircession 
from  Ottawa  would  iiieaii  notliing 
to  us. 

"Wlien  1  saw  the  trend  affairs 
were  taking  in  the  piiltlic  discii.ssion, 
1  made  efforts  to  move  tiie  Confer¬ 
ence  hack  into  private  meeling.s. 
".My  proposal  was,  in  a  spirit  of 
complete  eo-operat ion,  that  some 
experimental  arrangement  sliould 
be  continued  for  a  period  of  three 
years  during  which  time  the  prov¬ 
incial  premiers,  or  some  similar 
body,  should  consider  how  best  reve¬ 
nues  should  be  allocated  among  all 
the  parties  concerned. 

“Tliese  are  to  bp  the  three  erifi- 
cal  years  in  our  liistory  and  no  one 
koiiws  exactly  wliat  confronts  tis.” 

Approve  Bond  Issue 

York  Knitting  Mills 

Toroiiio:  ■  -  Creation  '  a  new 
$3,000,000  first  mortgage  was  ap¬ 
proved  by  shareholders  of  A'ork 
Knitting  .Mills,  Ltd.,  at  a  meeting 
here. 

'  and  on  the  new  issue  will  be  $375.- 
000,  or  an  indicated  saving  nt 
$64,750.  Thus  the  combined  sav¬ 
ings  on  the  two  operations  will  be 
about  $281,410. 


HARRISON 

&  COMPANY 

LIMITED 

Announce  that 

the  following  have 

been  elected  to  the  Board  of  Directors 

A.  Colin  Cochrane 

C.  Teskey  Smith 

Executive  a 

ppointments  liave 

al.so  been  made  as  indicated 

Gordon  K.  Masters 

Executive  Vice-President 

John  S.  Hill,  C.A. 

Comptroller  and  Assistant-Treasurer 

BOARD  OF  DIRECTORS 

T.  R.  Harrison 

President  and  Treasurer 

Gordon  K.  Masters 

Executive  Vice-President 

G.  Morley  Thompson 

Secretary 

A.  Colin  Cochrane 

Manager,  Institutional  Department 

C.  Teskey  Smith 

Manager,  Retail  Sales  Department 

66  KtNG  ST.  WFST 

MAY  13.  1946 

TORONTO,  ONTARIO 

.A  $2,000,000  issue  is  to  be  .--old 
immediately  to  replace  llin  pre.sent- 
ly  outstanding  $1,200,0(10  funded 
delit.  The  adslitional  funds  a.p  to 
tie  utilized  in  the  implementing  of 
postwar  plans. 

Of  the  new  l)onds,  $600,000  will 


be  serials  matiirln.,  $50,000  an-  ' 
niially  for  twelve  years.  The  first  ; 
eiglit  maturities  lieing  at  2’L-  peri 
cent  aiKi  tlir  n''xt  four  at  3  per  cent. 
Remainder  of  the  new  issue  will  be 
a  25-year  term  Iiond  issue  at  J’i 
per  cent. 


WESTERN  GR.MN  LISTING 


Admitted  to  trading  on  tinlisled 
sfc:ion  of  the  Montreal  t.'urh  Alar- 
ket  during  past  week  were  200, OOu 
contmoii  s’nares  ot  AVe.stern  (iraiii 
Co..  Ltd. 


George  Weston  Limited 


Priiw#^  Wire 

to 

MirtttrenI  and 
.\ei4»  Vorfr 


\  well  iiiaiiaged  Canadian  Company  with 
expanding  operations  in  the  United  States. 

An  analysis  on 


jM-iliier,  Ro5S  &  Co. 

]ifemhfrs  The  Toronto  Stork  Fxrhange 
.330  BAY  STREET,  TORONTO 
Hamilton  Brantford  Brampton  A'ancoiiver 


I 


I 


The  Preferred  Shares  referred  to  herein  are  being  offered  in  Canada,  but  not  in  the  United  States  of  America.  This  advertisement  is  not, 
and  under  no  circumstances  is  to  be  construed  as,  an  offering  of  this  issue  for  sale  in  the  United  States  of  America  or  the  territories  or 
possessions  thereof,  or  an  offering  to  any  resident  thereof  or  a  solicitation  therein  of  an  offer  to  buy  any  of  this  issue. 

NEW  ISSUE 

$15,000,000 

(Par  Value) 

Aluminum  Company  of  Canada,  Limited 

(A  fully-owned  subsidiary  of  Aluminium  Limited.  Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

4%  Cumulative  Redeemable  Sinking  Fund 
Preferred  Shares 

($25  Par  Value) 


In  the  opinion  of  Counsel,  these  Preferred  Shares  will  be  a  legal  Investment 
for  funds  of  Insurance  Companies  registered  under  The  Canadian  and  British 
Insurance  Companies  Act,  1932  (Dominion)  as  amended. 


Price:  $26.25  Per  Share 

{Dividends  on  shares  of  this  issue  accrue  from  1st  June  tV46) 

By  arrangement  with  the  Company,  the  Purchasers  named  below  are  giving  the  Canadian  holders  of  the  outstanding 
5‘'o  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares  the  prior  right  to  purchase  on  or  before  39th  May  1946  the 
Preferred  Shares  offered  by  the  prospectus  if,  as  and  when  issued,  all  upon  the  terms  and  conditions  set  forth  in  a  letter 
addressed  by  A.  E.  Ames  #>  Co.  Limited,  as  Syndicate  Managers,  to  all  such  registered  shareholders  as  of  14th  May  1946. 
Subject  to  the  foregoing,  the  right  is  reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  allot  a  smaller 
number  of  shares  than  may  be  applied  for. 

The  offer  of  these  4‘ J,  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares  is  made  only  by  means  of  the  Prospectus, 
a  copy  of  which  has  been  filed  with  the  Secretary  of  State  under  the  Provisions  of  The  Companies  Act,  1934,  and  has 
been  mailed  by  the  Syndicate  Managers  to  all  Canadian  holders  as  of  14th  May  1946  of  the  S^'o  Cumulative  Re¬ 
deemable  Sinking  Fund  Preferred  Shares,  and  a  copy  of  which  will  be  promptly  furnished  on  request. 

Interim  certificates  are  expected  to  be  ready  for  delivery  on  or  about  5th  June  1946. 


These  Preferred  Shares  are  being  offered  by  the  Purchasers  named  below  as  principals  if,  as  and  when  accepted  by  them, 
subject  to  approval  of  all  legal  details  by  Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  tk  Ker.  counsel 
for  the  Purchasers,  and  by  Messrs.  Ceoffrion  S>  Prud’homme,  counsel  for  the  Company. 

Such  offer  is  made  in  each  Province  only  through  such  of  the  Purchasers  a.s  are  registered  dealers  therein  and  such  other 
registered  dealers  as  may  />e  duly  authorized  to  offer  the  shares. 


The  A^  uud Gundy  Curpuraliuii,  Liinilerl 
Nesbitt,  Thomson  &  Company,  Limite«i 
W.  C.  Pitheld  &  Company,  Limite«l 
Cochran,  Murray  &  Co.,  Limited 
Bell,  Couinlock  &  Co.  Limited 
James  Richardson  &  Sons 
Eastern  Securities  Company  Limited 
Mead  &  Co.  Limited 
Hamel,  Fiigere  &  Cie,  Limilee 
Soeiele  C«'nerale  de  Finanee,  Im-. 
I'raser,  Dinginan  &  Co. 

Anderson  &  ("umpany 
Harrison  &  Company  Limited 
La  Cu’-poration  de  Frets  de  Qiieitec 


K.  .Ames  &  Co.  Limited 
The  Dominion  Seeiirilies  (]orp<»rulioii  Liniiled 
L.  C.  Beaiihieii  &  Co.,  Limile<l 
.McLeod,  Young.  Weir  &  Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Mills,  Spence  &  Co..  Limited 
McTaggart,  Hannaford,  Birks  &  (ionion  Liniiled 
F.  J.  Brennan  &  (Company  Limited 
Kerrigan,  MacTier  &  Co.  Limited 
J.  C..  Boiilel,  Limilee 
l.agiieux  &  IK'sRoclicrs  Limilee 
K.  .4.  Daly  t  o.  I.iniiletl 
Fry  &  Company 
Burns  Bros.  &  Denton  Limited 
J.  E.  Laflamme,  Limitee 


al  Seeiirilies  Corporation  Limited 
(ireeiishields  &  Co  Ine 
Kene-T.  Leelere  lneorporaled 
Cuirdner  &  ('ompany  Limiteil 
.Savard,  Hodgson  &  Co.  Ine. 
Alidland  Seeiirilies  Limited 
T.  M.  Bell  &  f'onipany  Liniilerl 
.SiM'iele  de  PlaeemeiHs,  Ineorporee 
(Jement,  tiiiinionl,  Ine. 
<>  sear  Diihi*  (’ie  Ine. 

Matthews  &  ('ompany 
Vi .  ('.  Harris  &  Co.  Limited 
Brawley,  Cathers  &  Co. 
Bartlett.  Ca>le>  and  Company  Limited 


MAV  16lh,  ItHe 
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THE  FINANCIAL  TIMES,  MAY  17,  1946 


N.S.  COMMISSION 
REPORT  ON  POWER 

Increased  Revenue  More  Than 
Offset  Higher  Cost  of 
Operation 


Old  Figures  in  New  Forms 

BY  W.  A.  McKAGlE,  M.A., 

In  the  Canadian  Cliarterod  Accountant 


(Special  Correspondence) 

Halifax— In  the  twenty-sixth  an¬ 
nual  report  of  The  Nova  Scotia 
power  Commission,  operated  i)y  the 
provincial  C.overnment.  for  the  fis¬ 
cal  year  ending  Noveml)er  Ilh.  194o, 
it  is  stated  that  the  financial  posi¬ 
tion  of  the  commission  has  been 
well  maintained  throushout  the 
rear  Total  fixed  assets  increased 
hy  $203,075  to  $1S. 370,72:1  and 
tlie  total  reserves,  after  twenty- 
four  years  of  operation,  are 
of  sUch  assets.  The  unit  cost  of  elec¬ 
tricity  decreased  slightly  and,  al¬ 
though  there  was  a  small  increase 
in  operating  cost,  it  was  more  than 
offset  hy  increased  revenue. 

The  sale  of  energy  to  cnstoiners 
iiicreasc'd  from  225.105.24S  k.w.h. 
in  1044  to  2:i6.584,SS6  in  1045, 
including  production  from  the  In¬ 
verness  steam  station. 

The  report  states  the  commis¬ 
sion's  first  steam  electric  gener.at- 
ing  station  was  put  in  commercial 
operation  on  March  2.  Hitherto 
hydro  power  for  the  larger  stations 
aiid  Diesel  power  for  the  very  small 
units  were  found  to  be  more  econ¬ 
omical.  At  Inverness,  however,  the 
site  of  the  new  station,  steam  was 
deemed  more  economical,  all  things 
considered.  This  plant  permitted 
the  .shutting  down  of  the  antequat- 
cd  generating  equipment  at  the  In- 
\'erness  Mine  and.  at  the  same  time, 
Iirovidcd  a  satisfactory  source  of 
power  and  energy  for  the  wide¬ 
spread  distributions  in  Inverness 
and  Victoria  Counties  of  Cape  Bret¬ 
on  Island. 

It  was  hoped,  and  even  expected 
that  the  war  would  have  been  over 
eai'ly  enough  in  the  year  so  that 
considerable  progress  could  have 
Iteen  made  in  the  building  of  dis¬ 
tribution  lines  throughout  the  pro¬ 
vince  and  orders  had  been  placed 
in  1  94  4  for  sufficient  materials  to 
make  a  very  presentalile  showing. 
Deliveries  of  sufficient  key  mater¬ 
ials,  liowever,  were  such  that,  up  to 
November  3P,  a  pitifully  small  mil¬ 
eage  had  been  completed  even 
though  quite  a  few  projects  had 
lieen  put  in  hand.  The  lalior  situa¬ 
tion.  during  the  greater  part  of  the 
year,  was  very  unsatisfactory  hut, 
in  the  last  three  months,  it  had  im¬ 
proved  considerably.  The  report 
states  that  the  prospects  at  Novem¬ 
ber  30  were  anything  but  bright 
for  much  betterment  in  1946. 

There  was  an  increased  demand 
from  all  over  the  province  for  elec¬ 
trical  extensions  and  there  are  suf¬ 
ficient  project*  ready  for  authori¬ 
zation.  in  all  counties  served  by  the 
commission  to  utilize  to  the  full, 
capacity  ail  facilities  which  will  be 
a\ailal)le  for  such  projects.  During 
tl'e  year  retail  customers  Increased 
1iy  1.686  the  total  now  standing  at 

0I200. 

Sinking  fund  reserves  at  the 
close  of  the  19  45  fiscal  year  were 
$2,406,682  compared  with  $3,449,- 
449  in  1944  and  general  and  spe¬ 
cial  re.serws  $1,452,767  compared 
with  $291,475.  Total  reserve  accu¬ 
mulations  at  the  close  of  the  1945 
fiscal  year  were  $6,097,246  com¬ 
pared  with  $5,786,650  at  the  close 
of  tlie  previous  year  representing 
an  increase  from  31.8  to  33.2  per¬ 
centage  of  fixed  assets.  The  commis¬ 
sion  has  nine  systems  in  operation, 
with  15  hydro  electric  stations,  4 
Diesel-engine  stations  and  1  steam 
electric  station. 


CAN  the  financial  statement  be 
popularized,  and  it  so  is  the  ac¬ 
countant  to  lead  or  to  follow  the 
movement?  This  is  a  timely  ques¬ 
tion.  now  that  a  few  American  cor¬ 
porations  have  gone  to  the  length 
of  changing  words  which  for  gen¬ 
erations  have  l)cen  accepted  as  con¬ 
ventional.  It  is  a  step  l)eyond  the 
"illuminated”  reports  of  recent 
years  —  in  which  the  same  old 
forms  and  terms  were  merely  sup- 
I)lemented  !)>'  grapliical  and  other 
illustrations.  It  invades  the  sanctum 
sanctorum  of  the  accounting  pro¬ 
fession  itself. 

If  such  cliauges  provided  a  satis- 
lai-tory  answer  to  the  question  of 
public  relations,  accountants  miglu 
gracefully  accept  them  and  even 
receive  credit.  But  if  they  are  an 
idle  appeasement,  and  if  at  tlie  same 
time  tliey  demand  from  the  ac¬ 
countant  a  merely  reluctant  com¬ 
pliance,  then  they  may  do  harm  to 
the  profession,  I'y  placing  it  in  an 
unnecessarily  subservient  position. 
One  of  the  essential  requirements 
of  a  profession  is  that  its  principles 
and  its  practices  be  developed  witli- 
in  itself  and  that  outside  influences 
be  confined  to  a  reasonable  degree 
of  co-operation  to  suit  the  conveni¬ 
ence  of  its  clients.  A  medical 
doctor,  for  instance,  prescrilies  a 
treatment  in  the  liglit  of  what  he 
and  his  profession  know.  He  is  not 
a  mere  technician,  fulfilling  a  de¬ 
mand  imposed  upon  Iiim  liy  a  cus¬ 
tomer.  Tile  :i  countant  (in  the 
broad  sense  iiu  ’’’ding  lioth  account¬ 
ing  officers  and  auditors)  is  the  j 


include  “current”  items  capable  of 
being  realized  upon  at  an  early 
date,  the  fixed  items  in  plant  and 
equipment,  and  possilily  some  which 
do  not  come  within  these  two  main 
heads.  And  there  are  the  lialiiti- 
tles,  which  likewise  may  be  classi¬ 
fied  into  current  and  capital,  with 
capital  stock  and  surplus  capable 
of  lieing  treated  as  a  liability  or  as 
an  equity  according  as  yon  like  to 
look  at  the  picture.  Whether  you 
call  this  whole  thing  a  balance 
slieet.  or  a  statement  of  assets  and 
liabilities,  or  a  statement  of  fin¬ 
ancial  position,  is  a  mere  matter 
of  terminology.  The  mechanical 
se()uences  are  trivial  in  importance. 
One  of  file  new  types  chooses  to 
show  current  assets  first,  then  de¬ 
duct  current  liabilities,  leaving 
"working  capital”,  to  whicli  is  tlien 
added  fixed  and  otlier  assets  after 
depreciation,  following  which  the 
rapital  lial)ilities  and  the  capital 
stock  are  deducted,  thus  arriving 
at  a  balance  in  surplus  account. 
Tills  is  all  a  matter  of  arrange¬ 
ment,  Iiecause  the  meat  of  the 
statement  is  in  the  individual 
items,  and  they  are  just  the  same 


as  before,  and  are  not  easily  chang¬ 
ed  as  long  as  business  and  account¬ 
ing  procedure  remain  as  they  are. 

“Statement  of  Operations” 

The  real  criticism,  however,  is 
against  that  part  of  the  financial 
statement  which  used  to  be  called 
profit  and  loss,  and  which  in  this 
particular  case  is  termed  “statement 
of  operations”.  Now,  looking  at  the 
matter  in  a  broad  economic  sense, 
what  might  one  expect  to  find  under 
a  statement  of  operations?  Num- 
lier  of  products,  number  of  ma¬ 
chines,  number  of  employees,  num¬ 
ber  of  customers?  Any  one,  or  all, 
of  these  would  he  rcnsonalile.  But 
what  docs  one  find?  Not  a  word  of 
such  information.  It  is  the  .same 
old  items,  namely  dollar  amount  of 
sales,  cost  of  goods  sold,  profit  on 
sales,  and  subsequent  deductions, 
just  as  used  to  be  found  in  the 
profit  and  loss  statement.  This,  it 
is  submitted,  is  entirely  inadequate 
as  a  statement  of  operations.  It  Is 
nothing  more  than  the  old  operating 
or  profit  and  loss  or  income  state¬ 
ment  under  a  new  label. 

If  the  accountant  and  the  audi¬ 
tor  finds  that  some  of  his  old 
methods  and  some  of  liis  old  ter¬ 
minology  are  obsolete,  let  him  by 
all  means  revise  them.  But  let  him 
do  so  on  liis  own  initiative,  and  on 
ills  own  ground.  If  acronnting  is 
to  claim  tlie  status  of  a  science,  or 
that  of  a  profession,  then  it  must  de¬ 
velop  its  own  proce<lure,  and  be 
prepared  to  uphold  it. 


Canadian  Production  Increased 
By  125  P.C.,  Six  Years  1928-42 


Ottawa:  —  The  industrial  ex¬ 
pansion  of  Canada  oecasioned  by 
war  demand  was  one  of  tlie  remark¬ 
able  acliievemciits  of  the  last  six 
man  who  is  supiiosed  to  express  the  i  years.  According  to  a  survey  of 


Place  Confracf  For 

Plant-  of  Courtaulds 

Excavation  work  on  a  pew  $2.- 
,=ino.000  rayon  staple  fibre  plant  to 
lie  constructed  at  Cornwall,  On¬ 
tario,  liy  Courtaulds  (Canada) 
Limited,  got  under  way  last  Satur¬ 
day.  The  general  rontract  for  con- 
.sfniction  of  this  new  producer  has 
lieen  awarded  to  E.  J.  M.  Cape  & 
Company.  Idmited.  of  Montreal.  The 
new  mill  will  adjoin  Courtauld’s 
present  plant  at  Cornwall  and  is  de¬ 
signed  to  produce  between  eight 
and  ten  million  pounds  of  viscose 
staple  fibre  a  year. 

Construrtion  of  the  new  factory 
wliich  provide  Canadian  fabric 
manufacturers  willi  a  domestic 
.source  of  staple  fibre,  a  type  of 
sliort-cut  rayon  yarn  of  wliich  spun 
rayon  fahrirs  are  made  is  expected 
to  be  complete  during  1947.  The 
new  yarn  will  be  marked  under  the 
name  of  "Fibro”. 


Decline  In  Profits 

Lower  St.  Lawrence 


i.ower  St.  Lawrence  Power  Com¬ 
pany  reports  net  profit  for  the  year 
1945  of  $31,954,  a  reduction  of  $5,- 
082  from  the  previous  year. 

Totaf  revenue  reached  $607,1  55, 
as  compared  with  $524,928  in  1  944, 
an  Increase  of  $82,227. 

Operations  during  the  year,  In 
terms  of  cu.stomer.s  served,  power 
sold,  and  gross  revenue,  were  at 
highest  point  in  the  company's  his¬ 
tory. 

Rise  In  Silver  Boosts 

Highland  Bell  Output 

Toronto.  —  Production  of  High¬ 
land-Bell  .Mines,  Ltd.,  for  the  three 
months  ended  March  31,  1946.  due 
to  increa.sed  price  of  silver  and 
opening  up  of  a  particularly  rich 
slope,  was  in  excess  of  $131,000, 
which  was  more  than  value  of  pro¬ 
duction  for  the  full  year  1945,  K. 
J.  Springer,  president  of  company, 
reports. 

Property  of  adjoining  Sally  .Mine 
lias  been  acquired  in  consideration 
of  issuance  of  250,000  shares  of 
rapital  stock  and  the  property  of 
Highland  Bell  .Mines  now  consists 
of  9  crown-granted  claims  and  frac¬ 
tions  located  on  Wallace  Mountain, 
Beaverdell  District,  B.C.,  with  ad¬ 
ditional  claims  under  option. 

A  program  of  exploration  and  de¬ 
velopment  will  be  started  reports 
Mr.  Springer.  A  thorough  examina¬ 
tion  of  the  Sally  workings  will  be 
made  and  a  program  of  develop¬ 
ment  worked  out. 


results  of  the  business  in  forms 
and  in  terms  wjiich  have  been  de¬ 
veloped  through  accounting  prin¬ 
ciples  and  practice.  Like  any  other 
human  activity,  accounting  should 
be  progressive,  and  open  to  learn¬ 
ing  from  without  as  well  as  from 
within.  But  if  it  is  to  he  in  any 
sense  a  profession,  it  must  not 
prostitute  itself  to  any  change  with 
which  it  is  not  in  full  accord. 

A  Complex  Problem 

The  value  of  a  financial  state¬ 
ment,  as  an  agency  for  promoting 
harmony  and  understanding  among 
owners,  employees,  consumers  and 
any  others  who  may  be  concerned, 
is  gravely  handicapped  It.v  its  own 
limitations.  Essentially  it  is  a  re¬ 
port  by  the  management  to  the 
owners.  Any  program  for  a  broad¬ 
er  use  is  liable  to  distort  it  into 
something  entirely  different,  and 
thereby  impair  its  intrinsic  value. 
The  accountant,  more  than  any 
other,  should  be  on  guard  against 
any  such  confusion.  This  does  not 
necessarily  imply  any  blockade 
against  industrial  harmony.  There 
are  a  dozen  channels  through  w-hich 
corporations  can.  if  they  so  desire, 
explain  their  policies,  and  the  same 
channels  are  open  to  laltor  unions 
which  may  wish  to  present  their 
side,  to  consumer  organizations, 
and  to  governmental  agencies.  This 
entire  field  is  so  controversial  today 
that  there  seems  to  he  prima  facie 
case  for  keeping  the  financial 
statement,  by  reason  of  its  intrinsic 
limitations,  out  of  it. 

With  this  essential  proviso,  let 
us  briefly  review  what  has  actually 
happened  in  the  publication  of  an¬ 
nual  reports.  As  issued  to  sliare- 
holders  they  used  to  Itarely  fill  the 
I)ill,  while  the  financial  section  of 
the  press  was  a  zone  of  isolation — 
a  desert  to  the  general  reader  hut 
an  oasis  for  the  financial  elite. 
Then  w-ith  the  heydey  of  personnel 
managers,  public  relations  coun¬ 
sellors,  and  vice-presidents  in 
charge  of  thi.s  or  that,  there  de¬ 
veloped  in  management  the  thought 
that  financial  results  were  not  a 
thing  apart,  that  an  accumulated 
surplus  did  not  have  to  he  hidden 
in  small  type  under  the  money 
column  hut  might  instead  be  toler¬ 
ated  as  a  tribute  to  economic  sol¬ 
vency,  while  the  operating  deficit, 
if  Incurred,  could  l)e  viewed  as  a 
contribution  to  economic  stability. 

_  As  a  result  of  this  change  in 
viewpoint,  there  has  been  increased 
publicity  of  financial  statements, 
and  much  elaboration  through 
worded  reports  of  directors  and 
officers,  and  other  illustrative  ma¬ 
terial.  This  is  a  reasonable  and 
possibl.v  a  sound  development,  and 
of  course  quite  outside  the  scope 
of  the  accountant  or  the  auditor. 
He  is  concerned  only  with  the  ac¬ 
countant  or  the  auditor.  He  is  con¬ 
cerned  only  w*ith  the  accounts 
themselves,  all  the  w’ay  from  the 
original  entries  to  the  financial 
statement  which  is  finally  evolved, 
j  Blit  this  is  exactly  the  point  to 
I  which  the  movement  has  advanced, 
j  and  it  is  therefore  a  matter  with 
which  the  accountant  must  deal. 
The  future  standing  of  the  ac¬ 
counting  profassiou  may  depend 
upon  the  skill  and  the  sense  with 
which  he  handles  the  problem. 

Balance  Sheet  Criticism 
Admittedly  some  of  the  account- 
;ng  conventions  and  terms  are  open 
to  criticism,  imt  methods  which 
have  reasonably  stood  the  test  of 
time  sliould  not  be  abandoned  until 
definite  improvements  are  devised. 
Take  for  example  the  term  "bal¬ 
ance  sheet"  it.sclf.  A  lot  of  critics 
make  fun  of  it.  Yet  some  of  them, 
^ho  claim  tliat  the  term  assumes  n 
lialauce  which  never  exists  in  fact, 
and  who  urge  that  we  substitute 
the  words  “assets”  on  the  one  hand 
and  "Ilal)ilities”  on  the  other  hand, 
ajtparently  have  no  objection  to  a 
“surplus”  account  which  still  pro¬ 
duces  the  same  kind  of  "balance” 
to  which  they  object  in  the  first 
place! 

■What  We  have  to  contend  with 
now  is  a  real  fundamentalist,  who 
objects  to  both  methods,  and  who 
urges  that  this  supreme  effort  of 
the  accountant  and  the  auditor. 
Which  used  to  he  called  a  l)alance 
sheet  and  which  in  the  broader 
sphere  may  have  been  termed  a 
statement  of  assets  and  ]ial)ilities. 
!^noiiI<i  bp  headod  as  a  “statpment 
of  financial  po.sition”  or  by  words 
of  similar  import. 

When  a  balance  slicet  Iteconies  a 
statement  of  financial  position”, 
and  a  profit  and  loss  account  Ite- 
comes  a  “statement  of  operations” 
Mtere  should  first  of  all  he  careful 
■onsideration  whether  this  new 
ermiiiology  implies  or  promises 
tore  than  is  actually  fulTilled. 

Now  what  constitutes  a  financial 
to.sitlon?  There  are  assets,  which 


Itroduction  in  Canada  for  year 
1938-1943  hy  Dominion  Bureau 
of  Statistics  gro.ss  revenues  of  nine 
industrial  groups  engaged  in  the 
production  of  commodities  recorded 
an  increase  of  125  per  cent,  in  1943 
over  1938,  the  last  full  year  of 
peace-time  conditions.  The  total 
was  $11,960  million,  constituting 
up  to  that  time  a  maximum  in 
Canadian  industrial  history. 


from  farming  operations  computed 
on  a  new  basis  rose  from  $827  mil¬ 
lion  to  $1,524  million.  As  the  in¬ 
crease  was  84.4  percent,  agriculture 
was  fifth  in  relative  exi)ansion 
among  the  nine  industries,  the  alt- 
solute  advance  having  been  second 
only  to  manufactures. 

All  Groups  Piirticipated 
An  analysis,  confined  to  the  net 
production  of  commodities  net  pro¬ 
duction  signifying  the  value  left  in 
the  producers’  hands  after  the 
elimination  of  the  cost  of  raw  ma¬ 
terials,  fuel  and  purehased  electri¬ 
city  consumed  in  the  production 


connection,  the  total  having  been 
more  than  three  times  the  pre-war 
level.  The  fisheries,  including  the 
primary  and  secondary  phases  of 
the  industry,  produced  double  the 
net  value  recorded  in  1938.  The 
increase  in  the  output  of  central 
electric  stations  and  mining  was  41 
per  cent  and  27  per  cent,  respective¬ 
ly.  The  advance  in  the  electric 
power  output  was  continuous,  year 
by  year,  while  the  maximum  in 
mineral  production  was  reached 
in  1942.'  The  construction  industry 
was  more  active  in  1942  than  in 
1943,  net  production  during  the 
latter  year  having  been  two-thirds 
greater  than  in  1938. 

Big  Gain  In  Manufactures 

The  predominant  expansion  In 
manufactures  during  the  war  pe¬ 
riod  is  indicated  by  the  relative 
importance  of  the  group  in  the 
total  net  production  during  1943 
in  comparison  with  the  pre-war  pe¬ 
riod.  Excluding  the  processing  in¬ 
dustries  operating  in  close  co-opera¬ 
tion  with  the  three  of  the  primary 
industries,  the  manufactures  group 
contributed  about  54  per  cent  of 
the  grand  total  in  1943  against  41 
per  cent  in  1939. 

Providing  the  processing  indus¬ 
tries  were  included  with  the  group, 
the  share  of  manufactures  would 
have  been  61  per  cent  in  1943  com- 
Itared  with  49.2  per  cent  in  the 
pre-war  year.  Agriculture,  of 
course,  followed  in  relative  im¬ 
portance,  contril)uting  19.9  per  cent 
in  1943  compared  with  22.6  per 
cent  before  the  war. 


Aside  from  trapping,  a  small  in-  j  itroress,  shows  that,  owing  to  the 
dustry  greatly  affected  hy  price  I  prosperous  conditions  occasioned  by 
change.s,  tlie  outstanding  advance  the  war,  each  of  the  nine  industrial 
Was  recorded  hy  manufactures.  The  groups  participated  in  the  advance, 
total  revenue  ef  tlie  group  rose  The  net  production  of  commodities 
from  $3,338  million  in  1938  to  $8.-  on  this  footing  was  $6,261  million. 


733  million,  representing  a  gain  of 
no  less  than  161.6  per  cent.  Fish¬ 
eries,  including  the  curing  and 
packing  plants  and  forestry  em- 
liraeiiig  sawmilling  and  pulp  and 
paper,  the  secondary  phases  of 
these  industries,  showed  increases 
ill  gross  revenue  of  123  per  cent, 
and  91  per  cent,  respectively. 

Tlie  gross  revenue  of  agriculture 


an  increase  of  116.0  per  cent  over 
19  38.  The  gain  in  manufactures 
and  agriculture  was  167  per  cent 
and  90  per  cent,  respectively.  The 
two  groups  contributed  nearly  83 
per  cent  of  the  entire  advance  in 
the  net  value  of  commodities. 

The  percentage  increase  in  trap¬ 
ping  was  greater  than  in  any  of 
the  nine  groups  considered  in  this 


March  Production 

Pig  Iron  Lower 

Ottawa. — Pig  iron  production  in 
Canada  for  March  fell  to  158.049 
net  tons  from  last  year’s  corres¬ 
ponding  tonnage  of  165.187,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  First-quarter  output  also 
was  lower,  amounting  to  444.905 
net  tons,  compared  with  471,273 
in  the  similar  period  of  1945. 

March  output  of  steel  ingots  and 
steel  castings  dropped  to  249.117 
net  tons  fi'om  tlie  March,  1945. 
figure  of  277.461  net  tons.  Produc¬ 
tion  in  the  latest  month  included 
240.589  tons  of  ingots  and  S.52S 
tons  of  castings.  Combined  output 
for  the  first  three  month.s  of  this 
year  was  727.633  tons,  compared 
with  796,647  in  the  same  period 
last  year. 

Production  of  ferro-alloys  in 
.March  was  8.405  net  tons,  com¬ 
pared  with  10.872  in  the  preceed- 
ing  month  and  16.434  in  March. 
1945,  the  total  for  the  first  quar¬ 
ter  of  1946  amounting  to  30.155 
net  tons  as  compared  with  41,966. 


Somewhere,  sometime,  big  moments  happen 
to  everybody  .  .  .  and  the  immediate  urge 
is  for  a  really  good  cigarette.  To  cap 
such  moments,  in  fact  at  any  time,  there 

is  nothing  like  a 
SWEET  CAP^ 


VTh»  punit  form  In  whkH 
lebacto  can  bo  smokod" 


SWEET  CAPORAL 

CIGARETTES 


DO.MIMON  .4TORES  OITIOV 
Dominion  Stores,  Ltd.,  advises 
that,  under  the  agreement  dated 


•May  9,  1945,  providing  for  the 
sale  of  shares  by  the  company  to 
certain  officials  of  the  company, 
over  a  period  of  five  years,  the  of¬ 
ficials  have  taken  up  and  paid  for 
3,000  shares. 


PEAK  FISHERIES  Ol  TPl  T 


Ottawa  —  The  value  of  Canada's 
fisheries  attained  a  new  peak  in 
1944,  the  $89,418,571  recorded  be¬ 
ing  an  increase  of  $3,824,027  or 


4.5  per  cent  over  that  of  1943,  says 
an  advance  federal  report.  Higher 
prices  more  than  balanced  a  falling 
off  in  the  catch  of  4.8  per  cent.  The 
total  represents  the  value  of  the 
fish  as  marketed,  whether  fresh, 
canned,  cured  or  otherwise  prepar¬ 
ed  and  includes  such  by-products  as 
oil  and  meal.  The  sea  fisheries 
contributed  $78,093,121  or  87.3 
per  cent  and  the  inland  fisheries 
$11,325,450  or  12.7  per  cent  to  the 
total. 


A  DEMOCRATIC  LIGHT 
IS  GOING  OUT! 


AN  important  cross-section  of  the  people  of  this 
XjL country  are  represented  by  the  twenty-nine 
thousand  shareholders  of  Montreal  Light  Heat  and 
Power  Consolidated.  Their  rights  are  the  rights  of 
all  other  Canadians.  The  injustices  created  by  the 
past  and  present  governments  of  the  Province  of 
Quebec  place  in  jeopardy  the  rights  of  every 
single  citizen. 

THE  Civil  Code  states  tliat  no  man  shall  be 
deprived  of  his  property  until  handed  compensa- 
tion  to  which  he  is  entitled.  Further,  it^tates  that 
ownership  in  a  thing  gives  the  right  to  all  it 
produces. 

HERE,  then,  in  two  fundamentals  of  the  law  and 
creed  by  which  we  live  we  find  ourselves  opposed 
by  our  elected  representatives  in  the  Legislature  of 
our  Province.  It  is  two  years  since  the  enactment 


of  expropriating  legislation  and  the  taking  over  of 
our  properties.  No  compensation  has  yet  been  paid 
and  none  offered.  It  is  now  announced  that  the 
Hydro-Electric  Commission  has  accumulated  up¬ 
wards  of  $30,000,000.  from  the  operations  of  the 
expropriated  properties. 

THIS  is  a  mockery  of  a  Code  which  was  created 
from  centuries  of  striving  toward  equity  and  justice 
in  the  society  in  which  we  live.  A  Code  to  which 
each  of  the  great  races  from  which  the  bulk  of 
Quebec’s  citizens  stem,  made  valuable  contributions. 

THE  ogre  of  expropriation  without  compensa¬ 
tion  raises  its  fearsome  head  in  our  midst.  What 
man  in  Quebec  with  invested  capital — no  matter 
how  small — can  fail  to  wonder  what  the  future 
holds  with  legalized  confiscation  staring  him  in 
the  face? 


DO  YOU  K  N  O  W  ? 

Five-sixths  of  the  twenty-nine  thousand  shareholders  of  the 
M.L.H.  &  P.  each  own  100  shares  or  less,  and  ten  thousand 
each  own  10  shares  or  less. 


MONTREAL  LIGHT 


HEAT 


POWER  CONSOLIDATED 
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LUMBER  MILLS  IN 
B.C.  THREATENED 
CRIPPLING  STRIKE 

Would  Paralyze  Production  at 
Time  Canada  Can  Ill>Afford 
to  Lose  Wood  Supplies 

MILLS  BEHIND  DEMAND 


Dispatches  from  Vancoover,  received 
Just  before  ffolnar  to  press,  stated  that 
walk'out  of  sawmill  workers  began 
Wednesday  evening,  May  15th,  invoiv* 
ing  37,000  employees. 

Special  Correspondence 

Vancouver  —  British  Columbia's 
dominant  forest  products  industry 
is  threatened  with  a  crippling 
strike,  and  only  eleventh-hour  set¬ 
tlement  of  the  issues  that  have 
deadlocked  employers  and  employ¬ 
ees  can  prevent  the  shutdown  of 
scores  of  logging  camps  and  8aw-> 
mills. 

Workers  in  logging  camps,  saw¬ 
mills  and  other  plants  in  the  forest 
Industries  have  been  fighting  for  a 
40-hour  week,  all-round  Increases 
In  wages  and  various  union  conces¬ 
sions.  The  operators  have  offered 
substantial  increases,  but  have 
balked  at  some  of  the  more  dras¬ 
tic  demands  of  the  labor  spokesmen. 

Operators  have  applied  for  gov¬ 
ernment  conciliation  of  all  the  is¬ 
sues,  and  Chief  Justice  Gordon 
Sloan  has  been  appointed  to  con¬ 
duct  an  inquiry  in  th«  hope  of 
reaching  a  settlement. 

In  United  States  Also 


Prominent  Banker  Passes 


duct  an  inquiry  in  th«  hope  of  In  the  passing,  during  the  past 
reaching  a  settlement.  ^eek,  of  Morris  W.  Wilson,  C.M.G., 

In  United  States  Also  |^L.D.  D.C.L.  president  and  manag¬ 

ing  director  of  the  Royal  Bank  of 
Meantime  the  forest  industry  Canada  and  Chancellor  of  McGill 
unions  have  been  organizing  for  a  University,  Canada  lost  one  of  its 
walkout  in  the  Pacific  Northwest  i<e0nest  banking  brains  and  Public 
states  to  take  place  simultaneou.sly  spirited  citizens. 

with  British  Columbia  The  Although  the  illne.ss  which  car- 

deadl  ne  set  or  both  events  was 

n’L'lln  both*  late  Mr.  Wilson  was  a  war 

that  the  organizations  on  both  sides  ^33,,^, jy  „i3  energies  were  very 

of  the  border  have  bee  p  p  severely  taxed  by  the  onerous  du-. 


to  act  as  a  unit. 


ties  he  assumed  and  carried  out  as 


Unions  affected  are  those  of  the  of  the  British  Supply 

International  Wood  Workers  ol  council  from  September  1941  until 
America,  C.I.O.  of  the  war  in  addition  to 

The  strike.  If  It  come  «  P  *  the  many  other  activities  to  which 
lyze  production  at  a  time  when  the  devoted  himself. 


loss  can  least  he  afforded.  As  a  re¬ 
sult  of  pressing  demands  ia  all 


In  addition  to  being  president 


markets,  the  forest  industries  are  and  managing  director  of  the  Royal 
far  behind  their  order  schedules,  I  ^ 

and  construction  Is  being  delayed  McGill,  he  late  Mr.  \yison  was 
all  over  the  country  because  of  In-  vice-president  and  member  of  the 
adequate  supplies  of  lumber.  executive  committee  of  the  Mont- 

Although  winter  conditions  were  jcal  Tcu®t  Ca,  director  and  mem- 
unfavorable.  production  at  logging  of  the  Executive  Committee, 

camps  was  well  maintained  this  Canadian  Paci^c  Railway  Co.,  di- 

rector  of  the  Sun  Life  Assurance 

_  Co.  of  Canada,  Canadian  Airways. 

Ogilvie  Flower  Mills  Co.  Ltd.  and 
1M*1*  UAljrD  I’ A  other  companies.  He  was  chairman 

lialljA  VV*  Of  ^*^0  board  of  governors  of  the 

VV'elfare  Federation  of  Montreal, 
li  f*  A  IN  chairman  of  the  National  Comniit- 

Uxilll  tco  Mental  Hygiene,  a  governor 
of  the  Royal  Victoria  Hospital, 
■  Montreal,  and  chairman  of  the  St. 

New  York —  Net  earnings  of  In-  John-Red  Cross  joint  board  of  man- 


Ogilvie  Flower  Mills  vo.  Ltd.  ana 
1M*1*  UAljrD  I’ A  other  companies.  He  was  chairman 

1  AllJlA  VV*  ^*^0  board  of  governors  of  the 

VV'elfare  Federation  of  Montreal, 
li  ADItflAJ^C  ^  A  IN  chairman  of  the  National  Comniit- 
Uxilll  tc®  Mental  Hygiene,  a  governor 
of  the  Royal  Victoria  Hospital, 
■  Montreal,  and  chairman  of  the  St. 

New  York —  Net  earnings  of  In-  John-Red  Cross  joint  board  of  man- 
teruational  Paper  Company  for  the  agement  for  the  Dominion, 
first  quarter  of  1946,  including  re-  In  common  with  the  big  majority 
turns  from  foreign  subsidiaries,  of  Canada’s  leading  bankers,  Mr. 
were  $4,241,512,  John  H.  Hln-  Wilson  was  born,  educated  and 
man,  president,  told  stockholders  started  his  banking  career  in 
at  annual  meeting.  Maritlmes.  Without  being  a 

Company  reported  net  earnings  “8*ad  hander,”  he  was  very  human 
of  $2,110,243  in  the  1945  March  and  always  approachable.  He  was 
quarter,  but,  said  the  president.  Companion  of  the  Order 

this  was  exclusive  of  foreign  sub-  ® 
sMIar,  which 


sidiary  earnings,  wnicn  wouiu 
have  raised  the  net  to  $2,701,419. 
Improvement  in  1946  quarter 


service  and  leadership  in  philan¬ 
thropic  and  patriotic  work.” 

Born  in  Lunenburg,  Nova  Scotia, 


earnings  reflected  the  lower  1946  jj^rch  1883,  the  late  Mr.  Wilson 
tax  ratee  In  both  the  United  States  educated  in  Lunenburg  public 
and  Canada,  the  report  said.  and  high  schools,  and  started  his 

Following  settlement  in  March  banking  career  there  in  1897,  when 
tils  year  of  matters  under  nego-  he  joined  the  Royal  Bank.  Subse- 
tiation  with  Canadian  Income  Tax  quently  stationed  in  Halifax,  Char- 
Department  and  the  Foreign  Ex-  lottetown  and  Truro,  N.S.,  in  latter 
change  Control  Board,  the  com-  place  as  assistant  manager,  he  was 

pany  is  now  able  to  draw  down - - — 

from  Canada  in  United  Sta'es  dol-  were  at  about  9  7  per  cent  of  ca- 
lars  the  earnings  of  Us  Canadian  parity  or  at  an  annual  rate  of  2,- 
subsldiary.  Mr.  Hinman  said  mills  700,000  tone. 

of  the  company  ran  at  only  80  per  He  added  he  had  every  expecta- 
cent  of  capacity  In  the  first  two  tlon  the  company  will  be  able  to 
months  of  1946  due  to  a  labor  maintain  this  rate  or  even  Improve 
shortage  and  Insufficient  wood.  On  it  providing  no  major  stoppage 
This  situation  Is  now  improving,  occurs  on  account  of  labor  troubles, 
he  said,  and  In  March  operations  He  said  the  freight  embargo  recent¬ 
ly  announced  by  ODT  to  become 
effective  May  10,  will  seriously  re- 
— strict  production  as  long  as  it  re- 

_  I  n  *  O  A  mains  in  effect. 

TOOiCa  r  66l  Q  llOs  Mr.  Hinman  said  demand,  par- 

*  ticularly  for  kraft  papers,  kraft 

LIMITED  board  and  rayon  pulp  is  so  great 

FINANCIAL  AGENTS  additional  capacity  is  urgent- 

Approisar.  ond  Voluotoi.  company  is  now  work- 

Eitotei  Monoged 

Mil  #•  A  MV/  /*Ak.iAfVA  yet  no  final  conclusions  have 

CALGARY  CANADA  reached. 


STUDY  No.  9 


BUTTERFLY  HOSIERY  CO 

LIMITED 

A  copy  of  this  circular  moy  be  obtained  on  lequest. 
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NO.  S^CANADIAN  BREWERIES  LTD.  and  its 
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FAIRBANKS,  KIRBY  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
MEMBERS  MONTREAL  CURB  MARKET 

Royal  Bonk  Budding  —  360  St.  James  St.  W. 
Montreal 


Beafty  Bros.  Acquires 

James  Stewart  Mfg. 


BUTTERFLY  HOSE 
RECORD  STUDIED 


Toronto—  Beatty  Brothers,  of  jjllinirn 

Fergus,  Ont.,  has  announced  pur-  : 

chase  of  the  capital  .stock  of  ;  — - - 

James  Stewart.  Manufacturing  Fairbanks,  Kirby  Point  to  Com- 
Company,  Woodstock,  Ont.  The  ,  _  .  _ 

Stewart  company  ha.s  a  branch  in  PSt'F  *  Earnings  Over 

Winnipeg.  Past  26  Years 

A.  Karges,  president  and  general  _ 

manager  and  R.  Izzard.  secretary-  Butterfly  Hosiery  Co.  Ltd.,  is 
treasurer  of  the  V\oodstock  com-  ,  ^  study  by  Fait- 


panv  will  remain  in  office.  In  addl-  !  i-irt,,.  c  t  *  , 

*.  ■  .  ™  .u  1  j  .  l)anK3,  Kirby  &  Co-.  because  of 

ton  to  these  men,  the  board  «f  ,  .  .  ... 


directors  will  consist  of:  VV.  L. 


Ham,  Gage  Campbell,  George  L.  I  company  enjoys,  its  de- 


Beatty,  David  Russell,  Fergus.  Ont. 
Mr.  Ham  will  be  vice-president. 


EARNINGS  GAIN 
SO.  CAN.  POWER 


Surplus  for  April  wd  7-nionth 
Period  Show  Improvement 
Over  Last  Year 

Southern  Canada  Power  Co.  Ltd. 


moustrated  stability  of  earnings, 
coupled  with  a  very  able  tnanage- 
inent,  purchase  of  the  stock  for 
investment  is  recoiuniended,  says  i 
the  review.  | 

Butterfly  Hosiery  is  in  its  2Gth  ! 
i  year  of  successful  operation.  The 
plant,  situated  at  Drummoiidvtlle. 
(Jue.,  is  considered  to  be  one  of 
the  most  modern  and  efficient  on 
this  continent,  employing  some 

400  workers  in  the  manufacture 
of  full-fa.shioned  hosiery. 

Capitalization  consists  of  1,010 
shares  of  7%  preferred  stock, 

j  $100  par.  of  which  tltere  are  296 


reports  improvement  Imth  in  gross  j  outstanding:  and  common  .350,000 
earnings  and  in  surplus  after  |  shares,  $1.00  par,  of  which  107,- 


charges  and  dividends  for  month  of 
April  in  comparison  with  same 


780  shares  are  outstantling. 

Full  dividend  rate  of  $7  a  share 


t  appointed  manager  in  Vancouver  in 
,  1911,  From  then  onward  his  climb 
-  in  the  Royal  Bank  organization 
f  was  steady;  chief  inspector,  head 
i  office  Montreal  in  1916;  superin- 
5  tendent  of  branches,  1917;  senior 
c  assistant  general  manager,  1922; 

general  manager  1929;  vice-presi- 
.  dent  1931;  and  president  and  man- 
.  aging  director  1934. 

[.  In  1940,  shortly  after  outbreak 
,  of  war,  Mr.  Wilson  was  appointed 
.  Lord  Beaverbrook’s  personal  repre- 
,  sentatives  in  North  America  when 
,  the  former  was  Minister  of  Air- 
I  craft  Production  for  Great  Britain. 

,  Prime  Minister  Churchill  named 
^  Mr.  Wilson  chairman  of  the  British 
Supply  Council  in  North  America  in 
September,  1941,  following  death 
I  of  the  Rt.  Hon.  Arthur  Purvis  in 

*  an  airplane  crash. 

!  Can.  Fairbanks-Morse 

Has  Expansion  Plans 

Canadian  Fairbanks-Morse  Co., 

:  Ltd.,  reports  that  at  the  last  meet- 
.  ing  of  directors  an  extensive  ex¬ 
pansion  program  was  decided  upon. 
Plans  for  enlarging  the  factory  of 
'  the  company  at  Sherbrooke  were 
,  approved,  and  work  will  start  as 

•  soon  as  possible.  When  completed 
the  foundry  will  be  double  its  pre- 

i  sent  capacity. 

The  directors  approved  of  arran- 
'  gements  to  enlarge  the  company’s 
premises  in  both  Ottawa  and  To¬ 
ronto  to  provide  additional  ware¬ 
house  space. 

In  Edmonton  and  Saskatoon  the 
company  recently  purchased  prop- 
.  erties  and  will  erect  new  offices 
and  warehouses,  work  on  which 
will  start  shortly. 

Harding  Carpefs  Board 
Defends  Dividend  Policy 

Toronto  —  Both  being  interde¬ 
pendent,  it  Is  not  possible  to  dis¬ 
sociate  the  dividend  and  fiscal 
policy  of  the  company  from  its 
operating  success,  declares  John  S. 
Dickson,  president  of  Harding  Car¬ 
pefs,  Ltd.,  in  a  letter  advising 
shareholders  against  signing  prox¬ 
ies  purporting  to  give  Henry  Gold¬ 
man  and  other  shareholders  wide 
powers  for  one  year. 

“As  a  board,”  says  Mr.  Dickson, 
“We  disapprove  of  any  such  state¬ 
ment  that  ‘larger  returns  to  the 
shareholders  could  be  made  with¬ 
out  interfering  with  the  funds  re¬ 
quired  for  business’  .  .  .” 

In  the  six  years  ended  October 
31,  1945,  Mr.  Dickson  says,  net 
earnings  available  for  dividends 
amounted  to  $508,815,  while  during 
that  period  the  company  distributed 
in  dividends  and  bonuses  $267,980, 
acquired  at  a  cost  of  $720,328  the 
Guelph  Carpet  &  Worsted  Spinning 
Mills,  and  made  beneficial  Improve¬ 
ment  to  plant.  In  January  this  year 
basic  dividend  rate  was  increased 
from  20c  to  30c  a  share  annually, 
while  in  1940,  1941  and  1942  extra 
dividends  were  paid.  No  complaint 
with  regard  to  the  dividend  policy 
of  the  company  has  ever  been  made 
at  any  meeting  of  shareholders,” 
Mr.  Dickson  adds. 

Annual  Meeting  of  C.M.A. 
Division  in  Maritimes 

Special  Correspondence 

Halifax — At  the  annual  meeting 
of  the  Maritime  Division  of  the 
Canadian  Manufacturers*  Associa¬ 
tion,  here,  the  delegates  went  on 
record  as  favoring  complete  return 
of  jurisdiction  over  labor  to  the 
hands  of  the  provincial  government. 

The  gathering  also  decided  to 
launch  a  campaign  for  the  introduc¬ 
tion  of  the  teaching  of  Spanish  in 
schools  and  colleges.  This,  it  was 
pointed  out,  would  be  an  advantage- 
in  developing  Canada’s  expending 
export  trades  in  Central  and  South 
America.  The  association  also  de¬ 
cided  to  urge  Upon  industry,  in  gen¬ 
eral,  the  advantage  of  "training 
on  the  job”  for  war  veteran  em¬ 
ployees  under  the  Canadian  Voca¬ 
tional  Training  program. 

A.  H.  Blake,  of  the  Atlantic  Sugar 
Refineries,  Saint  John.  N.B.,  was 
elected  chairman  of  the  division 
succeeding  H.  1).  Adamson,  former¬ 
ly  of  Moncton  and  now  regional 
director  of  the  War  Assets  Corpora¬ 
tion,  Halifax. 

P.ITO.V  S.F.  REDE.MPTIOX 

Paton  Manufacturing  Co.,  Ltd., 
holders  of  sinking  fund 

bonds  due  March  1,  1956.  are  ad¬ 
vised  that  company  has  drawn  by 
lot  $19,500  of  bonds  for  redemp¬ 
tion  on  September  1,  for  account  of 
the  sinking  fund,  at  principal  value 
plus  2%  premium  and  accrued  in¬ 
terest. 


month  last  year.  Gross  for  niontli  jg  paid  on  preferred,  $3.50 

amounted  to  $313,4:il  and  showed  senii-annually;  next  payment  will 
an  increase  over  figure  tor  April  ],g  made  on  July  30  to  stork  of  re- 
1945  of  $18,954.  Expenses,  cord  June  30.  Common  stork  has 

charges  and  dividends  and  taxes  all  placed  on  a  4  0-cent  annual  di- 

were  moderately  lug  er  but,  ,  vidend  rate  also  payalile  semi- 

deduction  there  was  a  surplus  for  |  ,0  cents  having  been 

month  of  $o,582  which  compared 


with  a  deficit  ot“$S  .shown  tor  cor- I J«ne  15.  to  re¬ 


responding  month  of  last  year. 

For  7  months  ended  April  30th 


cord  May  15. 

Net  profit  of  company  for  the 


_  first  7  months  of  company’s  |  P®®t  seven  years,  on  present  capi- 

fiscal  year  —  gio.ss  earnings  total-  talizatlon,  ha.s  been  as  follows,  In- 


IN  most  cases  where  a  Will  is  \ 
attacked  in  the  Courts,  the  attack  is 
based  on  some  technical  fault  In  the 
instrument  itself  or  on  the  claim  that  the 
testator  was  mentally  incapable. 

No  matter  how  simple  the  drawing  of  a  V.’ill 
may  seem  to  you  as  a  layman,  it  is  unsafe  to 
have  it  drawn  by  any  o.ne  but  an  experienced 
I.awyer  or  Notary.  The  oroper  way  to  have  a 
Will  drawn  is  to  give  your  legal  advisor  a  clear 
idea  of  the  results  you  want  your  Will  to 
achieve  and  liien  to  have  him  put  these  wishes 
of  yours  into  correct  legal  form,  so  that  the 
Courts  will  understand  them  and  bo  able  to 
sustain  them.  Your  own  Lawyer  or  Notary,  the 
man  who  understands  your  affairs  and  is  fami¬ 
liar  with  your  needs  and  wishes,  is  the  proper 
man  to  perform  this  service  for  you.  There  can 
be  no  more  short-sighted  policy  than  fo 
attempt  to  save  a  few  dollar.^  by  drawing  a 
home-made  Will. 

Ha”ing  a  properly  drawn  V/iil  Is  important. 
Having  that  Will  properly  safeg:;arded  is  im¬ 
portant.  But  knowing  that  it  will  bo  properly 
executed  is  even  more  Impcitant.  Every  V»')ll 
should  name  an  Executor,  and  the  propar 
selection  of  that  Executor  is  the  most  impcr‘ar.1 
consideration. 

Montreal  Trust  Company,  with  over  fifty-five 
years'  experience  in  the  administration  of 
Estates,  will  make  an  ideal  Executor.  You  aro 
cordially  Invited  to  call  or  write. 


tiis 

very 

important 


led  $2,176,690  and  showed  an  ex 
pansion  of  $76,865  over  correspond 


eluding  refundable  EPT  portion; 
1939,  $74,446,  equal  to  67c  a  share 


ing  period  of  last  fiscal  year.  Oper- I  on  common;  1940,  $14,293,  11 

ating  and  maintenance  expenses  ]  cents;  1941,  $69,449,  62  cent.s; 

were  Up  $86,460  and  fixed  charges  j  1942,  $82,275,  74c.;  1943  $68,- 

and  dividends  $13,689  higher  but  ,  704,  G2c;  1944,  $64,499,  5Sc.  and 
taxes  were  $51,515  lower  for  pe-  j  1945  $59,332,  53  cents. 

riod.  As  a  result,  surplus  after  all  |  - 

charges  and  dividends  for  7  months  ,  •  i  %/  •  l  i 

is  shown  $28,231  higher  at  $45,280.  Imperial  Varnish  Is 
S-Tromh'  Exp.nding  Its  Plant 


PAID-UP 

CAPlTAXi 

AND 

RESERVE 

$6,000,000- 


April : 

Gross  enm.  . 
Op.  &  iiiaiiit. 
lilt.  <lep.  (liv. 
Taxes  . 


Gross  rani.  . 
Op.  &  iiiuiiit. 

’i'll  xes  . 

lilt.  dep.  div. 

Surplus  ... 

d— Deficit. 


194ft 

1913 

Cli  gc. 

t 

6 

.31.1, 4:.t 

294.497 

-1  18.951 

111,942 

197,1.19 

-r  4,r)0r» 

1-22,799 

120,1(12 

-1-  2,991 

7.1,191 

f)7,2l>7 

-1  9.191 

5,582 

d8 

-t-  5,590 

hff : 

2,179,999 

2.999.825 

-1-70, 8ii:. 

-t  80,1141 

fkOO.mHi 

.5.58..51 1 

—51.515 

HUMi 

-1-1.1,989 

45,289 

17,589 

-i  28,-2:il 

T.  C.  .4.  TR.XFFIC  GAINS 


R  6  I  Toronto:  —  Extension  of  plant 
I94.i't7  u  facilities  by  The  Imperial  Varnish 

X  a’tilii  '  *  Uolor  Co.  Limited  now  In  pro- 
fi7’,-2ii7  4  »>ii!il  !  svess  at  an  estimatexl  cost  of 

- - 7— I  $175,000,  has  been  announced  by 

d8  -t-  '  Q  (,  McRwen,  vice-president  and 

i99.82.*>  -1-79, 81-).'.  ;  general  manager  of  company. 

80,:>ii  -t  sti.it'.ii  I  “We  are  expanding  our  facilities 
Trirso  I  meet  the  tremendous  backlog  1 
1  industrial  and  maintenance  I 

17,581)  -i  28,-2:ti  '  iiainting  which,  of  necessity,  was' 
deferrcHl  during  llie  war  years.  In  j 

_  :  addition,  nation-wide  surveys  have 

;  indicated  that  a  minimum  of  one 
[1  G.4INS  Canadian  home  in  every  four  needs 


£XECUT0R5  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


TORONTO  WINNIPEG 

ST.  JOHN'S,  N7LD. 


EDMONTON 
NASSAU,  BAHAMAS 


Trans-Canada  Air  Lines  carried  painting,”  Mr.  .McEweii  said.  He 
a  total  of  21,176  passengers  in  j  stressed  that  the  current  under- 
March,  an  increase  of  4,108  over  |  taking,  in  addition  to  increasing 
February.  Airmail  increased  15.-  production,  was  aimed  at  provld- 
925  pounds  for  a  total  of  193,976,  'ing  faster  sliipnients  to  dealers, 
and  air  express  gained  15,772,  to-  ,  master  painters  and  industrial 


tailing  96,169  pounds. 


'plants  when  raw  materials  become 


available  In  quantity  to  meet  the 
demand. 

“Old  machinery  Is  being  dis¬ 
carded  and  modern  equipment  in¬ 
stalled  which  will  do  a  bigger  and 
lietter  jol).  The  largest  addition 
to  the  plant  will  not  he  in  opera¬ 
tion  until  early  in  1947,  but  when 
everything  has  been  completed  the 
Company  will  lie  aide  to  give 
mucli  Ijctter  service  to  its  custom¬ 
ers  in  the  quantity  and  quality  of 
its  product.s,”  Mr.  McEwen  said. 


I  Big  Quarter's  Gain 

Electrolux  Corp'n 

Electrolux  Corp.  reports  net 
profit  for  the  three  months  ended 
March  31,  of  $491,283,  after  taxes 
and  all  other  charges,  equivalent  to 
40  cents  per  common  share. 

Net  profit  for  the  corresponding 
period  of  1945  amounted  to  $284.- 
297,  equal  to  23  cents  a  common 
share. 


I  N 


THE  KEY  PIECE 

CANADA'S  EXPORT  PICTURE 

a  "One-third  of  the  income  of  all  Canadians  comes  from  our  foreign  trade.  Pulp 
and  paper  is  the  largest  single  item  in  this  trade.  By  increasing  our  exports,  pulp  and 
paper  has  made  an  immense  contribution  to  our  ability  to  buy  the  goods  we  need 
from  abroad.  It  has  thus  helped  to  improve  our  living  standards,  opened  wider 
opportunities  for  our  people,  and  added  stature  to  our  land.  Our  pulp  and  paper 
markets  throughout  the  world  therefore  play  an  important  role  in  maintaining 
prosperity  in  Canada." 


HOM.  J.  A.  MACKINNON, 

Minuter  of  Trode  pnd  Commerce 


a.,  u, 


•(.roiTrod.ondcomm.rca  Threc-quartefs  of  Canada’s  pulp  and  paper  production  is  exported.  Pulp  and 
paper  normally  accounts  for  from  1 4  to  24  per  cent  of  total  Canadian  exports. 
Their  value  exceeds  that  of  meat,  wheat,  or  gold.  Pulp  and  paper  now  brings  annually  to 
Canada  $300  million  from  abroad  which  is  mainly  paid  out  in  wages  to  Canadians.  To-day, 
every  second  newspaper  page  in  the  world  is  printed  on  Canadian  paper. 

The  four  main  sources  of  Canada's  wealth  are  forests,  farms,  minerals,  and  water  power.  The 
industry  uses  the  water  power  to  convert  the  forest  crop  into  wealth.  For  decades,  the  exports 
and  the  national  income  of  Canada  have  paralleled  the  activity  of  its  pulp  and  paper  trade.  Pros¬ 
perity  in  the  industry  and  in  Canada  are  inseparable. 


PULP  AND  PAPER  INDUSTRY 

OF  CANADA 


CANADA'S 


MOST 


VALUABLE 


INDUSTRY 


A  82  COMPANIES,  SMALL  AND  lABCE,  WITH  108  MILLS  fKOM  COAST  TO  COAST 


i 
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NICKEL  EARNINGS  thf 
HIT  BY  STRIKES 


AT  THE  LOOKOUT 


Alcan  Vice-President 


-  (Continued  from  Page  1) 

First  Quarter  Net  Equal  to  35  er.  Warning  has  been  given  by  la-  004,993  bushels  and  20,583,233 
Cents  on  Common  Against  bor  leaders  that  the  B.C.  strike  is  bushels,  respectively,  on  the  corres- 

47  Cents  only  the  first  of  a  series  which  will  last  year, 

,  ...  ,  ,  ,,  ,,  ,,  Deliveries  of  wheat  from  farms 

Strikes  In  rTTidustriil  field  "  throughout  practically  all  p^^irie  Provinces  were  re- 

Strikes  in  t  ..s.  man.  tiiai  fieiu  major  industries  on  a  natlonai  duced  during  the  week  ending  May 
since  beginning  ot  tins  year  are  re-  ,  .  .  ...  ^,9  fiio  i,cin„  o  ■790  707  hnshoia 

fiopfoa  in  r.noi-9tino-  rosiiita  nf  Tn-  Scale.  Thifi  Warning  IS  being  di-  2,  the  total  being -, 1 28,797  nusneis 

ternational  NickerCo.  of  Canada  rected  to  governments  in  an  ob-  J^ecS'"  wli^  ^MarVeflngs  'S 
T-td.  for  first  Qiiarted  of  1946,  3  vious  effort  to  bring  poiitical  as  ^vheat  from  farms  in  western  Can- 
months  ended  March  31st.  Interim  as  economic  pressure  on  em-  ada  from  the  commencement  of  the 

statement  for  quarter  issued  by  rg  and  at  the  same  time  in-  present  crop  year  to  May  2  ag- 

company  shows  net  earnings  equal  .  gregated  206,533,896  bushels  as 

to  only  35  cents  a  share  (U.S.  Huence  the  federal  authority  to  compared  with  291,828,125  in  the 
currency)  on  common  stock  as  abandon,  or  at  least  drastically  similar  period  of  the  preceding 
compared  with  4  7  cents  a  share  modify,  w’age  controls.  The  atti-  crop  year, 
earned  for  corresponding  period  of  Government  has  been  ^ 

last  year.  allow  wage  Increases  on  Gr®in  Car  Loadings 

Operating  profit  for  1st  quarter  ,  .  .  ,  .  .  I  ««.  Than  Ypar  Aao 

iviio  oniniintoH  tin  It?  scale  being  demanded  would  i-ess  man  i ear  Mgo 


last  year. 

Operating  profit  for  1st  quarter 
of  this  year  amounted  to  $10,187.- 


ALUMINUM  CO. 
STOCK  ISSUE 


Redeeming  5  p.c.  Preferred  from 
Proceeds  of  $15  MilMon  of 
New  4  p.c.  Stock 

The  largest  Individual  issue  of 
preferred  shares  outstanding  in  the 
Dominion  of  Canada  is  being  re¬ 
funded  through  plans  announced 
today  by  a  syndicate  headed  by  A. 
E.  AmeS  and  Company,  Limited. 
In  1943  the  Aluminum  Company  of 
Canada,  Limited,  made  its  Initial 
offering  of  shares  to  the  public 
with  a  issue  of  5  per  cent,  cuniu- 
■  lative  redeemable  sinking  fund  pre¬ 
ferred  stock.  The  company  is  call¬ 
ing  for  redemption  at  this  time 
abla  sinking  fund  preferred  shares, 
with  a  new  issue  of  $15,000,000 


Moil  parents  Fail  to  realize  how  much  a  University  educaUon  will  cost 
until  their  boy  or  sirl  is  ready  to  start  on  this  important  step  towards 
future  success.  And,  in  all  too  many  cases,  the  necessary  money  i. 
not  available  when  it  is  required. 

Investors  Syndicate  of  Canada,  Limited,  offer,  YOU  •  sound,  time, 
tested  plan  for  setting  aside  small  sums  regularly  so  that  you  will  be 
ready  to  give  your  boy  or  girl  the  opportunity  in  life  that  you  want  them] 
to  have.  Thousands  of  parents  are  already  using  this  plan. 


408  and  showed  a  drop  of  about  mean  materially  higher  costs.  Car  loadings  on  Canadian  rail-  AIME  GEOFFRIOX,  K.C.,  B.C.L.. 

$6.7  million  from  figure  of  $16,-  which  must  logically  be  followed  ^from^66  D.C.L.,  whose  election  as  vice-presi-  ®  value  *^5  m-ieeH  at  *“>6  96  ner 

867,504  for  same  period  of  last  increased  to  66  627  cars  from  65  -  of  Aluminum  Co.  of  Canada 

year.  Otlied  income  increased  by  higher  p. ices  and  another  ad  183  cars  for  the  preceding  week,  announced  is  one  ®hare  with  the  latter  to  be  made 

$60,000  to  $263,742;  deprecia-  vance  in  the  cost  of  living.  but  declined  from  70,252  cars  foi  of  the  leading  legal  figures  in  prov-  available  to  holders  of  the  5  per 

♦  •  tiA:z  nnn  *  !•  .•  ^  M  .•  the  corresponding  week  last  year.  cent,  issue  at  their  option  on  the 

tion  write-off  was  about  $44o.000  Indications  of  Inflation  the  eastern  division  loadings  ^  <-anada.  , 

lower  and  appropriation  for  retire-  j  ,  , k  co  1  1  ofl  Member  of  the  Montreal  legal  firm  m.sis  or  4  lor  1  only, 

ment  system  down  $290,000:  Already  in  Evidence  declined  from  46,691  cars  In  1945  ftonffri/in  ati,i  r>...>yi’v>.^vr.rv,n  T\...  I  It  lias  been  arranged  with  the 

while  tax  provision  was  lower  by 


vance  in  the  cost  of  living. 

Indications  of  Inflation 
Already  in  Evidence 


of  Geoffrion  and  Prud'homme.  Mr. 


basis  of  4  for  1  only. 

It  has  been  arranged  with  the 


meni  svsieru  aown  - — -  ..  .  fho  wpstprn  vjcuimuii  auu  uu  nuniiae.  air.  --  .  . . .  . - 

While  tax  provision  was  lower  by  Economic  observers  are  already  99=01  ^ieoffrion  is  a  director  of  many  underwriters  of  the  new  Issue  that 

$3.1  million  at  $2,523,029.  Net  earning  that  inflation  is  proceed-  farf  ’  industrial  and  financial  organlza- I  the  present  holders  of  the  5  per 

.  . _ 1; _  _  °  ^  CaiO.  I  /votif  TSV'of et>iOT*Ae<  «*ill  liza  rrlvATl 


riown"r  $^5^8  055''from”$7  3T3’’.- 

^  ,  .0  •  ,  'of  present  trends  can  be  expected  from  10,527  cars  last  year  to  6,237  _ _  [weeks  to  apply  for  new  shares,  |  ^  ” 

In  presenting  figures.  Robert  C.  to  menace  the  present  period  of  cars,  whereas  grain  products  in-  thereby  permitting  them  to  main- 

Stanley,  president  says: -“Nickel  pro.sperity  in  a  relatively  short  ^  PAMAIIIAM  0017(11(10  If*"  I"  I  ^*^**®®  *"**0^*  of  new  aluminum  In  1944  totalled 

Sr.-.  Tha.per,..0,pr.,p.r„y..  trSpS.pdV.LSn”  bAllAUIAIl  LUIIUNO  'n.'rSrike^c  L  '1  Sn'S  pop...  compared  wuj 

disrupted  by  strikes.  During  the  up  during  the  war.  It  is  being  f^oin  2  39l’to  1  795  cars  - « - - - - areas  a  gross  value  of  $81,000,000  812,965  pounds  In  1937,  the 

first  quarter  the  steel  industry,  continued  now  on  the  basis  ot  pulp  wood  from  2,803  to  2,302  cars’  Sdher  with  surplu,®  of  $303,686  ROOFING  OUTPUT  UP  during  the  last  12  months,  it  was  Dominion  Bureau  of  Statistics  re- 

largest  consumer  of  nickel  in  the  credits  advanced  to  importing  jron  and  steel  products  from  1,871  hcought  earned  surplus  up  to  $4,-  Ottawa  —  Canadian  production  announced  today  by  Roch  De-  ported  this  week.  No  aluminum  ores 
United  States,  was  virtually-  closed  p^y^jries.  That  is  not  sound  eco-  to  1,521  cars,  automobiles,  trucks  409,311  from  $3,512,484  at  end  of  ,  of  asphalt  roofing  materials  in  J'sle,  director  of  forestry  informa-  are  mined  In  the  Dominion  and 


ing  apace  and  that  a  continuation  Total  grain  loadings  declined 


0  f  f:  C  c  W  I  n  ri  i 


(Continued  from  page  1) 


for  approximately  a  month,  which 
seriously  affected  our  deliveries,” 


rlYORn  nFFrR  if  thev  are  able  to  do  so  at  prices  689  to  3,925  cars,  gasoline  and  oils  cotton  industry  is  still  working  '  ■  - 

"  '  Ll\  ^  2  ;85  to  3  445  ^cars,  wood  under  .directives  from  the  Cotton  :  2^5:1  O^q^m^sTn; 

(Continued  from  page  .1)  jy  jp  prevail  in  the  future,  then  the  app^a^  aT  this  timra'ny  indict  j  tons  in  March,  19  4  5,  MarlCI 

works  out  at  about  $11.50  a  share,  countries  now  exporting  mud  be  tion  of  an  early  relea.sc  from  con-  BUILDING  IN  EDMONTON  - 

Company,  of  course,  is  left  with  prepared  to  cut  their  prices  or  cu  -  Wholesale  and  Retail  tiols.  During  the  year  the  base  Edmonton  _  Total  estimated  *tt)NiREAL  STOC 

other  assets  in  form  C'f  its  interest  tail  output.  In  referring  to  the  Volume  Still  Increasing  building  program  in  Edmonton  this  Mavis 

in  ilontreal  Coke  &  Manufacturing,  j^st  depre.ssion  the  late  Lord  m,  ..  no  i  of  whoioooio  raised  by  four  cents  a  $14,570,000,  if  materials  ago”^'! 

and  Keystone  Shipping,  and  invest-  pmnhasived  that  tailing  The  dollar  volume  o  esale  pound  thus  reducing  the  subsidy  |  manpower  are  available  is  *'‘6'' 

ment  holdings  in  other  companies  ^  ^  i  i,  m  ®«  repiesentative  ines  payalile  by  the  same  amount.  To  i  j^y  'viaxwell  C,  Dewar  city  TORONTO  stock 

in  which  there  is  no  physical  con-  prices  operate  on  those  who  bold  m  March  y^s  16  per  cent  higher  compensate  the  indu.dry  for  this  j  architect.  If  the  program  i.s  ear-  Mav  is 
nectlon.  Balance  sheet  at  December  stocks  in  a  manner  exactly  oppo-  than  March,  1945,  the  Dominion  reduction  an  amount  equivalent  to  it  will  nearly  double  that  W.-k  ago’;.’: 

31st,  1945,  showed  investments  in  ,5..  .^ose  of  rising  prices.  Ex-  bureau  of  Statistics  reports.  Lu-  ti,p  loss  was  added  to  the  ceiling  Uf  1945  when  building  permits  for  ••• 


nomv  except  to  meet  a  short-term  and  p^ts  from  1,776  to  978  cars.  Preceding  year. 

*’  «  z  tt  au  miscellaneous  freight  from  b,-  Suhsidy,  i 

emergency.  Eventually  the  conn-  5^^2l  cars.  - - 


Sulisidy,  Coiling  Clianged 
In  submitting  report  on  behalf  of 


tries  now  importing  will  expect  to  principal  Increases  were:  directors.  R.  G.  Tolmie.  president  I 

take  care  of  their  own  needs,  and  sand,  stone,  gravel,  etc.  from  2,-  of  company,  points  out  that  the  I  ^"® 

if  they  are  able  to  do  so  at  prices  689  to  3,925  cars,  gasoline  and  oils  cotton  industry  is  still  working  ;  ™'"'®  ®.’'g®®" 

_  frnm  9  7S6  tn  ;144.6  nnvs  wnn/t  _ _ ;eatnis"eeK.  1  nis  compai 60  w itn 


cent,  preferred  shares  will  he  given 

the  prior  right  for  a  period  of  two  Branchet  in  Principal  Cities 

'  weeks  to  apply  for  new  shares, 
thereby  permitting  them  to  main- 

t.'iin  their  Investment  interest  in  LARGE  INCOME  PROM  FORESTS  of  new  aluminum  In  1944  totalled 

r„ar2rii,e™Lr; 

f.rov'.„'r“7,s''7hef,'  Ss 

areas  a  gross  value  of  $81,000,000  *'4,812,965  pounds  in  1937,  the 
ROOFING  OUTPUT  UP  during  the  last  12  months,  it  was  Dominion  Bureau  of  Statistics  re- 
Ottawa  —  Canadian  production  announced  today  by  Roch  De-  ported  this  week.  No  aluminum  ores 

of  asphalt  roofing  materials  in  J'sle.  forestry  informa-  are  mined  In  the  Dominion  and 

March  Included  378,967  squares  of  "on  at  the  Quebec  Department  of  Canadian  nro^inntinn  at  ai..,„.„ 

shingles  and  rolled  roofing  and  Lands  and  Forests.  ,  production  of  aluminum 

3.597  tons  of  felts  and  sheathing.  - —  ‘^®  *1;®*^' 


(Continued  from  page  .1) 


- - represents  the  recovery  of  the  metal 

1044  ALUMINI'M  OT’Ti»f’'r  iT®***  foreign  ores,  largely  from 

^  OUTPUT  British  and  Dutch  Guiana,  the  bu- 

uttawa  —  Canadian  production  reau  said. 


lom  2. 1 86  to  3,440  cars,  wood  under  directives  from  the  Cotton  i  07s  o"R  o„,, ,,.00 

ulp  and  paper  from  2,933  to  3,-  Administrator  and  there  does  not  j  5  ®6^0  ,on^n  Mar^ 

93  cats.  appear,  at  this  time,  any  indica- _ | _ 

,  ,  ~  ~  ..  tion  of  an  early  relea.sc  from  eon-  BUILDING  IN  EDMON' 

Vholesale  and  Retail  D-ols.  During  the  year  the  base  Edmonton  _  Total  e« 

price  of  raw  cotton  for  calculating  ,  Ir* 

'olume  otili  Increasing  •  j  1  e  ..  .  i  building  program  in  Edmon 

subsidy  was  raised  hv  four  cents  a  L,„„„  *1^  =  79  nnn  ir 

The  dollar  volume  of  wholesale  pound  thus  reducing  the  subsidy  1  ^®Y 


Market  Averages  and  Volume 


BUILDING  IN  EDMONTON - - - 

Edmonton  —  Total  estimated  REAL  STOCK  EXCHANGE- 

building  program  in  Edmonton  this  May  15  . . 

year  of  $14,570,000,  if  materials  ......  ii«<) 

IlHfi  high 


EXCHANGE— 


31st,  1945,  showed  investments  in  .q  those  of  rising  prices.  Ex-  01  oiausucs  v.u-  tiie  loss  was  added  to  the  ceiling  „f  1945  when  building  permits  for  ,  „ 

affiliated  and  other  companies  val-  ®  niulative  sales  for  the  first  quarter  price  of  yarns.  $7,988,348  were  issu^  Value  in  EXCHANGE- 

ued  at  $3,450,142  and  investments  entailed  bear  no  reia  were  18  per  cent  above  the  same  Expenditures  for  the  fiscal  year  I  - - 

in  marketable  securities  cf  $11.-  tion  to  the  efficiency  of  the  us  -  per  od  of  the  previous  ye^ar.  On  a  capital  assets  amounted  to  '  two  or  three  years.  Replacements 

344,142  plus  refundable  portion  of  ness  and  in  the  general  effort  to  basis  or  l93o-iJ3J  equals  rbe  $221,518.  This,  the  report  said,  is  !  are  proceeding  more  slowly  than 


May  1.5  . , 
Wci-k  ago 
1946  high 


excess  profits  tax  amounting  to 
$755,776.  Against  these  items  there 
were  current  liabilities  of  $2,510,- 


j  1  1  iti  general  index  of  sales  was  234.2 

reduce  stocks  to  a  minimum,  210.4  for  February  and 

dustry  was  slowed  down  just  as  it  201.4  for  March,  1945. 


809.  This  indicates  a  further  value  was  over-stimulated  by  previous  .phe  dollar  volume  of  sales  in  re- 
of  about  $2.90  a  share  behind  the  efforts  to  accumuate  stocks.  It  tail  stores  was  26  per  cent  higher 
stock,  suggesting  a  total  value  of  ^.^g  unemployment  sue-  than  in  February  and  8  per  cent 

something  around  $15.00  a  share.  ,  ,  ,  ...  .  above  March  last  year.  Unadjusted 

meard  on  the  Street  was  one  ceeded  “profiteering’  as  the  prob- 


$221,518.  Tins,  the  report  said,  is  ,  are  proceeding  more  slowly  than 
part  of  a  considerably  larger  post-  !  was  expected  and  current  strikes 
war  replacement  program  which  |  may  prove  to  be  the  cause  of 
will  be  completed  over  the  next  i  further  delay. 


May  13  ... 
Week  ago 
1946  high 


Montreal  Stock  Exchange 

Toronto  Stock  Exchange  . 

New  York  Stock  Exchange  .. 


Industrials 

201.77 

200.75 

203.64 

Industrials 

107.3 

105.8 

108.8 
Week 

To  May  15 
98.5,892 
7.093.000 
7,390,000 


utilities 

Combined 

Paneriff 

83.6 

124.4 

,590.09 

82.1 

121.2 

.581.81 

82.9 

123.4 

410.80 

Golds 

B.  Metals 

W.  Oils 

124.06 

100.14 

28.03 

124.49 

98..59 

27.82 

147.31 

108.20 

33.29 

Ralls 

Utilities 

Combined 

46.4 

54.4 

79.4 

46.6 

54.2 

78.7 

51.0 

54.8 

80.5 

rri-vlons 

—  l  O  I  AL  TO  D A  I  E— 

Week 

1946 

194.5 

918,0.57 

9.352.000 

28,669,691 

21,545,11 

5,880,000 

155,965,000 

143,815,00 

was  then  that  unemployment  sue-  than  in  February  and  8  per  cent 
,  ft  •  oQ  (Vio  nrnh-  ubov 6  March  last  year.  Unadjusted 


theory  that  a  different  interpreta-  lem  of  the  hour, 

tion  ot  the  offer  as  regards  Beau-  _ 

harnois  could  make  a  change  of  i  rx  i 

around  $70,000,000  in  the  over-all  Wheat  Supply  Only 
picture.)  One  Fourth  of  Year  Ago 

It  is  significant  that,  failing  sat-  ...vutio  cv 


,  ,  ciuuvt;  iuaxcii  la&L  year,  uiiaujusuea 

ceeded  profiteering  P  indexes  of  sales,  based  on  ]  935-39 

lem  of  the  hour,  equal  100,  were  210.3  for  March, 

____  167.0  for  February  and  194,3  for 


March,  1945.  Sales  in  the  first 
quarter  averaged  11  per  cent  higher 
than  in  the  similar  period  of  1945. 


It  is  signiticant  tnat,  tailing  sai-  visible  supply  of  Canadian - 

i.sfacti&n  from  an  appeal  to  the  ar-  in  North  American  positions  I'OTATOES  IN  THE  MARITIMES 

bitration  board,  final  recourse  of  gj.  mid-night  on  May  2  was  approxi-  _ 

I  one-quarter  the  volume  held  | 


Calvert  ♦  1622 


.xl/iFuV  OF  Yis/ojsr 


vincial  government  is  to  the  Court  corresponding  date  of  last  , 

of  King’s  Bench  a  provincial  court  according  to  figures  released  potatoes  m  s  orage  In 

and  that  Premier  Dtiplessis  also  Dominion  Bureau  of  Statis-  Canada  are  in  the  Maritime  Prov- 

holds  the  post  of  .Attorney  General  xotal  for  the  latest  date  was  ‘“ces  according  to  figures  issued 

for  the  province.  Tlieri  is  an  opin-  bushels  as  compared  '’y  Ibe  Federal  Department  ot  Agri¬ 
ion  in  financial  circles  that  validity  321.588,226  On  the  corres-  culture.  The  total  is  given  at  some 

of  the  appeal  provisions  in  the  Act  ponding  date  of  last  year.  Latest  111,424  tons  of  which  an  estlmat- 
is  in  question  and  might  justifiably  gj^^^  figure  included  81,080,272  ed  76,769  tons  are  in  the  Maritime 
be  tested — if  the  necessity  arises  bushels  in  Canadian  positions  and  Provinces.  Of  this,  Prince  Edward 
by  the  company.  481,663  bushels  in  United  States  Island  has  13,344  tons.  New  Bruns- 

Properties  acquired  by  Quebec  positions,  as  compared  with  301,-  wick  27,082  tons. 

Hydro-  for  which  net  payment  equal 
to  about  $11.50  a  share  on  com-  '  "  '  ' 
panv  stock  is  being  offered,  repre- 

Canadian  Business  Index 

year  period,  1941-1943,  averaged 
$1.82  a  hare  on  outstanding  ' 

stock  and  on  which  dividends  at  1946  1945  Change 

rate  of  $1.50  a  share  were  dis-  FINANCIAL— D.B.8.  I  ^  I  % 

blirsed;  this  despite  high  level  of  ”^biU--3  inos.  ....  .  17,004,746,000  14,832,463,000  -i-  14.6 

Operating  costs  and  heavy  tax  re-  Demand  Deiiosits  .  2,040,179,537  1,989.538,707  +  2.8 

quirements  prevailing  during  war  .Savings  Deposits  .  .3,170,180,440  2J24i692,099  +  16.3 

ypars.  Ciu-reiit  Loans  .  1,132,753,284  1,066,861,266  +  6.2 

Premier  Cliarges  ‘‘Propasanda”  DOMINION  FINANClt- 

Calling  on  shareholders  to  lie  on 

o-iiarH  against  “nronagandfl”  of  eer-  Revenues  . . . 11  moi.  2,290,844,049  2,323,007,700  —  1.4 

guard  against  ptopaganaa  or  eer  Ordinary  Expenditures  . 11  mos.  1.078,420.903  630,496,216  -f  71.1 

tain  company  directors,  I  remier  •vVar  Expenditures  . •••11  mos.  2,426^627,181  3,630,460,429  —  33,2 

Duplessis  stated,  following  submis-  •  Including  mutual  aid* 

sion  of  Quebec  Hydro  offer,  that  it  gugDjggg  CONDITIONS— D.B.a 
covered  the  property  expropriated 

bv  the  Godhout  government  in  C.n.ral  Bcon.nic  Sltaatl.a- 

1944,  and  did  not  concern  the  con-  ^of  ‘ 

slderable  balance  of  property  3  months  . . .  1935-39  equal  100  199.0  248.0  —  19.8 

owned  by  M.L.H.  &  P.  and  its  sub-  Pr.duetion  and  c.n.ral  Ba.ln..a— 

sidiaries,  and  that  it  was  important  **3"months°!*.'*'.V°''. .  1935-39  equal  100  189.7  223.6  —  1,5.2 

to  remember  this  fact.  Gold— 3  mos .  Fine  Ozs.  709,748  652,974  -f  8.7 

The  present  expropriation,  coal— 3  months  .  Tons  5,031,758  4,665,223  -j-  7.9 

stressed  the  premier,  does  not  con-  .  19.55-39  equal  100  190.7  271.1  -  26.0 

cern  the  shares  of  the  M.L.H.  &  P.;  Flour  Production— 2  months  .  Uhls.  4,385,917  3,960,668  -f  10.7 

the  bonds  of  the  Beauharnois  com-  Cattic  slaughtering- 3  months  .  No.  525,286  553,540  —  5.1 

nanv  the  shares  of  M  L  IT  &  P  In  *’‘)g  SlaiighterinK— 3  months  .  No.  1,270,724  1,920,181  —  3:1.8 

pany,  the  snares  or  .vi.c.tl.  a.  r.  m  (  jp.retles  released- 3  months  .  No.  3,.5r.;i,692,225  3,.537 ,.579,3 19  +  6.8 

the  Montreal  Tramways  Company;  Cigars  released- :i  months  .  No.  56,719,198  5.5,.579,9:il  -f  6.5 

the  50  per  cent,  interest  of  Mont-  I.eather  Hoots  and  shoes — 2  mos.  ..  Prs.  5,601,142  4,974,869  -f  12.6 

real  Power  in  the  roke  and  manu-  ?.“"■  Consumption— 3  moL  .  lbs.  43,414,225  41,6,59.657  +  4.3 

real  power  in  tne  cone  ana  Newsprint  Produclion— 3  mos . Tons  970,923  708,203  +  26.4 

facturlng  company,  nor  concern  the  steel  ingot  Prmtuct.- 3  mos.  Short  Tons  727,6,53  796,647  —  8.7 

50  ner  cent,  interest  of  the  Mont-  I’ig  iron  Pro<Iiu-t.— 3  mos...  Short  Tons  144,905  471,273  —  5.6 

Sr,  tt,e  TCovetone  Trans-  Cnntr.icts  Awarded — 3  months  .  $  118,085,54.5  44,305,800  -fl66.5 

real  Power  m  the  Ke>  stone  Trams  Permits,  58  Muntc.-3  mos .  «  47,929,047  17,725, .5St  +170.4 

portation  Company.  Elec.  Power  Output— 3  mos .  kwh.  10,148,888  10,133,429  +  0.15 

“In  a  word,  the  arbitrators  are  ,j,xbrnal  TRADE— D.B.S. 
called  upon  to  decide  on  one  part 

nnlv  nf  tVio  assets  of  M  L  H  &  P.  in  Wholesale  Sales— 2  months.  .1935-9  equal  100  210.9  178.6  +  18.1 

St"ue  of  thf  notice  sivJn  by  the  ^  . ««  140.7  +  13.8 

Hydro  Commission  to  the  expro-  PRICKS— D.B.B. 

Priated  parties.”  Wholesale  Price — Mar .  1930  equal  100  15.5.6  1.55. 5  +  1.0 

TV,„  T,vomier  added-  ‘‘Again  it  is  Living— Mar.  19:1.5-9  equal  100  120.0  118.6  +  1.2 

The  premier  aaaea.  Again,  ir  is  stocks-Mar.  ..  19,5,5-9  equal  100  121.5  91.8  +  .52.t 

not  a  question  of  all  assets,  it  is  a  index  Bond  Yields— .Mar,  ..  1935-9  equal  100  86.6  96.5  —  10.3 

question  of  assets  expropriated  in  BTATISTICB-Bu.h.ia-D.B.S. 

virtue  of  the  law  of  1944.  me  wheat  iu  store.  May  2  .  81,361,935  321,588,226  —  74.3 

figures  were  established  with 

much  care  by  experts.  E.MPLOIMENr  D.B.S.— 3  mos. 
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1946  1945  Change 

•  ,  •  % 

17,004,746,000  14,832,463,000  +  14.6 


Demand  Deposits  .  2,010,179,,5.57 

.Savings  Deposits  .  .5,170,180,440 


Current  Loans  .  1,132,753,284 

DOMINION  FINANCK— 


2,010,179,.5.57  1 ,989, .5.58,707  +  2.8 

.5,170,180,440  2,724,692,099  +  16.3 

1,132,753,284  1,066,861,266  +  6.2 


2,290,844,049  2,323,007,700  —  1.4 

1,078,420,903  630,496,216  +  71.1 

2,426,627,181  3,630,460,429  —  33,2 


rr-  I 


5^  ' 


Total  Revenues  . 11  mos. 

Ordinary  Expenditures  . . 11  mos. 

•War  Expenditures  . 11  mos. 

*  btcluding  mutual  aid. 

BUBINK88  CONBITION8— D.B.& 

Cansral  Bconanic  Bltuatlaa- 
Index  of  Physical  Volume  of  Buiinets 
Index  of  Industrial  Production 

3  months  . . .  1935-39  equal  109 

Production  and  Gonorol  Baolnooo— 

Mineral  Production— 

3  months  .  1935-39  equal  100 

Gold — 3  mos .  Fine  0/s, 

Coal — 3  months  .  Tons 

MTg.  Production— 

3  months  .  19.55-39  equal  100 

Flour  Produclion — 2  months  .  Uhls. 

Cattle  Slaughtering — 3  months  .  No. 

Hog  Slaughtering — 3  months  .  No. 

( jgaretles  released — 3  months  .  No. 

Cigars  released- 5  months  .  No. 

I.eather  Roots  and  Shoes — 2  mos.  ..  Prs. 
Raw  Cotton  Consumption — 3  moi.  .  lbs. 

Newsprint  Produclion — 3  mos . Tons 

Steel  Ingot  Prixtuct. — 3  mos.  Short  Tons 
Pig  Iron  Prorliict. — 3  mos...  Short  Tons 

Contracts  Awarded — 3  months  .  $ 

lildg.  Permits,  58  .Muntc. — 3  mos .  $ 

Elec.  Power  Output — 3  mos .  kwh. 

INTERNAL  TRADE— D.B.B. 

Wholesale  Sales — 2  months.  .1935-9  equal  100 
Retail  Sales— 2  months . l'J35-9  equal  100 


Wholesale  Price — Mar .  1930  equal  100 

Cost  of  l.iving — Mar.  193.5-9  equal  100 

Index  Com.  Stocks— Mar.  ..  19,55-9  equal  100 
Index  Bond  Yields— .Mar,  . .  1935-9  equal  100 

GRAIN  6TATISTICB— Busholi— D.B.8. 

Wheat  iu  store.  May  2  . 


E.MPLOYMENT— D.B.S.— 3  mos. 

Sept,  average  unadjusted — 

General  Index  .  1926  equal  100 

Manufacturing  . 

Logging  . 

Mining  . 

(.onstructlcai  . 

Trade  . 


NEW  INT.  P.\PER  TREASURER  MWacturlng  ' 

New  York  —  Carl  S.  Volk  of  l;'.>«Rh>6  . 

Montreal,  assistant  treasurer  of  the  (  onsDmctio«V’y.V.7.'y.y.V^ 
Canadian  International  Paper  Com-  Trade  . 

pany  from  1940  to  1945,  has  been  .  ^spohtation-d  a  a 
elected  treasurer  of  the  Interna-  TRANSPORxyiON-D.B.S. 

tioLl  Paper  Company,  it  was  an- 

nounced  by  John  H.  Hinman.  pre-  . 

sident,  at  a  meeting  of  the  com¬ 
pany's  board  of  directors.  Cars  . 

Mr.  Volk  was  one  of  three  new  railway  EARNINGS— 
officers  elected  to  serve  for  the  — March 

coming  year.  Erling  Riis.  a  direc-  Gross  earnings  . 

tor,  was  named  vice-president  and  Working  expenses  . 

Harold  F.  Lamarche,  auditor.  All  earnings  . . 

other  officers  were  re-elected.  Three  Mouths— 
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5,031,758 

4,665,223 
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56,719,198 
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5,601,142 
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43,414,225 

41,6.59.657 
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970,923 

768,203 

+  26.4 

727,633 

796,647 

—  8.7 

144,905 

471,273 

—  5.6 

118,085.54.5 

44,305,800 

+  166.5 

47,929,017 

17,725, .581 

+  170.4 

10,148,888 

10,133,429 

-t-  0.15 

210.9 

178.6 

+  18.1 

167.0 

110.7 

+  13.8 

15.5.6 

1.53.5 

+  1.6 

120.0 

118.6 

+  1-2 

121.5 

91.8 

+  .52.1 

86.6 

96.5 

—  10.3 

81,361,935 

321,588,226 

—  74.3 

167.3 

179.2 

—  6.6 

181.7 

214.0 

—  15.1 

:tio.3 

311.7 

+  9.2 

150.9 

149.5 

+  0.9 

10:1.9 

92.4 

+  12.4 

183.8 

172.4 

+  6.6 

Week  of  May  4 

66,627 

Cum.  on  May  4 
1.189,917 


Week  ago 
65,183 
Yr.  ago 
1,197,282 


Y'ear  ago 
70  252 
2  years  ago 
1,231, '222 


25,2,5.5,712 

2:1,554,571 


2r),.582,8I7  —1.129,105 
23,778,920  —  224,349 


Net  earnings  . 

Three  Mouths — 

Gross  earnings  .... 
Working  expenses 


CONIAGAS  PROFIT  UP  Working  e 

Coniagas  Mines  Ltd.  and  wholly  Net  earnings 
owned  subsidiary  Coniagas  Reduc-  c  N  R -Marc 

tion  Company  Limited,  report  a  'operating 

net  profit  for  194. o  of  $61,580  Operating 
against  $51,674  in  1944.  General 
and  administrative  expenses,  pros-  Three  months: 
peeling  and  preliminary  develop-  operating 

ment  costs  totalled  $93,651  com-  operating 

pared  with  |104,107.  Net  Reveni 


C.N.R.-March 
Operating  Revenues 
Operating  Expenses 

Net  Revenues  . 


Operating  Revenues 
Operating  Expenses 


Net  Revenues 


1,699,141 

2,003,897  —  904,756 

71,161,293 

66,883,930 

73,632,220  —2,470,927 
67,615,731  —  731,801 

4,277,363 

6,016,189  —1,739,126 

32,n03,il00 

29,060,000 

37,046,000  —4,443,000 
29,318,000  —  258,000 

3,543.000 

7,728,000  —4,185,000 

92,.559,000 

84,982,000 

100,843,000  —8,484,000 
86,165,000  -1,183,000 

7,372.000 

14,678,000  —7,301,000 

Strathcona  •  1883 

- 


Si. 


mipii 
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In  1883 


J  ‘1. 

'■■i-y- 


BARON  STRATHCONA  and  MOUNT  ROYAL 

United  Canada  AtCraigellachie,  high  in  the  Rockies, in  1 


AtCraigellachie,  high  in  the  Rockies, in  1885, 
Donald  Alexander  Smith  drove  home  the 
golden  spike  to  complete  the  Canadian 
Pacific  Railway and  thus  was  Canada 
linked  from  coast  to  coast.  Governor  of  the 
Hudson’s  Bay  Company,  Member  of  Parlia¬ 
ment,  Canadian  High  Commissioner,  this 
great  statesman  dedicated  his  life  to  the  cause 
of  unity.  Well  may  it  be  said . : .  there  was 
a  man  of  vision,  a  clear-beaded  Caaadiaiu 


300  Years  Ago 

CALVERT  United  Two  Continents 


IN  1622  CALVERT,  famous 
English  statesman  and  Secre¬ 
tary  of  State  to  King  James  I, 
helped  to  unite  the  Old  World 
and  the  New.  Founder  of  colo¬ 
nies  in  Newfoundland  and 
Maryland,  Calvert’s  ideals  of 
unity  did  much  to  foster  under¬ 
standing  and  friendship  be¬ 
tween  two  great  continents. 

Man  of  Vision,  Calvert,  early 
in  the  17th  century,  said,  “Pre¬ 
serve  unity . . .  prepare  for  the 


future” , . .  and  he  set  the  ex¬ 
ample  by  his  own  actions. 

Calvert’s  ideals  of  unity  have 
been  shared  by  all  men  of  vision 
since  Calvert’s  time.  Today . . ; 
let  each  of  us  be  a  man  of  vision 
...  let  us  work  earnestly  for  a 
united  Canada. 

•  •  • 

Upon  unity  of  purpose  depends 
the full  measure  of  our  stature  as  a 
nation.  There  is  only  one  Canada 
for  clear-headed  Canadians.^ 


i,  Clear  Meads  Call  for...  a  United  Canada 

Calvert  PdiiDt 
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:.N.R.  HEAD  SAYS 
IRAILROADS  NEED 
RATES  INCREASE 

Railways  Committee  Told  of 
“Squeeze”  Under  Which 
Roads  Operating 

FOLLOW  U.S.  LEAD 

[Yaughan  Also  States  Reduction 
in  Fixed  Charges  Will  be  Ne¬ 
cessary  for  Government  Sys¬ 
tem 


Agnew-Surpass  Director 


Ottawa  —  Caught  between  sharp- 
py  rising  costs  and  frozen  setting 
ji'ices  in  a  period  of  deciining  traf¬ 
fic  volume,  Canadian  railways  will 
seek  freight  rate  increases,  R.  C. 
|Vaughan,  president  of  the  Canadian 
Jational  Railways,  told  the  House 
|Railways  Committee. 

While  no  immediate  action  Is 
looked  for  in  the  matter  of  pas¬ 
senger  rate  Increases,  and  the 
amount  of  freight  rate  increase  had 
not  yet  been  determined,  the  C.N.R. 
head  expressed  belief  that  much 
the  same  pattern  would  be  followed 
In  the  Canadian  application  as  that 
recently  seen  in  the  United  States, 
where  the  railways  had  asked  for 
a  general  25  per  cent  raise  in 
freight  rates. 

The  traffic  receipts  for  the  first 
five  months  of  this  year,  Mr.  Vaugh¬ 
an  estimated,  would  he  $20,000,- 
000  below  last  year. 

Tough  Squeeze  Play 
He  continued  as  follows,  in  part. 

I  “We  are  in  the  toughest  kind  of 
a  squeeze  play.  Our  selling  prices 
'  are  frozen,  but  our  production  costs 
I  are  mounting  in  ominous  fashion. 
Even  a  continuation  of  traffic  vol¬ 
ume  at  war-time  levels  would  not 
suffice  to  enable  the  railway  to 
shoulder  additional  burdens  of  the 
magnitude  I  have  outlined  without 
relief  of  some  sort. 

“Traffic  volume  is  now  falling. 
In  the  month  of  April  our  receipts 
were  down  .$4,341,000  or  12  per 
cent.  Our  May  budget  forecasts 
a  decrease  for  that  month  of  $7.- 
171.000  or  19  per  cent.” 

Mr.  Vaughan  remarked  that  his 
report  on  the  railways’  outlook  was 
In  sharp  contrast  to  the  1945  situa¬ 
tion.  but  that  he  wished  no  misun¬ 
derstanding  about  the- situation. 

“There  is  no  need.”  he  said,  “to 
go  over  our  war  ercord.  it  speaks 
for  itself,  but  let  me  say  that  if 
ever  there  were  doubts  as  to  the 
capacity  of  the  railway  or  of  its  ef¬ 
ficiency,  or  of  it.s  being  a  national 
necessity  at  all  times,  such  doubts 
must  have  been  completely  dispelled 
by  the  record  of  the  last  six  years. 

“Now  we  face  new  problems. 
The  shortage  of  labor  is  behind  us. 
The  supplv  of  repair  material  still 
remains  difficult,  and  in  some  cases 
critical.  W'e  have  arrears  of  main¬ 
tenance  to  catch  up.  The  supply 
of  coal  is  a  matter  for  anxiety.  Traf¬ 
fic  receipts  are  falling  off.  operat- 
big  problem  is  how  to  meet  our 
Ing  costs  ore  Increasing,  and  our 
heavy  fixed  charges.  The  change 
over  from  war  to  peace  affects  pro¬ 
duction  in  all  sections  of  the  coun¬ 
try  which  is  immediately  reflected 
In  our  traffic  receipts. 

Hard  to  Estimate  liO.ss 
“It  is  difficult  to  estimate  how 
far  the  reduction  in  revenues  will 
go,  how  much  of  it  is  temporary 
and  how  much  will  be  recoyered. 
Our  1946  budget  forecasts  a  de¬ 
crease  in  earnings  of  $48,700,000 
or  11  per  cent.  For  the  first  four 
months  of  the  year  the  decrease 
has  been  nitre  per  cent.  Our  dif¬ 
ficulty  is  that  we  cannot  pull  ex¬ 
penses  down  as  much  or  as  quickly 
as  the  drop  in  reyenues.” 

While  some  expenses  reduced  as 
traffic  dropped  off.  others  did  not, 
Mr.  Vaughan  stated.  Post-war  traf¬ 
fic  was  less  remunerative  than  that 
carried  during  the  war.  In  the  first 
quarter  of  1946  car  loadings  in¬ 
creased  and  more  freight  trains 
were  operated  but  revenue  was 
lower.  The  same  situation  applied 
to  passenger  traffic. 

“We  are  therefore  doing  more 
work  for  less  money,”  he  reported, 
“but  we  are  much  more  concerned 
about  the  constantly  increasing 
co.st.s  of  operation. 

“There  seems  to  be  no  end  to  the 
Increases  in  wage  rates  and  material 
prices.  The  report  on  last  year’s 
operations  points  out  that  operat¬ 
ing  expense.s  in  1945  were  increased 
by  $69,391,000  due  to  higher  wage 
rates  and  higher  prices  for  materials 
as  compared  with  the  pre-war  price 
level. 

“Since  the  war  began  our  em¬ 
ployes  received  the  cost  of  living 
bonus  of  $19.93  a  month  and  a 
general  wage  increase  of  six  cents 
an  hour  or  $12.48  a  month.  These 
two  together  gave  an  employe  an 
Increase  of  $389  a  year  on  a 
etraight  time  basis  (our  employes 
In  Canada  last  year  totalled  95,- 
393).  In  turn  overtime  had  to  be 
Increased  proportionately. 

PajTolls  Soar 

“Vacations  with  pay,  changes  in 
working  conditions,  and  other  wage 
adjustments  have  added  to  the 
payroll  expense.  The  average  hour¬ 
ly  rate  of  pay  increased  from  66 
cents  In  1939  to  84  cents  in  1945, 

•n  increase  of  26.6  per  cent,  repre¬ 
senting  an  Increased  charge  to 
operating  expenses  of  $43,041,036. 
Increases  authorized  by  the  Na¬ 
tional  War  Labor  Board  during 
1945  are  estimated  to  cost  $1,232,- 
647  a  year.  Other  increases  au¬ 
thorized  in  1946  will  cost  $430,000 
a  year  and  further  applications  have 
been  received  which  if  granted 
would  add  considerably  over  $30,- 
000,000  to  our  payrolls. 

“Material  prices  have  Increased 
substantially  during  the  war  and 
still  are  Increasing.  For  example, 
treated  ties  which  cost  us  $1.33  in 
1939  cost  $1.79  in  1945;  untreated 
ties  which  previously  cost  60  cents 
now  cost  $1.15:  new  rails  have 
gone  UP  from  $48.98  to  $57.70  a 
ton;  locomotive  coal  from  $4.11  to 
$6.14,  an  increase  of  $2.03  a  ton. 
When  you  realize  we  consumed  last 
year  6,725,320  tons  you  see  why  an 
Increase  of  $2.03  a  ton  puts  our 
fuel  costs  up  by  $13,645,000. 

To  Cut  FLxed  Charges 
Proposals  for  a  reduction  in  the 


In  spite  of  the  fact  that  in  an  air 
sense  Canada  is  at  the  middle  of 
the  world,  more  is  needed  for  air 
success  than  to  rest  complacently 
upon  her  natural  advantages,  de¬ 
clares  the  current  Monthly  Letter 
of  The  Royal  Bank  of  Canada.  Far 
apart  though  such  factors  may 
seem,  the  success  of  Canada  In 
peacetime  aviation  depends  upon 
good  aircraft,  low  rates,  political 
and  economic  stability,  a  confident 
trend  in  business,  reasonable  taxa¬ 
tion  rates  and  enthusiastic  attempts 
by  government  and  people  to  build 
up  business. 

“It  would  be  well,”  the  article 
continues,  “to  take  nothing  for 
granted.  Given  geographical  posi¬ 
tion;  materials,  factories  and  skilled 
men  and  women  to  build  planes; 
natural  resources  and  manufactured 
goods  with  which  to  trade;  and 
many  thousands  of  young  men 
trained  in  all  aspects  of  flying: 
there  remain  as  needs  to  place  and 
keep  Canada  in  the  lead  of  avia¬ 
tion  development,  imaginative  ini¬ 
tiative  and' sustained  effort.” 

After  telling  of  Canada’s  part 
in  developing  aviation,  from  the 
work  of  W.  R.  Turnbull  at  the  be¬ 
ginning  of  the  century  to  the  ex¬ 
ploits  of  bush  pilots  who  taught 
the  world  how  to  carry  freight  over 
the  tough  northern  stretches  of 
Canada,  the  article  goes  on  to  tell 
of  wartime  developments  and  dis¬ 
cuss  future  prospects.  “.\ir  travel 
has  raised  many  new  problems  for 
international  solution,  as  well  as 
pointing  up  some  old  worries.  Be¬ 
fore  development  of  the  airplane, 
Mercator’s  map  was  all  right.  An 
air  map  is  quite  different.  In  the 
centre  of  the  air  map  showing  the 
northern  hemisphere  there  is  a  dot 
indicating  the  north  pole.  Scat¬ 
tered  over  the  circle  are  smaller 
dots  representing  cities.  Reykjavik 
is  a  dot  about  an  inch  from  Mont¬ 
real,  Moscow  is  another  point  an 
inch  beyond,  and  another  inch  takes 
one  to  Aden.  AVinnipeg  is  an  inch 
from  Nome,  and  twp  inches  from 
Tokyo.  No  boundary  lines  on  the 
air  map  say  “This  is  Canada”,  or 
“This  is  Iceland”,  or  “This  Is 
Japan”.  If  a  man  wished  to  leave 
'I’oronto  for  a  flying  visit  to  South 
Africa,  he  might  be  tempted  by  the 
Mercator  map  to  go  by  way  of 
Miami,  Natal  (in  Brazil),  trans- 
Atlantic  to  West  Africa,  and  thence 
south,  but  the  air  map  shows  that 
his  shorter  route  is  by  way  of 
Montreal,  Labrador,  and  Europe. 

“Over-water  flying  has  become 
a  commonplace.  The  great  circle 
route  that  cuts  Montreal,  the  Straits 
of  Belle  Isle,  Northern  Ireland  and 
London  stretches  on  to  Paris  and 
points  south,  and  if  airplanes  left 
tracks  the  route  would  be  well 
worn.  In  its  annual  report  for  1944- 
45,  the  Department  of  Transport 
records  127  round  trips  by  TCA, 
carrying  600  tons  of  mail,  57  tons 
of  freight,  and  800  passengers. 
These  trips  were  in  addition  to  those 
by  the  air  force. 

Northeast  Staging  Route 
“Need  for  a  northeast  staging 
route  was  suggested  to  Canada  by 
the  United  Kingdom  in  1941.  Be¬ 
fore  the  end  of  that  year  Goose 
Bay  field  was  in  use,  and  upon  com¬ 
pletion  of  the  Greenland  and  Ice¬ 
land  fields  by  the  United  States,  a 
staging  route  was  available  for  com¬ 
paratively  short-range  aircraft.  Es¬ 
timates  of  possible  traffic  vary 
widely,  but  all  are  optimistic.  An 
English  source  suggests  five  de¬ 
partures  from  London  for  North 
America  daily,  with  three  more 
starting  on  the  continent,  carrying 
an  average  of  600  passengers  per 
day  in  each  direction. 

“Very  little  had  been  done  in 
development  of  the  North  Pacific 
great  circle  route  to  the  Far  East 
until  the  war  brought  imperative 
needs.  Today’s  airway  is  very 
good,  at  least  as  far  as  the  Bering 
Sea,  and  it  is  likely  to  gain  greater 
eminence  as  people  come  to  realize 
that  from  the  North  American  mid¬ 
continent  it  brings  Shanghai  4,300 
miles  nearer  than  by  the  Hawaii- 
Manila  route  flown  before  the  war. 
The  northwest  staging  route  was 
built,  developed  and  put  into  opera¬ 
tion  by  Canada  before  Japan  en¬ 
tered  the  war  and  subsequently  im¬ 
proved  with  the  co-operation  of 
United  States  army  engineers  and 
workmen.” 

Referring  to  the  May  meeting  on 
aviation,  the  article  remarks,  “The 
Dominion’s  potential  position 
among  the  world’s  aviation  leaders 
has  been  recognized.  When  the 
Chicago  International  Conference 
on  Civil  Aviation  created  the  first 


National  Railways  were  outlined  by 
Mr.  Vaughan. 

He  propo.sed  that  interest  on  the 
$400,000,000  in  C.N.R.  3  Vz  per 
cent  securities  repatriated  from  the 
United  Kingdom  during  the  war 
and  now  held  by  the  government 
should  be  paid  only  in  years  when 
it  was  earned. 

“The  acceptance  of  our  proposal 
would  not  Increase  or  diminish  the 
amount  of  our  cash  settlements 
with  the  government,”  he  said. 
“We  always  pay  them  everything 
we  earn,  a  part  of  such  payments 
being  in  the  form  of  interest  and 
the  remainder  as  surplus,  and  we 
shall  continue  to  do  so. 

“The  only  effect  it  would  have 
would  be  that  in  those  years  in 
which  we  failed  to  earn  part  or  all 
of  the  Interest  on  the  loans  in  ques¬ 
tion  our  book  deficit  would  be  cor¬ 
respondingly  reduced  and  it  would 
not  be  necessary  for  Parliament  to 
vote  us  a  contribution  in  order  to 
pay  to  the  Government  the  un¬ 
earned  interest.” 

Mr.  Vaughan  outlined  the  rail¬ 
way’s  position  in  regard  to  fixed 
charges  and  reviewed  action  taken 
in  the  United  States  to  reduce  fixed 
charges  on  American  railways. 

Turning  to  Canada  he  told  the 
committee  the  funded  debt  of  the 
Canadian  Pacific  Railway  had, 
since  1938,  been  reduced  59  per 
cent  while  that  of  the  C.N.R.  drop¬ 
ped  only  3.9  per  cent.  Fixed 
charges  of  the  C.P.R.  had  been  cut 
27  per  cent  against  an  eight  per 
cent  reduction  in  those  of  the 


inclusive  international  organiza¬ 
tion  to  establish  air  navigation 
standards  and  procedures,  it  select¬ 
ed  Canada  as  the  seat  of  the  Pro¬ 
visional  International  Civil  Avia¬ 
tion  Organization.  Strong  efforts 
should  be  made  by  Dominion,  pro¬ 
vincial,  civic,  and  other  bodies,  and 
by  citizens  generally,  to  make  Mont¬ 
real  so  acceptable  to  the  500  dele¬ 
gates  meeting  there  this  month 
that  they  will  vote  to  make  this 
Canadian  metropolis  the  permanent 
seat  of  the  organization. 

“PICAO  has  great  potentialities, 
and  Canada  will  wish  to  have  her 
full  share  in  framin,g  and  executing 
the  policies.  Already  this  organi¬ 
zation  has  produced  an  impressive 
number  of  technical  standards,  au¬ 
thorized  regional  route  conferences, 
and  laid  the  groundwork  for  an 
international  code  .of  flying  tech¬ 
nique  which  will  increase  efficiency 
and  reduce  hazards.  Optimists  say 
to  leave  things  alone,  and  order 
will  come  out  of  chaos.  It  is  the 
job  of  PICAO  to  endeavour  to  in¬ 
troduce  the  order  before  chaos  has 
a  chance  to  envelop  aviation.  In 
this  task,  Canada  has  taken  a  lead¬ 
ing  part.” 

Interesting  Facts  and  Figtires 

Interesting  facts  are  given  in  a 
comparison  of  air  transport  with 
other  forms,  and  the  article  conti¬ 
nues  in  part:  “There  is  an  unpre¬ 
cedented  number  of  persons  in 
Canada  with  aviation  skills  and  in¬ 
terests.  More  than  120.000  men 
and  women  have  been  employed  in 
arcraft  manufacturing.  A  quarter 
million  men  voluntarily  entered  the 
Royal  Canadian  Air  Force,  of  whom 
73,000  graduated  as  air  crew.  Thou¬ 
sands  of  schoolboys  have  learned 
the  fundamentals  of  aeronautics. 
Yet  the  future  of  airplane  plants, 
as  in  all  countries,  is  still  obscure. 
One  characteristic  of  the  airplane 
in  transport  activity  is  its  carrying 
capacity  when  measured  in  ton- 
miles  or  passenger-miles.  A  rela¬ 
tively  small  number  of  efficient 
airplanes  can  establish  an  impres¬ 
sive  transportation  record.  There 
were,  and  this  is  surprising,  only 
22,729  civil  aircraft  registered  in 
the  whole  world  in  1938,  and  of 
these  only  2,388,  or  11  per  cent, 
were  in  scheduled  operation.  It 
has  been  calculated  that  some  600 
airplanes  carrying  36  passengers 
each,  operating  3,500  hours  yearly 
with  a  60  per  cent  load  factor,  could 
(theoretically)  handle  all  the  Unit¬ 
ed  States  Pullman  travel  of  19  4  0 
and  still  have  space  for  carg^  and 
mail.  J.  Parker  'V’an  Zandt,  of 
Brooking?  Institution,  estimates 
that  all  air  traffic  can  be  carried  in 
1,500  airplanes,  while  a  survey  by 
the  Curtiss  -  'W’right  Corporation 
takes  an  even  dimmer  view,  esti¬ 
mating  a  world  total  three  years 
after  the  war  of  1.454  commercial 
airplanes.  In  addition,  of  course, 
there  will  be  thousands  of  aircraft 
in  use  for  business  and  recreation. 
It  was  reported  in  the  press  a  month 
ago  that  Canada’s  surplus  of  train¬ 
ing  planes  had  been  sold  to  flying 
clubs  throughout  the  country.  So 
far  as  prospective  cost  goes,  there 
is  no  reason  why  many  thousands 
of  airplanes  should  not  be  operated 
privately  in  Canada  within  a  few 
years.” 

“Having  come  so  far  on  the  way 
toward  international  accord”,  says 
the  article  in  conclusion,  “it  may 
turn  out  to  be  Impossible  to  secure 
unanimity,  but  it  should  be  prac¬ 
ticable  to  achieve  a  satisfactory 
community  of  opinion  on  the  fun¬ 
damentals.  Few  nations  would  ap¬ 
prove  outside  control  of  their  in¬ 
ternal  aviation  affairs  but,  on  the 
other  hand,  no  nation  can  acquiesce 
in  unregulated  use  of  its  air  and 
facilities  by  either  its  own  or  other 
nationals.  These  regulations 
should,  in  the  interests  of  safety 
and  efficiency,  be  alike  in  all  coun¬ 
tries,  insofar  as  they  are  concerned 
with  navigation  aids,  airport  tech¬ 
niques,  and  similar  affairs.  It 
would  not  do  if  over  every  unseen 
frontier  an  air  crew  had  to  get  out 
a  new  book  of  rules. 

“The  whole  world  is  n5w  much 
smaller,  measured  by  travel  time, 
than  were  Upper  and  Lower  Canada 
at  the  time  of  Confederation,  79 
years  ago.  Air  travel  and  radio 
are  making  the  world  into  a  neigh¬ 
bourhood.  There  are  closer  con¬ 
tacts  between  political  leaders, 
businessmen,  educators,  and  scien¬ 
tists.  'Whether,  in  addition  to  mak¬ 
ing  nations  neighbours,  the  devel¬ 
opment  of  air  travel  shall  also  make 
the  mfriends,  is  a  question  for  the 
people  and  their  leaders,  outside  the 
scope  of  practical  aviation.” 


Forests  are  Greatest 

Industry  in  Nova  Scotia 

Snecial  CorresnoiHlence 

Halifax — The  forest  wealth  of 
Nova  Scotia  is  the  greatest  indus¬ 
try  in  the  province  states  Hon.  J. 
H.  MacQuarrie.  Attorney-General 
and  Minister  of  the  Department  of 
Lands  and  Mines  and,  last  year, 
yielded  over  $30,000,000.  Through 
efficient  control  and  management 
the  forest  industry,  he  states, 
could  do  no  more  good  to  the  people 
in  the  future  than  It  had  in  the 
past. 

The  Minister  said  if  certain  re¬ 
quirements,  such  as  elimination  of 
waste,  efficient  marketing  and  good 
utilization  followed,  the  forest 
lands  of  the  province  would  be  bet¬ 
ter  fifty  years  from  now  than  they 
are  today.  The  people  would  get 
more  money  from  fewer  trees,  bet¬ 
ter  camps  would  be  available.  He 
said  that  fire  had  destroyed  one 
third  as  much,  through  the  years, 
as  was  taken..down  for  general  use. 
“I  cannot  help  but  feel  that  the 
time  has  come  when  the  forests  of 
Nova  Scotia  will  not  be  depleted 
any  further  than  in  1946,”  he  said. 


SASK.4lTOON  livestock 

Saskatoon  —  Live  stock  receipts 
at  the  Saskatoon  Stock  Yards  for 
the  first  quarter  of  the  year  are 
reported  as  follows:  Cattle  17,064 
head  (compared  with  17,712  in  the 
corresponding  period  of  last  year): 
calves  930  (1,086);  hof:s  41,098 
(57,784):  sheep  1,115  (3,895)  and 


W.  DOUGLAS  MUIR,  recently  ap¬ 
pointed  to  the  board  of  directors 
of  the  Agnew-Surpass  Shoe  Stores 
Limited,  Muir  is  Treasurer  of  The 
John  Ritchie  Company  Limited, 
Shoe  Manufacturers,  Quebec  City. 


TUCKEH  INCOME 
SLIGHTLY  HIGHER 


Retained  Net  Earnings  Also 
Show  Improvement  for  Year 
End  March  31st,  1946 


Annual  report  of  Tuckett  Tobac 
co  Company  Limited,  for  fiscal  year 
ended  March  31st  1946  shows  oper¬ 
ating,  profit!  of  $876,084  as  com¬ 
pared  with  $859,210  the  previous 
year,  and  investment  income  of 
$135,926,  compared  with  $123,221 

Retainable  net  earnings  after  all 
charges  amounted  to  $488,485, 
equal  to  $24.43  per  share  on  the  $7 
non-callable  preferred  stock  and 
$13.94  per  common  share, 
against  $465,106,  or  $23.26  per 
preferred  and  $13  per  common  the 
previous  year  Including  refund 
able  taxes,  reduced  from  $35,165 
to  $26,259  total  net  common  share 
was  $16  against  $14.41. 

Working  capital  was  reduced 
from  $2,839,522  to  $2,561,967.  In¬ 
vestment  in  and  advances  to  i 
subsidiary  increased  from  $1,950,' 
343  to  $2,255,217. 


Move  Underway  To  Soften-np 
Methods  0£  Collecting  Income  Tax 


(Continued 
The  fact  Is  that  the  Income 
♦ax  is  due  for  house  cleaning,  in 
the  opinion  of  the  Progressive 
Conservatives,  and  this  opinion 
is  quietly  shared  by  a  lot  of 
Lilierals.  q’here  are  other  more 
disconcerting  features  that  not 
even  the  deputy  minister  knows 
about.  For  instance,  in  some  of¬ 
fices,  a  likely  young  lad  started 
taking  out  a  secretary  of  a  cer¬ 
tain  boss.  His  grades  immediate¬ 
ly  were  boosted,  and  in  a  few 
years,  he  had  got  much  farther 
than  some  who  had  been  there 
several  years.  Then  another 
young  gentleman  started  taking 
out  the  girr  friend  of  this  secre¬ 
tary  who  has  so  much  drag,  and 
lo  and  behold,  he  got  promoted 
too. 

4^  ¥ 

This  is  all  known  in  the  Otta¬ 
wa  area.  It  is  part  of  the  whole 
picture,  where  there  has  been 
too  little  house-cleaning,  and 
where  the  higher  officials,  too 
deeply  burrowed  in  higher  fin¬ 
ance,  never  get  their  snoots  out 
of  their  tax  books  long  enough  to 
see  what's  going  on  in  the  staff. 

The  morale  of  the  staff  there¬ 
fore  is  likely  to  be  lowered,  when, 
if  you  are  ten  years  on  the  job, 
no  promotion  comes,  while  it 
you  happen  to  play  gigolo  to 
some  young  lady,  you  are  imme¬ 
diately  discerned  to  be  a  very 
smart  young  man  indeed. 

This  Is  in  itself  perhaps  not 
important.  But  it  is  a  symbol 
of  decadence,  of  lack  of  proper 
supervision.  Men  worrying 
about  millions  and  billions  can- 


from  Pago  1) 

not  worry  about  a  grade  one 
being  made  a  grade  two,  then 
upped  to  grade  three,  in  too  short 
a  time. 

Once  more,  a  more  conscien¬ 
tious,  thorough,  honest  and  able 
official  than  Fraser  Elliott  it 
would  he  hard  to  find.  But  he 
represents  a  system  now  under 
attack,  and  which  the  government 
is  not  disposed  to  defend  too 
vigorously.  Don’t  be  surprised 
if  the  whole  dynasty  dissolves  in 
the  next  couple  of  years. 

(Canadian  Press  reports  that 
the  Senate  inquiry  into  Income 
tax  legislation  will  probably  re¬ 
sult  in  the  proposal  of  a  complete 
overhauling  with  new  procedures 
for  handling  appeals.) 

¥  ¥  ¥ 

Out  on  the  Pacific,  the  coali¬ 
tion  is  going  to  pieces.  People 
here  missed  the  strong  letter 
of  censure  sent  Premier  John 
Hart,  when  he  appointed  a  Lib¬ 
eral  as  attorney  general  replac¬ 
ing  the  late  Hon.  R.  L.  Mait¬ 
land,  a  Conservative.  Hart  said 
in  effect  that  he  was  premier, 
and  would  pick  his  cabinet  to 
please  himself.  But  this  was 
a  declaration  of  war.  Because 
that  No.  2  spot  was  a  Conserva¬ 
tive's,  by  rights. 

There  could  not  he  an  elec¬ 
tion,  because  the  CCF  caucus  de¬ 
cided  it  could  not  afford  one. 
Consequently,  On  the  Conserva¬ 
tive  non-confidence  motion,  they 
had  to  support  the  government. 

While  he  was  in  Ottawa,  Mr. 
Hart  is  said  to  have  let  intimates 
know  that  he  wants  to  get  Into 
the  Senate.  Second  oldest  of  the  i 


Wlio  will  see 
alxHil  cultinj^ 
tlie  couponsg^ 


®  The  Chairman— *T  understand  the  Imperial 
Bank  Is  offering  a  very  adequate  service  at 
very  lo’w  cost  ’which  relieves  us  of  responsibility. 
We  place  our  Bonds  with  the  Bank  for  safe¬ 
keeping,  and  the  Bank  clips  coupons  as  they 
mature,  crediting  our  account  at  the  same  time. 
As  this  double  services  costs  us  only  1/1 0th 
of  one  per  cent.,  I  move  that  we  follow  this 
procedure  In  future.” 

More  and  more  business  concerns  are  com¬ 
ing  to  recognize  the  value  of  the  special  facilities 
for  care  of  Bonds  which  the  Bank  Is  able  to 
offer  at  any  of  Its  branches. 

IMPERIAL  BANK 
OF  CANADA 

Bank  for  You’* 


nine  provincial  premiers  (PEl’s 
Walter  Jones  is  oldest)  he  wants 
to  get  into  the  Red  Room  as  soon 
as  possible.  .His  departure  would 
mean  the  end  of  the  coalition. 

Howard  Green,  Progressive 
Conservative  from  Vancouver 
South,  is  being  mentioned  as  the 
new  PC  leader.  He  has  lost 
ground  at  Ottawa,  with  the  influx 
of  young  new  vets  of  World  War 
II.  Often- the  best  way  to  get  what 
you  want  at  Ottawa  is  to  go  back 
to  your  province,  and  get  it  from 
there.  It  Howard  Green  went 
back,  and  became  a  power  on  the 
Pacific  coast,  then  he  would  be 
in  excellent  bargaining  position 
if  and  when  the  Progressive 
Conservatives  reach  the  top  in 
Ottawa. 

The  Liberals  are  shopping 
around  for  a  new  leader,  and 
have  made  overtures  already. 


WINNIPEG  ELECTRIC 

(Continued  from  Page  1) 


would  react  to  a  referendum  on 
the  issue  can  only  he  surmised 
-Much  would  depend  upon  how  tlie 
matter  was  pre.sented.  If  the  ex¬ 
penditure  loomed  up  as  one  which 
would  increase  the  tax  rate,  it 
would  encounter  a  lot  of  opposi¬ 
tion,  Iiiit  if  it  could  he  shown  that 
if  the  debt  could  lie  absorbed  by 
borrowing  to  the  ultimate  advan¬ 
tage  of  the  ratepayers,  the  liy-law 
might  pass.  .Most  businessmen  in 
the  city  would  probably  be  dispos¬ 
ed  to  turn  the  proposal  down,  but 
Winnipeg  has  a  big  labor  faction 
which  in  all  likeliliood  would  favor 
the  acquisition  of  the  company  and 
it.s  assets. 


W  MAY  NEVER  SELL  GAS  TO  U.  S.  TOURISTS 


The  money  spent  by  American  tourists  flows  to  you — to  every 
Canadian.  Last  year  alone  the  revenue  from  the  tourist  traffic 
amounted  to  more  than  one  hundred  and  sixty  million  dollars: 
Think  of  what  that  extra  income  meant — filtering  directly  or 
indirectly  into  every  community.  Think,  too,  to  what  propor¬ 
tions  this  tourist  industry  will  grow  in  the  years  to  come  if 
this  summer,  in  spite  of  prevailing  difficulties,  we  make  our 
American  guests  truly  welcome.  Let’s  send  them  home  singing 
the  praises  of  Canada  as  a  holiday  land  and  of  us  as  a  friendly, 
neighbourly  people; 

Here's  what  we’re  telliag  OUR  GOOD  NEIGHBOURS: ti  Your 
Canadian  Travel  Bureau,  formed  to  protect  and  promote  your 
interests  in  Canada’s  tourist  industry,  is  running  advertising 
in  leading  U.S.  newspapers  reminding 
American  readers  of  the  beauty  and  diver¬ 
sity  of  Canada’s  tourist  attractions.  At  the 
same  time  it  is  tactfully  reminding  them  that 
in  vieiv  of  travel  and  accommodation  difficult 
ties  this  summer,  they  tvill  be  uise  to  make 
reservations  ahead. 


^  CANADIAN  TRAVEL  BUREAU  • 
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A  Great  Citizen  Passes  On 

WHILE  this  world  of  ours  has  become  more  and 
more  practical  with  each  succeeding  generation,  and 
realism  has  become  almost  a  fetish  today,  there 
still  are  many  myths  which  have  been  carried  down 
through  the  years  that  are  more  or  less  generally 
regarded  as  established  facts.  One  of  these  myths, 
unquestionably,  is  that  a  banker,  to  be  a  good  banker, 
must  have  ice  in  his  veins  instead  of  blood  and  be 
devoid  of  human  sympathy  and  understanding. 

Canada  this  week  lost  a  banker  —  and  an  emin¬ 
ently  successful  one  --  who  in  looks,  temperament 
and  disposition,  belied  tne  myth  of  the  bloodless 
money  changer.  The  latf*  Morris  W.  Wilson,  president 
and  managing  director  of  the  Royal  Bank  of  Canada, 
and  Chancellor  of  McGill  University,  will  be  missed 
not  only  in  financial  and  educational  circles  for  his 
outstanding  abilities  as  a  banker  and  his  breadth  of 
vision  as  an  administrator,  but  also  by  a  host  of 
friends  in  all  walks  of  life  who  knew  him  as  a  man 
and  not  as  a  banker. 

No  “glad-hander”  —  his  Nova  Scotia  birth  and 
breeding  kept  him  from  being  that  —  he  was,  never¬ 
theless,  always  approachable  in  spite  of  the  many  and 
ontroue  calls  on  his  time  he  so  willingly  acceded  to. 
One  might  think  that  the  executive  direction  of  one 
of  the  world's  largest  banking  institutions  and  one 
of  the  foremost  universities  on  this  continent  would 
absorb  most  of  the  time  and  energies  of  any  man. 
Mr.  Wilson,  however,  yet  found  time  to  assume,  when 
the  need  arose,  duties  that  were  both  exacting  and  of 
the  highe.st  Importance  to  the  efficient  conduct  of 
the  war.  In  addition,  he  cheerfully  lent  his  support 
—  practical  as  well  as  nioral  —  to  hospitals,  welfare 
and  church  work,  the  Y.M.C.A.,  and  many  other 
national  and  community  social  activities. 

The  late  Royal  Bank  head  was  as  much  a  war 
casualty  as  wa.s  the  man  he  succeeded  as  chairman  of 
the  British  Supply  Council  —  Rt.  Hon.  Arthur  B. 
Parvis,  who  was  killed  In  an  airplane  crash  while 
carrying  on  hi.s  duties.  There  seems  every  reason 
to  believe  that  the  strain  of  his  multifarious  activi¬ 
ties  during  the  war  years  was  in  large  measure 
rospon.sible  for  the  illness  w-hich  took  him  off  so 
suddenly  at  the  relatively  early  age  of  63. 

Like  the  great  president  of  the  United  States  who 
died  last  year,  Mr.  Wilson  passed  away  at  the  peak  of 
his  career  and  like  Mr.  Roosevelt,  he  was  able  to  look 
hack  with  satisfaction  on  a  job  well  done  and  with 
eminent  success.  It  seems  probable  he  would  have 
:isked  to  go  in  the  way  he  did.  His  going,  however, 
will  leave  a  gap,  physical  and  sentimental,  which  will 
not  be  filled  very  easily,  or  very  quickly. 


Are  We  Headed  for  a  General  Strike? 

WITH  another  deadlock  developing  in  the  soft  coal 
wage  dispute,  and  a  railway  strike  threatening.  In 
the  United  States,  and  with  Canadian  labor  leaders 
warning  that  there  may  be  strikes  In  all  major  Indus 
tries  on  a  national  scale  during  the  coming  weeks 
many  people  are  wondering  Just  what  may  lie  ahead 
In  this  situation  so^me  authorities  are  referring  to 
what  happened  In  Great  Britain  some  decades  back 
when  the  so-called  general  strike  brought  on  drastic 
measures  by  the  government  in  the  Interest  of  society 
as  a  whole. 

Regarded  as  “barely  po.ssible”  that  a  general  strike 
will  stem  from  the  existing  labor  troubles,  Investment 
Letters,  Inc.,  express  the  opinion  that  such  a  devel¬ 
opment  might  be  broadly  constructive  as  it  would 
bring  the  whole  labor  question  out  into  the  open  and 
force  political  action  In  which  the  rights  of  all  ele¬ 
ments  of  society  would  secure  recognition. 

This  authority  sees  In  the  situation  now  develop 
Ing  the  consequence  of  thirteen  years  of  “coddling  of 
labor”  similar  to  the  trend  which  led  to  the  general 
strike  In  Britain.  Should  wide  paralysis  of  indus¬ 
trial  activity  be  the  result  with  consequent  govern¬ 
mental  action  then;  “We — labor,  capital,  manage 
ment,  et  al — could  jointly  get  to  work  with  a  ven¬ 
geance  and,  with  mutual  profit,  start  filling  the  un¬ 
questioned  needs  of  the  nation. 

The  soft  coal-railway  crisis  is  a  more  immediate 
threat  in  the  United  States  than  the  demands  being 
made  by  labor  leaders  In  this  country.  Therefore 
developments  will  be  followed  with  close  Interest  be¬ 
cause  American  coal  and  steel  production  and  Ameri¬ 
can  transporation  have  a  broad  bearing  on  the  eco¬ 
nomy  of  this  country — ae  well  as  on  the  industries 
and  services  directly  affected. 


A  Little  Knowledge  About  The  Banks 

IN  THE  House  of  Commons  a  spokesman  for  C.C.F. 
policies,  Duncan  John  McCuaig,  member  for  Maple 
Creek,  Saskatchewan,  demonstrated  just  how  danger¬ 
ous  a  little  knowledge  may  prove  to  be.  In  fact,  Mr. 
McCuaig  rev'ealed  such  Ignorance  of  finance,  particu¬ 
larly  in  relktion  to  the  chartered  banks,  that  one 
wonders  just  what  sort  of  I.Q.  is  passed  by  C.C.F.  as¬ 
pirants  for  parliamentary  honors. 

The  member  for  Maple  Creek  is  reported  (and  we 
can  well  believe  It)  to  have  flabbergasted  the  House 
when  he  declared  that  the  Royal  Bank  of  Canada  had 
shown  an  increase  in  “net  profits”  of  over  $280,000,- 
000  for  th©  year  1945.  Then  he  suggested  that 
shareholders  of  the  Bank  of  Toronto  had  made  “not 
too  had  a  war  effort”  in  the  acquisition  of  assets  of 
over  $300,000,000.  Also  he  mentioned  tha*t  the  Bank 
of  Montreal’s  results  for  the  year  reflected  an  in¬ 
crease  of  close  to  $214,000,000, 

Either  in  ignorance  (or  with  malicious  intent)  it 
would  appear  that  Mr.  McCuaig  was  contusing  profits 
and  asseLs,  and  total  assets  with  one  year’s  expansion. 
He  left  the  impres-sion  that  he  did  not  know,  or  that 
he  did  not  want  to  know,  that  a  bank’s  assets  belong 
to  Its  depositors  and  that  what  belongs  to  .sharehold¬ 
ers  is  the  shares  they  hold,  for  which  they  paid  prices 
indicated  by  stock  market  records,  and  accumulated 
surplus  which  Is  represented  in  the  value  of  the 
shares  and  dividends  actually  distributed. 

The  last  monthly  return  of  Canada’s  chartered 
bank.s,  shows  total  assets  at  the  end  of  March  of  over 
$7,000,000,000,  but  of  this  total  more  than  $6,500,- 
000,000  was  represented  by  deposits  by  the  public 
and  by  the  Dominion  and  provincial  governments. 
And  we  would  like  to  see  what  would  happen  if  the 
shareholders  even  attempted  to  divert  such  assets  to 
their  own  pockets — although  anything  could  happen 
under  a  C.C.F.  regime  if  it  had  a  financial  brain  trust 
headed  by  Mr.  IMcCuaig. 

Of  the  assets,  only  a  very  small  proportion  may  be 
regarded  as  belonging  to  the  shareholders  —  capital 
which  they  have  contributed  $145,500,000,  rest 
funds  $136,750,000,  and  unpaid  dividends  $1,480,- 
000.  Shareholders  can  either  sell  their  shares  at  the 
quoted  market  value  or  keep  them  and  collect  the 
dividends  which  are  a  matter  of  public  record.  And 
all  this  with  the  cognizance  of  the  government’s  In- 
'•lectors  and  auditors  under  the  guiding  policy  of  the 
Bank  of  Canada  and  the  Department  of  Finance.  Let 
us  hope  that  the  C.C.F.  will  never  have  the  opportun¬ 
ity  of  monkeying  with  this  system — regarded  as  sec¬ 
ond  to  none  among  the  banking  .systems  of  the  world. 


Farm  Equipment,  Worthy  of  a  Fair  Price 

THERE  has  been  no  more  important  factor  in  the 
present  day  development  of  agriculture  in  this  coun¬ 
try,  and  particularly  on  the  great  sweeping  plains  of 
the  Prairie  provinces,  than  mechanical  equipriieiit. 
The  big  farms  of  the  West  (and  they  are  all  big  re¬ 
latively,  without  referring  to  the  super-ventures) 
would  have  never  been  able  to  operate  successfully 
without  efficient  farming  machinery;  human  or  ani¬ 
mal  labor  has  never  been  available  to  facilitate  ex¬ 
pansion  of  production  at  a  cost  which  would  permit 
of  a  reasonable  margin  of  profit. 

Western  Canada  primarily  had  to  produce  at  low 
cost,  because  (no  matter  what  may  be  said  about 
freight  rates  and  elevator  charges)  even  a  glance  at 
the  map  will  reveal  that  these  provinces  are  not  lo¬ 
cated  geographically  so  as  to  be  able  to  .  put  their 
products  on  the  markets  of  Europe  without  consider¬ 
ing  the  vital  cost  of  transportation.  Either  eastward 
through  Ontario  and  Quebec  to  the  Atlantic  ocean,  or  j 
westward  over  the  Rocky  Mountains  and  then 
through  the  Panama  Canal,  transportation  costs  must 
be  paid  by  producer  or  consumer. 

It  is  with  considerable  satisfaction,  then,  that  we 
note  in  the  Farm  and  Ranch  Review,  published  at 
Calgary  (a  journal  which  has  always  taken  a  broad¬ 
ly  intelligent  attitude  toward.s  prairie  agriculture)  a 
reediness  to  understand  that  a  modest  Increase  in  the 
price  of  farm  Implements  may  not  be  entirely  to  the 
disadvantage  of  those  who  use  them.  Readers  are 
told  that,  in  raising  price  ceiliags  121^%  on  a  wide 
range  of  farm  machinery  and  Implements,  the  Min¬ 
ister  of  Finance  made  out  a  strong  case  In  the  pro¬ 
cess  of  decontrol,”  which  must  Inevitably  take  place 
in  many  Industries.” 

The  Calgary  farm  editor  recognizes  that  wartime 
and  more  recent  post-war  strikes  have  invariably  re¬ 
sulted  in  higher  wage  scales  for  industrial  labor. 
Therefore,  steel  mills  have  been  granted  a  compen¬ 
sating  boost  in  their  product.  And,  “caught  between 
these  two  fires,”  Implement  manufacturers  consid¬ 
ered  that  they  were  entitled  to  a  more  than  25  per 
cent  raise  in  their  ceilings;  the  government,  acting 
through  the  Prices  board,  compromised  for  12 ‘/2  per 
cent. 

Modern  agriculture  require.?  modern  equipment. 
Modern  agriculture  has  been  made  possible  only 
through  available,  modern  equipment.  Modern  agri¬ 
culture  displays  a  lack  of  Intelligence  when  It  op¬ 
poses  increases  in  prices  (much  less  proportionately 
than  Is  being  paid  for  farm  products)  when  such  in¬ 
creases  are  necessary  to  ensure  that  supplies  of  essen¬ 
tial  farm  equipment  can  be  maintained. 


Customers  Across  the  Street  and 
Customers  Abroad 


25  YEARS  AGO 

Frum  the  Flics  of  The  Financial  Times 


The  food-short  countries  will  surely  revive  that 
poignant  observation:  “Too  little  and  too  late.” 

*  *  * 

Of  the  late  Morris  Wilson  it  could  well  have  been 
said:  “Here  Is  a  man  kindly  of  heart,  and  equally 
kindly  of  tongue." 

«  «  « 

Even  the  late  Adam  Beck,  of  Ontario  Hydro  fame, 
never  thought  of  a  “deal”  comparable  to  the  Mont¬ 
real  Power  offer;  and  he  was  credited  with  some 
good  ones — for  the  Hydro. 

*  *  ¥ 

Perhaps  significant  that  the  first  anniversary  of 
Armistice  Day  marking  the  end  of  the  second  world 
war  passed  without  the  celebrations  that  first  world 
Armistice  Day  anniversaries  aroused. 

¥  ¥  ¥ 

In  Russia  they  have  Stalin.  In  the  United  States 
they  have  truman  and  Lewis.  In  Russia  there 
couldn’t  be  a  Lewis.  A  lot  of  people  are  beginning 
to  wonder  which  of  two  great  nations  is  the  better 
off. 

¥  ¥  ¥ 

One  comment  heard  on  the  Montreal  “Street”  re¬ 
garding  the  terms  of  the  Quebec  Hydro  offer  to  Mont¬ 
real  Power  was:  “the  most  brutal  exhibition  of  politi¬ 
cal  garroting  in  the  history  of  this  or  any  other  civi¬ 
lized  country.” 

¥  ¥  ¥ 

In  the  face  of  reports  of  the  greatest  outburst  of 
incendiarism  in  the  Kootenay  Doukhobor  communi¬ 
ties  of  British  Columbia  in  years — destruction  of  four 
halls  and  attempts  to  burn  four  others  —  It  would 
seem  that  this  is  not  the  time  to  relax  Intelligent  re¬ 
gulations  as  to  what  kind  of  Europeans  are  to  be  en¬ 
couraged  to  come  to  Canada  as  immigrants.  The  idea 
should  be  to  look  to  future  good  citizens,  not  to  three 
or  four  generations  of  arsonists. 

¥  ¥  ¥ 

And  Just  why,  in  any  event,  would  Toronto  schools 
want  to  burn  coal  at  this  season  of  the  year?  Politic¬ 
ally,  could  It  have  been  that  a  Liberal  federal  gov¬ 
ernment  asked  a  Tory  municipal  board  to  do  some¬ 
thing  that  it  would  be  doing  in  any  event,  and  the 
board  retorted  by  saying  that  It  would  not  do  some¬ 
thing  that  otherwise  It  would  have  done  as  a  matter 
of  common-sense?  The  economic  sins  that  are  com¬ 
mitted  In  the  name  of  political  expediency  are  legion. 


WE  REALIZE  as  we  near  the 
Summer  Solstice  how  this  year  of 
“peace”  is  getting  along  and  yet 
nothing,  not  a  single  thing,  has 
been  accomplished  in  the  list  of 
things  that  were  to  be  done  fi¬ 
nancially  and  well  during  1946. 
What  is  more  important  it  now 
becomes  dead  certain  that  noth¬ 
ing  much  will  be  accomplished. 
Since  we  have  rushed  in  and 
staked  all  our  economic  plans 
about  the  doings  of  everybody 
else  we  must  now  watch  our  plans 
going  to  waste,  our  time  passing 
on,  our  debts  getting  heavier.  We 
were  to  have  a  trade  and  tariff 
parley  In  1946  —  even  if  anyone 
wanted  to  they  cannot  get  one 
together  with  any  hope  of  success 
before  well  into  1947.  The  over¬ 
riding  British-United  States  fi¬ 
nancial  relations  were  to  he 
clarified  in  1946.  One  will  get 
you  a  dozen,  that  no  British- 
American  agreement  will  be 
signed  UNDER  PRESENT  CIR¬ 
CUMSTANCES.  We  were  to  get 
the  World  Bank  and  the  World 
Fund  into  operating  shape  in 
1946  so  that  each  would  know 
that  basis  upon  which  he  could 
deal  with  the  other  fellow. 
These  institutions  will  not  he  able 
to  work  unless  moi'e  than  one  of 
the  major  powers  is  willing  to 
work  with  them  and  this  willing¬ 
ness  will  not  he  shown  in  154  6 
UNDER  PRESENT  CIRCUM¬ 
STANCES. 

Along  with  every  other  coun¬ 
try  whose  economy  is  more  or 
less  intact  we  have  been  hank¬ 
ing  on  all  three  of  these  things 
to  be.  If  we  talked  total  em¬ 
ployment  for  the  sake  of  pacify¬ 
ing  om  political  passions  at  home 
it  was  because  we  foresaw  a 
world  in  which  trade  would  flow, 
real  trade  not  the  kind  we  have 
been  “engaging'’  the.se  past  six 
years  when  even  munitions  of 
war  have  been  classed  as  exports. 
If  we  talked  of  business  within 
the  Empire  we  h.ave  done  so  on 
the  basis  of  .seeing  that  Empire 
operating  In  concert  with,  not  in 
opposition  to,  other  trading  ag¬ 
gregations.  If  we  talked  of  a 
peaceful  world  in  which  all  would 
work  and  live  according  to  their 
capacities  regardless  as  to 
whether  they  were  pure  or  im¬ 
pure  ones,  we  were  not  warned  to 
expect  a  council  of  peoples  com¬ 
posed  of  so  many  wildcats,  some 
of  it  is  a  source  of  everlasting 
surprise  that  we  expected  all  this 
from  the  world  as  a  whole  and 
that  all  onr  domestic  plans  were 
predicated  upon  the  wishful 
thinking  coming  true.  Readers  of 
the  Financial  Times  will  at  least 
admit  that  occasionally  they  have 
b'  n  warned  to  prepare  for  other 
contingencies  as  well,  for  the 
contingency  of  failure. 

This  views  taken  in  this  space 
innumerable  times  in  the  past 
have  often  been  assailed  as  too 
realistic,  as  too  pessimistic.  They 
were  pessimistic  in  the  face  of 
the  smiles  with  which  all  these 
things  were  promised,  as  if  no 
one  had  ever  heard  of  the  things 
that  made  agreement  even  in 
principle  so  difficult  to  attain. 

It  is  not  a  counsel  of  despair 
to  suggest  that  we  begin  now  a 
revaluation  of  all  the  premises 
upon  which  all  our  post-bellum 
ecoiromy  was  to  be  based.  It  is 
not  a  counsel  of  despair  to  sug¬ 
gest  that  perhaps  we  shall  have 
to  he  satisfied  with  less  than  we 
thought  and  that  greater  reliance 
upon  the  domestic  power  to  con¬ 
sume  may  become  very  import¬ 
ant. 

The  discussion  In  the  House  re¬ 
cently  regarding  the  British  Loan 
made  it  abundantly  clear  that 
major  alterations  would  have  to 
be  made  in  the  agreement  if  the 
U.S.  I.K>a!n  should  be  withheld. 
The  reasons  for  such  alterations 
do  not  matter  now.  The  fact  is 
that  the  contingency  of  a  fail- 


By  E.  C.  ERTL 

lire  in  the  U.S.-British  plans  will 
make  it  necessary  once  again  to 
revise  that  which  we  have  ar¬ 
ranged,  that  upon  which  both 
agriculturists  and  Industrialists 
are  banking  heavily. 

I  said  the  U.S.  loan  will  not  go 
through  under  present  circum¬ 
stances.  That  Is  a  simple  enough 
statement  to  make,  because  when 
the  earliest  time  comes  for  the 
loan  to  be  possible,  probably  next 
winter,  the  circumstances  of 
world  trade,  of  world  alignement 
in  the  political  sphere  and  the 
econom*'  pressures  both  at  home 
and  abroad  may  have  radically 
changed. 

Even  a  prolonged  delay  may 
bring  about  an  upheaval  in  world 
trading  arrangements;  sketchy  as 
they  are  right  now,  they  are  bet¬ 
ter  than  the  rliaos  of  a  clash  be¬ 
tween  the  dollar  and  the  sterling 
areas — as  well  as  the  ever  grow¬ 
ing  ruble  area. 

It  is  a  further  fact  that  unless 
the  British  loan  p.asses  both 
Houses  of  Congress.  British  par¬ 
ticipation  in  Bretton  'Woods  will 
he  nuestieiiable.  Whether  Bret- 
fon  Woods  is  good,  bad  or  in¬ 
different  is  beside  the  point.  The 


fact  is  that  our  fiscal  policies  as 
far  as  they  are  concerned  with 
external  conditions  are  based 
upon  Bretton  Woods.  If  Bret¬ 
ton  Woods  fails  to  do  the  job.  if 
Bretton  Woods  fails  to  even  start 
doing  the  job,  becauses  it  cannot 
get  the  support  of  Great  Britain 
and  the  Soviet  Union,  all  the 
hopes  and  all  the  ancillary  agree¬ 
ments  created  In  connection  with 
it  might  as  well  be  thrown  out 
the  window.  We  shall  then  have 
to  fall  back  upon  that  which  Is 
now  becoming  increasingly  im¬ 
portant  to  a  great  many  other 
countries.  We  shall  have  to  fall 
back  not  only  upon  our  own  pro¬ 
ductive  resources,  but  also  upon 
our  own  domestic  market.?. 

Canada’s  domestic  consuming 
powers  iir  theory  and  according 
to  some  doctrinaire  practices  may 
he  limited  only  by  its  productive 
capacity.  Theoretical  Socialists 
say  so.  but  then  we  are  not  con¬ 
cerned  with  theoretical  socialists. 
Considering  our  standard  of  liv¬ 
ing,  considering  the  interplay  of 
classes,  sections  and  economic 
forces  in  this  coun-try,  Canada’s 
consuming  power  cannot  absorb 
(Continued  on  Page  9) 


The  highest  output  attained  by 
the  coal  mines  of  Nova  Scotia  was 
7,263,485  gross  tons  in  1913.  The 
maximum  output  of  Nova  Scotia 
coal  for  a  term  of  years  Is  10,000, 
000  tons  annually. 


Building  and  engineering  con¬ 
tract  operations  in  Canada  showed 
greatly  increased  activity  during 
April  when  contracts  were  award¬ 
ed  to  a  value  of  $21,622,000,  com¬ 
pared  with  $10,256,700  In  March. 


For  year  1920,  Canada  Steam 
ship  Lines  earned  8.81  p.c.  on  com¬ 
mon  stock.  The  financial  state¬ 
ment  showed  operating  revenue 
amounting  to  $19,871,461,  a  new 
high  record  in  the  history  of  the 
company.  Total  income  for  the 
year  is  shown  at  $20,248,611,  and 
net  Income  at  $1,932,772. 


EDITORIAL  FORUM 


The  Sun  Life  Assurance  Compa¬ 
ny  celebrates  its  fiftieth  anniver¬ 
sary  this  month.  Present  assets 
exceed  $115,000,000.  The  busi¬ 
ness  in  force  at  the  present  time  is 
in  excess  of  $600,000,000.  Cash 
income  in  1920  amounted  to  $29,- 
000,000.  New  business  written 
during  the  year  was  over  $100,000,- 
000. 


Cowardly  Crime 
The  brutality  with  which  thugs 
have  beaten  taxi  operators  and. 
in  one  recent  instance  in  another 
part  of  Canada,  killed  a  driver, 
has  evoked  deep  an,ger  in  the 
hearts  of  decent  citizens  who  ap¬ 
preciate  the  service  of  those  who 
drive  cars  for  hire.  The  public 
Understands  the  difficulties  faced 
by  a  taxi  man  when  his  fare  turns 
out  to  be  a  criminal.  The  nature 
of  the  driver’s  work  is  such  that  he 
is  alone  and  virtually  defenseless 
when  attacked  from  a  back-seat 
passenger. — Victoria  Daily  Times. 


Service 

Lethbridge  is  growing  and  the 
cost  of  education  is  growing,  too. 
In  this  regard  it  is  like  most  ser¬ 
vices.  However  education  is  so 
important  that  we  cannot  afford 
to  be  niggardly  about  it.  The  plan 
to  concentrate  our  high  school  sys¬ 
tem  in  the  vicinity  of  the  L.C.I. 
will^ter.d  to  hold  down  administra¬ 
tion  and  instruction  costs  and  make 
the  best  use  of  the  facilities  we 
now  have. 

As  we  say,  however,  the  School 
Board  should  undertake  to  educate 
the  citizens  in  the  need  of  a  $400,- 
000  institution.  It  is  a  lot  of  money 
and  the  necessity  for  it  will  need  to 
be  thoroughly  explained.  —  Leth¬ 
bridge  Herald. 


erable  reduction  in  the  extent  and 
cost  of  forest  fires  during  1945  in 
the  area  covered  by  the  association. 

In  1945,  102  fires  were  dealt 
with  at  a  cost  of  $18,060  and  5,096 
acres  of  forest  were  burned  out. 
This  compares  very  favorably  with 
the  record  for  the  previous  year 
when  only  77  fires  burned  out 
100,969  acres  entailing  a  flre-flght- 
ing  cost  of  $36,775, 

The  association  is  taking  stren¬ 
uous  steps  to  decrease  the  annual 
loss  through  forest  fires  of  which 
70  per  cent,  it  is  estimated,  are 
caused  by  the  negligence  and 
thoughtlessness  of  man.  —  Ottawa 
Citizen. 


Tlie  Economist  and  Govern¬ 
ment 

Government  no  longer  is  a  busi¬ 
ness  of  simple  politics.  It  is  a  com¬ 
plex  business  of  economics  applied 
through  politics.  This  has  beeir 
true  particularly  since  1930  when 
the  beginning  of  the  depression  pro¬ 
duced  a  tremendous  surge  of  inter¬ 
est  in,  and  necessity  for.  correct 
economic  theory  practically  applied. 
Since  the  Second  Great  War,  in 
these  past  few  months,  wise  econo¬ 
mic  advice  is  inoro  essential  than 
ever,  considering  the  economic  con¬ 
fusion  and  breakdown  because  of 
war,  and  the  need  for  the  applica¬ 
tion  of  sound  economic  principles  to 
bring  about  a  return  to  more  nor¬ 
mal  conditions.  —  Regina  Leader- 
Post. 


Exportings  Br.ains 

Bewail  as  we  may  the  continued 
export  of  our  best  brains,  the  fact 
remains  that  until  we  make  it  fi¬ 
nancially  advantageous  for  them  to 
remain  In  Canada  they  will  continue 
to  drift  to  the  United  States  to  our 
great  loss.  The  situation  may  now 
be  slightly  better  than  it  was  a 
number  of  years  ago  when  there 
was  little  or  no  opportunity  for  a 
research  scientist  to  secure  employ¬ 
ment  in  this  country,  but  it  still 
possesses  decided  shortcomings.  Yet 
we  in  Canada  need  scientific  and 
industrial  research  of  a  high  order 
very  badly  if  we  are  to  make  the 
most  ot  our  opportunities  and  se¬ 
cure  the  greatest  possible  utiliza¬ 
tion  of  our  resources. — Brockville 
Recorder  and  Times. 


Ot  $630,110,000  new  life  in¬ 
surance  written  in  Canada  in  1920 
Canadian  companies  wrote  $397,- 
619,766;  foreign  (almost  entirely 
American)  companies,  $227,615,- 
096;  British  companies,  $14,976,- 
038.  The  total  life  insurance  in 
force  is  $52,657,037,219,  Canadian 
companies  have  $1,664,348,605; 
foreign  companies,  915,793,000,  and 
British,  $76,898,816. 


Although  business  fell  off  in  the 
last  six  months  of  the  year  for  Ca¬ 
nadian  Cottons,  Limited,  total  bu¬ 
siness  done  was  above  the  banner 
year  of  1919-20,  sales  reaching 
$11,231,102,  against  $11,148,438 
in  that  year.  The  company  earned 
16.88  Per  cent,  on  the  common 
slock  before  depreciation,  and  9.6 
Per  cent,  after  depreciation  allow¬ 
ance  $200,000.  This  compared 
with  23.24  per  cent  in  the  preced¬ 
ing  year. 


SCRAP  BOOK 


Fore.st  Fires 

By  the  use  of  modern  equipment 
such  as  radio  and  aircraft,  and 
greatly  improved  methods  of  forest 
fire  protection,  the  Lower  Ottawa 
Forest  Protective  Association  re¬ 
ports  that  there  has  been  a  consid- 


Thc  Anti-ProhiI)itionists 

The  fact  is,  and  every  moderate 
person  knows  it,  ‘hat  the  ranks  of 
those  opposed  to  prohibition  hr- 
clude  large  numbers  of  men  and 
women  who  do  not  themselve.s  use 
alcoholic  beverages  but  on  princi¬ 
ple  are  opposed  to  compulsion  in 
this  matter.  They  include  also 
large  numbers  of  men  and  women 
who  use  these  beverages  modera¬ 
tely,  who  neither  drink  to  excess 
nor  spend  to  excess  on  liquor  and 
who  discourage  excess  among  their 
friends.  It  Is  true  that  the  anti¬ 
prohibitionists  do  include  some 
who  might  be  called  “intoxica- 
tionists’’  —  the  excessive  drinkers 
a'nd  the  chronic  drunks  —  but  they 
comprise  a  small  minority  and  it 
Is  as  unfair  to  judge  all  anti- 
prohlbltionists  by  their  conduct  as 
to  judge  all  who  believe  in  tem¬ 
perance  by  the  words  of  the  ex¬ 
tremist  element  among  them. — Ot¬ 
tawa  Journal. 


Just  Dropped  In 
Awakened  by  a  slight  noise  one 
night,  my  grandmother  sat  up  in 
bed  and,  through  the  darkness,  saw 
a  man  bending  over  the  dresser, 
obviously  Intept  on  robbery.  Grand¬ 
ma,  not  one  to  lose  her  head  In  an 
emergency,  didn’t  start  screaming 
for  the  police.  She  just  tapped 
Grandpa  awake  and  announced: 
“Sam,  there’s  a  gentleman  here  to 
see  you.” — The  Reader’s  Digest. 


Shear  and  Shear  Alike 

“Did  you  ever  hear  my  defini¬ 
tion  of  marriage?”  the  witty  Sidney 
Smith  once  asked  a  company  of 
friends. 

“I  haven’t,  sir”,  interposed  an 
eager  young  man  who  had  over¬ 
heard  the  query. 

“Marriage,”  defined  the  English 
divine,  "resembles  c  pair  of  shears, 
so  joined  that  they  cannot  be  sep¬ 
arated;  often  moving  in  opposl’e 
directions,  yet  punishing  anyone 
who  comes  between  them.” 


Inside  Stories  of  the  Street 


Seeing  .Snaked  as  They  Are 

Snakes  are  often  regarded  as  the 
most  evil  of  all  creatures,  and  some 
of  them  try  to  live  up  to  their 
reputations,  while  others  are  very 
gentle. 

Never  has  a  rattlesnake  been 
known  to  live  in  a  natural  habitat 
in  any  other  continent  than  the 
Americas.  Here  the  rattlesnake, 
along  with  the  coral  and  copper¬ 
head,  reigns  supreme  as  the  dead¬ 
liest  of  snakes. 

The  rattlesnake’s  rattle  is  not 
necessarily  a  warning  signal,  as 
many  people  believe,  but  is  real¬ 
ly  a  mating  call.  According  to 
some  naturalists,  the  rattling  is 
to  be  compared  with  the  cooing  of 
a  dove. — Forest  and  Outdoors, 


The  local  Street  has  certainly 
made  up  its  mind  that  there  has 
been  a  lot  of  un- 
NEEDLES.S  necessary  bungling 
BUNGLING  ON  in  connection  with 
POWER  I>K.\L  the  Montreal  Power 
deal.  From  the  very 
start  the  Quebec  government  has 
handled  everything  In  a  most  pecu¬ 
liar  way.  The  sad  part  ot  the  whole 
thing  is  that  at  every  turn  the 
rights  of  the  shareholders  have 
been  unnecessarily  sacrificed.  Both 
banking  and  financial  interests 
generally  feel  that  if  the  Quebec 
government  wanted  a  company  they 
could  have  come  in  and  make  a 
deal  for  its  shares  somewhere 
around  the  price  at  which  they  were 
selling.  Ever  since  everything  they 
have  done  has  made  it  more  diffi¬ 
cult  for  the  smaller  shareholder  to 
hang  On,  and  also  has  made  it  ne¬ 
cessary  for  him  to  do  without  a 
great  proportion  of  the  dividends 
he  had  been  accustomed  to  receive 
for  over  thirty  years.  The  latert 
developments  on  the  part  of  the 
Quebec  Hydro  in  making  an  offer 
and  passing  up  the  other  assets  of 
solely  for  the  properties  taken  over 
the  Company,  have  served  not  only 
to  complicate  the  whole  situation 
still  further  but  to  make  the  small 
shareholder  increasingly  nervous 
about  his  investment.  Needless  to 
say  the  Company  will  have  no  op¬ 
tion  but  to  submit  the  case  to  arbi¬ 
tration.  Even  here  they  will  ))e 
somewhat  handicapped  because  the 
Government’s  representative  on  the 
board  of  arbitration  is  a  Mr.  L.  E. 
Potvin,  who  is  also  chairman  of  tlie 
Quebec  Hydro  and  has  l)een  a  party 
to  the  offer  that  has  already  been 
made.  In  this  case  the  opinion  pre¬ 
vails  that  it  would  have  been  far 
better  to  have  had  an  independent 
board  of  arbitration  than  to  have 
on  it  any  member  who  has  already 
been  identified  with  the  offer  that 


has  been  made,  and  which  is  so 
unsatisfactory  to  the  shareholders. 


The  special  activity  that  has  oc¬ 
curred  in  several  issues  on  the  local 
market  over 
PO.S.SIBLE  EFFECT  the  past  few 
OF  T.\X  CH.\NGE.S  weeks  has 
been  due  to 
the  close  study  that  has  been  made 
regarding  the  possible  effect  on 
stocks  with  changes  in  the  Excess 
Profit  Act.  .\ny  special  change  in 
this  Act  would  mean  that  companies 
would  l)e  able  to  earn  that  much 
more  for  their  shareholders,  and  in 
this  way  be  able  to  provide  much 
larger  dividends,  provided,  of 
course,  earnings  are  maintained  at 
the  same  rate  as  shown  over  the 
past  few  years.  Several  stories  of 
this  kind  often  come  out  around 
the  tickers  in  different  offices.  One 
of  the  interested  cases  brought  up 
liad  to  do  with  Melchers  Distillers. 
It  is  pointed  out  that  the  Company 
made  upwards  of  $9  00,000.  hut  had 
to  pay  back  to  the  government  over 
$700,000.  Any  particular  saving  of 
this  amount  would  immediately 
benefit  the  earnings  of  the  Com- 
peny,  and  in  turn  would  mean  extra 
distribution  on  the  preferred  stock, 
and  a  Possible  dividend  on  the 
common.  This  would  all  be  predi¬ 
cated  On  the  business  being  as  large 
as  it  was  last  year,  and  so  far  there 
has  been  very  little  Indication  of 
any  falling  off  in  the  demand  at 
the  liquor  stores.  Several  other 
companies,  the  stocks  of  which  are 
listed,  would  stand  to  benefit  all 
the  way  from  a  quarter  to  a  half 
million  dollars,  and  a  considerable 
portion  of  this  should  go  to  share¬ 
holders  inasmuch  as  there  should 
not  be  much  increase  in  the  operat¬ 
ing  expenses.  It  has  been  develop¬ 
ments  of  this  kind  that  have  helped 
to  bring  about  Increased  activity 
in  special  stocks  on  the  market  at 


a  time  when  many  of  the  issues 
that  were  popular  a  few  months 
ago  have  shown  a  tendency  to 
quieten  down. 


The  passing  of  Morris  W.  Wilson 
marks  the  end  of  the  career  of  one 
of  the  greatest 
W.4.S  NOTABLE  hanking  teams 
BANKING  TEAM  that  the  banking 
system  has  ever 
known.  It  was  made  up  of  Morris 
Wilson  and  Sydney  Dobson.  Over 
forty  years  ago  they  entered  The 
Royal  Bank  together,  and  for  the 
greater  part  of  the  intervening  time 
had  w'orked  as  a  team  either  in 
I)ranche.s  or  at  the  head  office. 
After  serving  at  different  points 
they  came  to  head  office  at  Mont¬ 
real  together,  and  as  the  Bank  grew 
they  stepped  uP  and  became  assist¬ 
ant  general  managers  at  the  same 
time,  and  in  this  way  kent  pace 
with  the  growth  and  development 
of  the  Bank  Into  one  of  the  grent- 
est  financial  institutions  of  the 
world.  On  the  retirement  of  Mr. 
C.  Neill  as  general  manager  Mr. 
Wilson  stepped  up  from  being  the 
senior  assistant  general  manager 
and  Mr.  Dobson  succeeded  him  at 
the  head  of  the  active  group.  Later 
on,  when  Mr.  Wilson  became  presi¬ 
dent  and  managing  director.  Mr. 
Dobson  was  appointed  to  the  active 
head  of  the  Bank  as  General  Man¬ 
ager.  Then  later  on  Mr.  Dobson 
stepped  Up  again  to  join  Mr.  Wilson 
in  the  general  administration  of  the 
Bank.  During  their  period  of  as¬ 
sociation  they  saw  the  Bank  grow 
from  relatively  small  beginnings 
to  the  position  of  having  the  larg¬ 
est  assets  of  any  bank  in  Canada, 
with  a  wonderful  system  of 
branches  not  only  throughout  the 
Dominion  but  also  a  chain  of 
branches  through  the  West  Indies 
and  South  America,  and  offices  in 
the  larger  outside  banking  centres 
of  the  world. 


Rabbit  Pun 

There  was  an  old  rabbit  that 
lived  in  Brier  Creek.  He  had  lived 
there  for  years  and  years.  No  one 
know  how  old  he  really  was.  One 
day  some  young  rabbit  reporters 
came  to  Interview  him.  The  inter¬ 
view-  ran  something  like  this: 

“Mr.  Rabbit,  how  old  are  you?” 

“Oh,  I’m  very  old,”  the  rabbit 
replied. 

“Do  you  know  why  you  have  out¬ 
lived  your  friends?”  asked  the 
liunny  reporter.  “Do  you  do  any¬ 
thing  unusual?” 

“Well,  I  alw'ay.s  take  a  bath  In 
beer.  You  might  call  that  un¬ 
usual,”  the  old  one  said. 

“Goodness,  please  tell  us  why 
you  always  take  a  bath  in  beer,” 
asked  the  first  reported  very 
quickly. 

“Well,  it  gives  me  a  few  more 
hops.” — Cappers’s  Weekly. 


‘Mulberry”  Aids  Housing 

A  firm  that  designed  and  built 
portions  of  Mulberry  (the  Allies 
portable  harbor)  Is  now  applying 
experience  gained  to  the  housing 
problem.  'They  have  developed  a 
new  and  revolutionary  type  of  pre¬ 
fabricated  house. 

Basic  unit  of  construction  is  a 
reinforced  concrete  panel  of  stan¬ 
dard  width,  precast  at  the  factory. 
Openings  are  left  in  some  of  the 
panels  for  doors  and  windows.  Af¬ 
ter  these  components  are  assembled 
at  the  building  site,  it  is>a  simple 
matter  to  erect  the  outside  walls 
merely  by  hoisting  the  concrete 
panels  into  position  with  a  crane. 

When  they  are  placed  side  by 
side,  liquid  concrete  is  poured  be¬ 
tween  the  units,  thus  forming  a 
solid  wall.  Within  a  week  the 
outside  is  completed,  and  'within  a 
month  au  attractive  permanent 
home  is  ready  for  occupancy.  — 
Exchange. 
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HINTS  TO  INVESTORS 


Bell  Telephone  Co. 

As  a  holder  of  some  Bell  Tele* 
lione  shares,  I  have  naturally  been 
Jiterested  in  the  market  advance 
I'  the  stock  during  the  past  week, 
read  on  the  financial  pages  of 
ne  of  the  dally  papers  that  one 
hason  for  the  advance  is  the  pos* 
Ibillty  that  the  company  may  Issue 
|>me  more  stock  but  am  not  quite 
Jre  as  to  Just  why  tlie  sliares 
|iould  show  strength  on  this  ac* 
itnnt.  I  liave  always  liad  tlie  idea 
l>at  an  increase  in  capital  was 
liore  Inclined  to  have  an  adverse 
ffect  on  the  value  of  a  stock  tliaii 
therwlse.  Please  explain.  Miglit 
be  that  a  “split”  in  tlie  stock 

I  lay  be  in  contemplation  in  view 
f  the  fact  tliat  stock  splits  are 
ecoming  so  popular  tliese  days? 

T.  C.  U.— Ottawa. 
There  are  occasions  when  an 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  financial  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


the  stock  down  right  now.  Never¬ 
theless,  Argus  common  ought  to  he 
given  a  chance  to  show  what  it  can 
do  and  that  chance  it  really  has  not 
icrease  in  capital  of  a  corpora-  hg^  j„  the  few  months  since  the 
(on  should  be  viewed  with  sus-  |  ,.omnanv  has  been  incorporated. 


icion  by  shareholders.  There  are 
jeeasions,  on  the  other  hand,  when 
ich  a  development  has  favorable 
npllcatlons.  Ruling  factor  in  the 
lituation  is,  of  course,  reason  for 
he  capital  increase.  If  it  is  to 
[olster  a  weakened  financial  pos- 
ion  or  for  plant  extensions  or 
Jcqulsitlons  that  may  be  of  doubt- 
ui  value,  the  market  is  likely  to 
|eaci  unfavorably.  If,  on  the  other 
and,  the  new  capital  is  required 
|or  much  needed  revenue,  produc- 
ng  equipment,  stock  jnarket  le¬ 
ction  may  be  expected  to  be  fa- 
orahle. 

In  the  case  of  the  reported  plans 
if  Bell  Telephone,  for  sale  of  addl- 
|ional  stock;  should  there  be  such 
development  it  would  fall  under 
[he  second  of  these  two  categories, 
idditions  to  connections  of  Bell 
Telephone  in  recent  years  have 
|)een  seriously  restricted  because  of 
ompany's  Inability  to  obtain  nec¬ 
essary  equipment,  with  result  that 
here  exists  a  big  backlog  of  de- 
|nand  for  company’s  services  which 
in  only  be  satisfied  as  results  of 
large-scale  increase  in  equip- 
nent  supplies.  With  hostilities  now 
pver  for  close  to  a  year  and  pred¬ 
iction  of  electrical  equipment  inan- 
ifacturers,  which  was  almost  en- 
[tirely  diverted  to  war-time  require- 
pents  for  over  6  years,  now  pretty 
|well  reconverted  into  peace-time 
^requirements,  supplies  of  telephone 
iqulpment  are  rapidly  becoming 

I  more  prolific.  Company,  as  a  con¬ 
sequence,  now  finds  itself  in  a  posi¬ 
tion  to  go  ahead  with  expansion 
plans  which  have  been  w’ell  mapped 
'ut  for  sometime  now  in  anticipa- 
[tion  of  just  such  conditions  as  now 
[prevail. 

This  program  of  extensions  is 
going  to  cost  a  lot  of  money,  of 
course,  and  ft  seems  reasonable  to 
iassume  that  funds  for  at  least  part 
of  the  expansion  program  will  be 
derived  from  the  sale  of  additional 
stock.  Policy  of  Bell  Telephone 
Co.  in  the  past,  when  financing  by 
sale  of  additional  stock,  has  been 
to  offer  shares  to  existing  stock¬ 
holders  at  a  price  somewhere  be¬ 
low  the  prevailing  market;  thus 
giving  “rights”  on  additional  stock 
to  shareholders  of  company  which 
carry  a  concrete  value  whether  or 
not  additional  shares  are  taken  up. 
This  would  provide  an  explanation 
of  this  week's  rise  in  market  for 
stock. 

We  hardly  think  that  a  split  in 
Bell  Telephone  stock  is  at  all  like¬ 
ly.  Shares  never  have  been  split 
— not  even  during  the  “roaring 
twenties”  when  practically  every 
stock  with  a  market  value  that 
would  justify  a  split  was  sub-di¬ 
vided  at  least  once.  Principal  rea¬ 
son  for  unlikelihood  of  a  split  in 
Bell  Telephone  shares  is  that  dl- 
tidend  on  stock  is,  to  all  intents 
and  purposes,  frozen  at  the  $8  a 
share  now  being  paid  and  which 
has  been  distributed — except  for 


I  company 
Direction  and  management  is  a 
favorable  factor  in  connection  with 
this  stock. 

¥  * 

Call  Premium  Taxable 

Recently  I  have  had  to  sell  some 
Canadian  Cur  prof,  as  they  had 
been  called  for  redemption  at  Sd.T. 
The  bank  has  re<luce«I  lA  p.c.  for 
Canadian  income  tax  on  the  tfllO 
over  tlie, par  value  of  182.1.  The>  say. 
according  to  Canadian  law,  income 
tax  lias  to  he  paid  by  non  residents 
on  any  anionnt  over  the  par  value 
when  shares  are  callfsl  for  redemp¬ 
tion. 

As  9!i!i  seems  to  me  <o  1m*  a  re¬ 
turn  of  capital,  will  you  kindly 
let  me  know  whether  they  were 
correct  In  deducting  l.l  per  i-ent 
on  the  $10  per  share. 

Beckenham,  Knglaiid. 

The  action  of  the  bank  in  de¬ 
ducting  the  15%  with-holding  tax¬ 
on  the  $10.00  over  the  par  value 
of  $25.00  of  the  Canadian  Car  & 
Koundry  preferred  shares  redeem¬ 
ed  at  $35.00,  i^  in  keeping  with 
Canadian  Income  Tax  regulations. 
Canadian  shareholders,  also  had  to 
pay  taxes  on  the  premium  of  $10 
a  share,  so  that  there  has  been  no 
discrimination. 

There  may  be  a  point  as  to 
whether  the  amount  of  tax  paid  in 
this  case  can  be  deducted  from 
your  British  income,  but  you  would 
be  able  to  get  first  hand  informa¬ 
tion  on  that  point. 

While  there  would  be  many  to 
agree*  with  your  view  that,  the 
whole  $35.00  should  be  regarded 
as  a  return  of  capital,  the  Cana¬ 
dian  Income  Tax  regulation  is 
that,  in  the  case  of  such  preferred 
shares,  any  amount  refunded  above 
the  par  value  is  subject  to  the  tax 
which  has  been  applied  in  this 
case. 


INVESTMENT  YIELDS 


Supplied  by  Oswald  A  Drinkwatcr. 


• — since  before 
century.  A  sto 


the  turn  of  the 


dividend  basis  on  the  issue;  this 
would,  under  the  circumstances, 
apparently  eliminate  the  reason 
for  a  split  in  the  Bell  shares. 

¥  «  « 

Argus  Corp.  Common 
AVoiild  appreciate  yoiir  comment 
and  opinion  on  Argus  common.  I 


difficulty  in  niuiiitaiiiing  tliis  fig- 


oppoi'tunit.v  and  bii.v  something  that 
.sliows  more  promise. — I*.  J.  —  To¬ 
ronto. 

Argus  Corp.  has  hardly  lieen  In 
existence  long  enough  to  warrant 
an  intelligent  estimate  of  its  earn¬ 
ings  position,  which  of  course  must 
1)6  consiHered  as  pi’incil>al  factor  in 
market  possibilities  for  shares. 
There  is  a  feeling  on  the  “Street” 
that  an  upw  ;rd  move  in  Argus 
stock  is  overdue  and  this  feeling 
should  grow  as  the  securities  held 
by  corporation,  and  which  are  be¬ 
hind  Its  issues,  gain  in  value. 

Whether  any  move  in  nifirket  for 
Argus  common  may  develop  at  an 
early  date,  and  to  what  length  it 
might  go  depends  to  a  great  ex¬ 
tent  also  on  factors  other  than 
portfolio  of  corporation.  The  cur- 


ment  in  a  variety  of  enterprises, 
not  all  of  which  lend  themselves  to 
easy  analysis  on  the  part  of  the 
.shareholder. 

The  recent  participation  in  a 
merger  of  B.  C.  I. umber  companies 
is  a  case  in  point.  While  tliese 
may  prove  to  be  excellent  holdings 
from  the  long  term  point  of  view, 
the  average  Investor  who  bought 
Argus  for  short  or  medium  pull  is 
not  likely  to  be  clear  as  to  the  effect 
which  such  new  diversified  partici¬ 
pations  may  have  on  his  company. 

The  fact  that  there  is  not  much 
certainty  as  y?t  concerning  the  divi¬ 
dend  rate  to  he  established,  or  earn- 
,ed  on  this  issue  also  tends  to  keep 


DU. 

App. 

¥ld. 

rate 

pric« 

P.C. 

Aniifw  .Surpass  . 

1.H0 

40 

4.50 

Aluminum  . 

K.OO 

217 

2.00 
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32 

3.12 
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28 
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4» 

6.12 
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40 
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.xu 
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3.20 
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2.00 

02 

2.22 
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02 
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LOO 

to 
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40 
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2.00 

0.') 

2.08 
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.40 

18 

2.22 
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1..|0 

53 

2.82 
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2.00 
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2.77 
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2.00 

00 
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2.00 

40 

2.08 
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2.00 

40  <i 

4.01 
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2.22 

120 

1.85  1 

Doni.  Krldge  . 

1.20 

42 
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MO 

33 

4.21 
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48 

2.08 
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,^.00 
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4.63 

Ford  “A”  . 

i.OO 

30 

2.:L2 
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.00 
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MO 

31 
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..'»0 
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.40 
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2.:»8  * 
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L’i'.u 

Inter.  Coal  . 

2.00 

.35 

5.71  ' 
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1.60 

42 

.1.81 
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..'>0 

10 

2.02 

Lake  of  Woods  . 

LOO 

37 

a  Vi 

1. a  halt  . 
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27 
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I.ang,  J.  A . 

1.00 

24 

4.17  1 
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.80 

22 

.1.17 ; 

MacLareii  Paper  . 

MO 

41 

.1.11 

Mol.son  . 

1.2.'. 

.15 
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2.IMI 

40 

t.OS  : 

National  Steel  Car  ... 

1  ..Ml 

20 

5.17 

Dgllvle  . 

1.00 

31 

2.01 

Ontario  .Steel  . 

1.00 

23 

1.35 

Ottawa  1..  II.  A  I* . 

.(•0 

10 

3.16 

PmiiiaiiH  . .  . . . . . . 

.T.OO 

78 

3.85  j 

I'owell  HIver  . 

1.20 

32 

3.12  ' 

Onebee  Power  . 

LOO 

22 

2.2S  , 

Hoyalite  ...  . . . 

LOO 

18 

5.50  ! 
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1 .00 

2.') 

1  \r 

Shaw’InIgiiii  . 

LOO 

2.> 

4.00 
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LOO 

5!i 

2.7) 

Steel  of  ([anada  . 

.M.OO 

00 

2.22 

Soiilham  . 

T". 

21 

3.40  1 

Southern  Can.  Power  ... 

M 

to 

5.011  ! 

Waliasso  . . . 

4.00 

8!l 

1  to 

Walker  (iooderiiam  ,,,. 

4.00 

137 

2.02 

Wilsll  . 

1.00 

26 

3.81 

Algoma  Steel  Corp. 

.\s  a  sliarcliolder  of  .Mgoina  Stec) 
('orpuration,  I  am  writing  to  ob¬ 
tain  yoiir  virw.s  on  the  prospects 
for  tlie  company.  I  am,  of  course, 
particularly  interested  in  tlie  pos- 
sibilit.v  of  a  dividend  on  the  com¬ 
mon  stock.  Is  there  any  llkellliood 
of  the  compati.v  following  the  re¬ 
cent  trend  and  replacing  its  pre¬ 
ferred  shares  xvlth  a  new,  and  low¬ 
er  dividend-paying  issue. 

f.  S.  W.— -I’ort  .Arthur. 

Karl.v  pro.spects  tor  Algoma  Steel 
Corp.,  insofar  as  operations  and 
I  sales  are  concerned,  appear  pro¬ 
mising.  Despite  cessation  last  fall 
of  war  production,  demand  for 
steel  has  remained  at  a  higli  level 
and  capacity  of  tlie  steel  industry 
in  general  lias  been  taxed  in  order 
to  fill  demand.  In  light  of  recon¬ 
version  and  reconstruction  needs 
for  early  future — not  forgetting 
contracts  for  ships.  locomotives, 
railway  cars  and  other  material 
which  are  coming  to  Canada  from 
Kuropcan  and  Asiatic  countries 
which  were  harried  by  war — de¬ 
mand  may  be  expected  to  continue 
on  a  high  scale  for  some  'Ime  to 
conie. 

Karnings  outlook,  however,  is 
not  quite  so  clear.  Steel  companies 
in  Canada,  as  a  result  of  price  ceil¬ 
ings  have  lieen  working  on  a  Price 
schedule  very  little  above  that  pre¬ 
vailing  in  193G — and  costs  botli  of 
labor  and  materials,  but  particu¬ 
larly  the  former,  have  advanced 
very  widely  during  past  10  years. 
A  comparatively  small  price  in¬ 
crease  was  recently  authorized  by 
Wartime  Prices  and  Trade  Board, 
but  costs  are  still  rising  with  strike 
threats  on  steel  industry  raising 
the  possibility  of  still  higher  labor 
costs  in  early  future.  F'alllng 
further  upward  adjustment  of  the 
price  ceilings  as  applied  to  the 
steel  industry,  accordingly,  the  nar* 
row  margin  of  profit  available  on 
peacetime  production  might  be  ex¬ 
pected  to  interfere  seriously  with 
net  earnings  of  companies. 

It  i.s  fairly  certain  that  foregoing 
uncertainties  have  inspired  direc¬ 
tors  of  Algoma  Steel  to  pursue  the 
prudent  policy  they  have  done  dur¬ 
ing  past  few  years  in  face  of  re¬ 
latively  satisfactory  earning  power 
and  material  improvement  in  bal¬ 
ance  sheet  position  which  has  been 
effected.  It  is  worthly  of  note,  in 
this  direction,  that  the  big  East¬ 
ern  steel  organization.  Dominion 
Steel  &  Coal  Corp.,  has  followed  a 
somewhat  similar  course. 

Algoma  Steel,  for  fiscal  year  en¬ 
ded  April  30th  1945,  reported  net 
earnings,  after  all  charges  and  pre¬ 
ferred  dividends,  equal  to  $2.48  a 
share  on  outstanding  common 
stock.  This  represents  a  moderate 
improvement^  over  earnings  for 
prei'edlug  fiscal  year  equal  to 
$2.32  a  share  and  compared  with 
net  equal  to  $1.80  a  share  on  com¬ 
mon  for  194  2-43  fiscal  year.  Re¬ 
port  for  year  just  closed  may  show 
some  recession  on  operating  pi'o- 
fits  offset  to  a  greater  or  lesser 
degree  by  reduced  tax  needs. 

Net  working  capital  was  steadily 
increased  during  war  years,  being 
sltown  at  $9,091,132  as  at  April 
30th  1946  as  compared  with  $4,- 
017,535  on  April  30th  1939.  Cash 
on  April  30th  1945  balance  sheet 


amounted  to  $1,790,236  and  was 
ui)  from  $104,837  at  end  of  pre¬ 
ceding  year.  Kunded  debt,  which 
amounted  to  $2,714,000  at  end  of 
1939-40  fiscal  year,  amounted  to 
only  $1,523,500  as  at  April  30th 
last  and,  during  same  period  bank 
loans  amounting  to  $2. ’172, 000 
have  been  liquidated.  Balance  of 
funded  delit,  if  not  convened,  ma¬ 
tures  in  1948. 

It  is  of  course,  impossible  for 
anyone  to  attempt  to  forecast  what 
polity  directiors  decide  to  follow 
in  the  matter  of  dividends  on  com¬ 
mon  stock.  Preferred  .shares  car¬ 
ry  a  dividend  rate  of  only  5  per 
cent;  hence  question  of  refinancing 
In  connection  therewith  is  not  so 
likely  as  it  might  lie  otherwise. 

¥  ¥  * 

Joliet  Quebec  Mine* 

I  am  anxious  lo  procure  some 
inroriiiatioii  in  conneciion  wllli  tlie 
Joliel-Quebec  .Alining  t.'o.  Would 
.you  be  good  rnougli  to  give  me  a 
brief  outline  of  tills  conipan,v  and 
its  prospects.  —  I.  C.  ,1.  —  Paris. 

Joliet-Qucbec  Mines  Limited  is 
now  developing  the  property  of 
the  former  Brownlee  Uold  Mine 
and  appears  to  have  had  some 
success  in  the  development  of  a 
gold-copper  mine  adjoining  Noran- 
da  and  Quemont.  A  shaft  has  been 
sunk  to  a  depth  of  600  ft.  and 
drifting  is  being  undertaken  on 
two  levels.  Eirst  results  encounter¬ 
ed  some  lime  ago  have  been  rather 
encouraging,  although  the  ore 
grade  is  quite  low  according  to 
preliminary  testing.  Bulk  sampling 
has  not  yet  been  undertaken,  and 
such  mining  samples  as  have  been 
obtained,  have  shown  a  copper 
gra’de  ranging  hfetween  1  %  to 

3%,  or  in  other  words  a  copper 
content  of  up  to  60  lbs.  per  ton. 
This  in  terms  of  gold  would  be 
regarded  as  a  low  to  medium 
grade.  Mine  making  operations  de¬ 
pend  very  largely  on  the  develop¬ 
ments  of  sizable  ore  bodies. 

There  are,  of  course,  also  chan¬ 
ces  that  gold  may  liecome  coin- 
inercially  important.  The  property 
is  large  and  a  gold  vein  of  good 
value  on  a  neighbouring  property 
is  reported  to  dip  into  .loliet 
ground  at  a  depth  of  some  12UU  ft. 
Further  testing  by  diamond  drill¬ 
ing  below  the  present  60  ft.  bot¬ 
tom  is  expected  to  provide  some 
answers  to  this  question  later  on. 

The  present  Joliet-yuebec  Com¬ 
pany  is  being  given  a  much  better 
chance  than  was  the  old  Brownlee 
in  view  of  the  fact  that  Ventures 
interests  through  Frobisher  Ex¬ 
ploration  Company,  has  taken  a 
strong  hand  in  the  financing  and 
exploration. 

It  is  much  too  early  at  the  pre¬ 
sent  time  to  indicate  more  than  a 
sketchy  picture,  for  exploration 
has  shown  with  most  of  the  Uouyn 
area  properties  that  considerable 
time  and  large  amounts  of  money 
have  to  be  spent  before  the.  full 
ramifications  of  the  complex  ore 
bodies  are  understood.  With  what 
is  available  today  one  may  say, 
however,  that  Jollet-Quebec  ap¬ 
pears  to  have  a  rather  good  chance 
of  developing  sizable  copper-gold 
ores  upon  which  profitable  pro¬ 
duction  can  be  based  at  some 
future  date. 


Customers  Actoss  the  Street  and 
Customers  Abroad 


(Continued  from  page  .8) 


Zrllei's  . .  I.IM) 

PREFF.RREII 


‘  .\gnew  Surpi.NS  . 

7.0(1 

118 

5.02 

i  *.\liiniiniiiin  . 

O.lio 

1  1!* 

1  i>  1 

.Muininum  of  Can . . 

5.00 

imi 

1.72 

tnglii  Ciinailhi'i  _ 

2.7  ’ 

■».i 

.>  nil 

Helding  Corticelli  . 

7.06 

175 

4.00 

(.an.  bronze  . 

5.00 

JOO 

4.50 

Can.  Northern  Power  . . 

7.00 

III 

6.21 

,  (.an.  I.ement 

fi.50 

148 

2.71 

J  Can.  Steamships  . 

2..50 

52 

4.81 

1  Cjiii.  Industries  . 

7.00 

175 

4.00 

:  (.an.  (.oltoits  . . 

1.20 

.20 

I.IMI 

!  (.an.  Fairbanks  Morse  . 

6.00 

150 

1.00 

1  (.oil).  Alcohol  . 

.40 

8 

5.00 

!  •Distilli'rs  Seagram  ... 

5.00 

|l!l 

1.  *!• 

1  Dom.  Glass  . . . 

MO 

.18 

3.68 

1  Dom.  Textile  . 

7.00 

185 

3.78 

1  (iatineaii  Power  A . 

5.00 

111) 

4. .55 

j  Cieneral  Steel  Wares  .. 

5.00 

107 

4.65 

1  (ioodyear  Tires  . 

2.50 

56 

4.t6 

I  Imperial  Tobacco  . 

20.9c  8 

3.71 

1  Indiisfrial  Acceptance 

5.00 

106 

4.72 

1  Lake  of  W’oods  . 

7.00 

165 

4.21 

I  .Masse.v  Harris  . 

1.25 

.11 

3.87 

1  Mcf.'oll  Frontenac  ...... 

6.00 

106 

5.66 

Nat.  breweries  . . 

1 .75 

48 

3.65 

Ogilvle  . 

7.00 

180 

2.80 

Ottawa  I..  H.  &  P . 

5.00 

102 

4.85 

Penmans  . . . 

6.00 

l.'iO 

4.00 

Power  Corporation  .... 

6.00 

111 

5.11 

Slierwln  W’illiams . 

7.00 

167 

LIO 

Steel  of  Canada 

.1.00 

04 

2.r» 

Southern  (.an.  Pref . 

6.00 

126 

4.76 

Tiickelt  Tohaceo  . 

7.00 

18.-. 

2.78 

Western  Grocers  . 

7.00 

210 

3.33 

Walke**  pfd . . 

l.on 

22 

4.2.5 

West  Kootenay  Power  . 

7.00 

165 

4.24 

BANKf 

Canadirnne  Natlonale  .. 

.70 

20 

.1.50 

(Commerce  . 

.80 

22<i 

2  ..5.5 

Montreal  . 

.80 

26 

.1.02 

Dominion  Bank  . 

1.00 

28 

2  5T 

Nova  Scotia  . 

1.20 

29 

.1.07 

Royal  . . . 

.80 

25 

3. ’20 

Toronto  .  ... 

1.00 
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*  Payable  in  U.S.  fundi. 


more  than  a  minor  fraction  of 
what  our  productive  power  can 
turn  out.  Therefore  purely  as  a 
piece  of  economic  insui'ance,  pure¬ 
ly  for  reasons  of  looking  after 
our  Interests  should  everything 
fail,  Canada  must  now  at  least 
lay  the  ground  work  for  expand¬ 
ing  its  domestic  power  to  con¬ 
sume. 

Canada  needs  more  people  and 
it  needs  more  people  with  a  new 
and  sturdier  sense  of  values.  All 
of  Canada  right  now  seems  tq 
have  made  up  it.s  mind  that  its 
ever  improving  standard  df  liv¬ 
ing  must  depend  upon  such  con¬ 
tributions  as  can  be  made  by  the 
rest  of  the  world,  now  largely 
bankrupt.  There  is  something  in-  ^ 
congruous  in  such  an  assumption. 
.Most  of  Canada  now  seems 
agreed  that  we  become  wealthier 
by  the  number  of  bookkeeping 
entries  we  make  in  international 
ledgers,  regardless  as  to  v  hether 
the  values  pass  only  in  one  di¬ 
rection  or  whether  the.v  pass  to 
and  fro.  Canada  needs  people 
who  know  how  to  make  a  com¬ 
fortable  living  on  small  holdings 
and  who  are  individually  as  well 
as  a  group  satisfied  with  start¬ 
ing  out  on  a  small  substance  and 
ending  up  on  a  small  substance. 
Canada  need.s  people  and  their 
modest  skills  much  more  than  it 
needs  the  genius  whose  ambitions 
require  whole  counties  for  their 
scope.  From  o\ir  country’s  point 
of  view  we  would  bp  richer  for 
having  a  thousand  new  villages 
and  small  towns  for  every  dozen 
major  exporting  credit  arrange¬ 
ment  we  can  make.  Canada  needs 
people  who  as  small  farmers  are 
not  afraid  to  be  classified  as 
peasants  and  who  value  the  life 
of  the  artisan  sufficiently  to  stop 
worrying  about  becoming  rich  by 
luck  and  speculation. 

Our  legislators  are  at  least  be¬ 
coming  aware  of  the  fact  that  ten 
farmers  producing  for  home  and 
local  consumption  are  better  than 
one  farmer  operating  like  a  huge 
industrial  plant  who  will  not  re¬ 
joice  at  bumper  crops  anvwhere 
unless  they  are  hi.s  own.  In  this 
age.  where  only  big  things  seem 
to  matter,  it  would  be  well  to 
restate  frequently  the  old  tru¬ 
ism  that  work  Is  primarily  a 
way  of  life  and  not  only  a  step 
to  greater  and  economic  social 
importance.  If  we  remember  that, 
we  shall  also  remember  that  we 
are  building  on  sand  as  long  as 
we  hope  that  a  bankrupt  world 
will  promise  to  pay  enough  for 
what  we  produce  so  that  we  may 


live  immeasurably  better  than 
either  the  world  does  or  we  de¬ 
serve. 

In  a  world  where  no  standard  is 
recognized  as  a  common  standard 
by  all.  In  a  woild  where  bank¬ 
ruptcy  to  our  way  of  thinking  is 
much  more  relevant  than  pros¬ 
perity,  we  must  inevitably  come 
down  to  that  kind  of  status  our¬ 
selves  as  long  as  we  claim  that 
all  our  economic  doings  are 
tempered  and  conditioned  by 
what  the  rest  of  the  world  is 
doing. 

There  is  only  one  way  in  which 
we  can  assure  for  ourselves  some 
kind  of  real  prosperity,  which 
after  all  means  only  that  all  of 
us  have  what  we  need  and  each 
one  will  have  a  little  more  than 
that.  That  way  is  through  the 
filling  up  of  this  country  with 
producers  and  consumers  whose 
whole  purpose  in  life  is  to  create 
for  Ihem.selves  a  satisfactory  if 
modest  standard  of  living. 

Perhaps,  as  we  are  becoming 
increasin.gly  aware  that  the  world 
as  a  whole  is  not  nearly  as  charm¬ 
ing  a  place  lo  do  business  in  as 
we  were  led  to  believe,  perhaps 
as  we  learn  that  there  i.s  not 
nearly  that  measure  of  coopera¬ 
tion  which  we  Iboiighl  would  be 
there,  we  shall  realise  more 
quickly  that  our  future  economic 
soundness  depends  upon  our¬ 
selves.  This  will  hold  true  to  the 
same  extent  as  we  shall  have  to 
carry  our  own  blame  if  we  fail. 

We  have  invested  In  Canada, 
from  one  end  of  the  country  to 
the  other  sufficient  capital  to  do 
justice  to  three  times  the  num¬ 
ber  of  people  whose  productivity 
now  must  service  the  capital  in¬ 
vested.  We  have  created  the  fa¬ 
cilities  and  we  have  the  resources 
and  the  tools  to  give  scope  to 
many  more  peonle  but  we  are  re¬ 
luctant  to  admit  more  people  to 
help  us  carry  the  loads.  We  would 
apparently  rather  ship  the  stuff 
abroad  without  payment  than 
give  it  to  the  same  people  and 
get  something  in  return.  We  can 
do  BO  easily  by  bringing  some  of 
our  better  customers  into  Ibis 
country,  where  we  can  not  only 
mold  their  tastes  but  learn  from 
theirs.  * 

Our  potential  Industrial  pro¬ 
duction  for  overseas,  aside  from 
such  heavy  capital  goods,  as 
power  atatloTT  equipment,  etc., 
has  been  estimated  to  be  equal  to 
the  consuming  power  of  fifteen 
million  people.  Would  we  rather 
bet  the  whole  investment  in  our 
industrial  and  agricultural  econo¬ 
my  upon  that  degree  of  world 
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order  that  makes  it  possible  to 
sell  abroad  on  an  orderly  basis, 
or  would  we  reduce  the  risk.s  step 
by  step  by  inviting  some  of  these 
customers  to  come  here  and  share  j 
in  the  producing,  do  their  cou-  I 


Sliming  here  and  help  carry  some 
of  onr  loads.  Remember,  we  did 
not  ask  to  be  taken  into  their 
quarrels.  We  assumed  mo.st  of 
our  loads  because  the  world  said 
it  could  not  do  a  job  without  our 


help.  It  is  quite  plain,  it  Is  on  the 
record.  We  ought  to  have  custom¬ 
ers  for  what  we  can  produce, 
but  would  you  not  rather  have  a 
customer  acro.ss  the  street  from 
you  than  across  the  water. 


1 

MEMBERS 

Toronto  Stock  Exchanga 
Montreal  Stock  Exchange 
Montreal  Curb  Market 

Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 

The  Investment  Dealers' 
AsitKiation  of  Canada 

EXECUTIVE  OFFICES 
WINNIPEG 

BRANCHES 

Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenota 

Toronto 

Montreal 

To  Stock  and  Bond  Traders 

In  Eastern  Canada 

When  you  travel  West,  niease  feel  free  to  call  at 
any  of  our  chain  of  omc#6  from  Winnipeg  to 

Victoria  for  late.se  quotations  and  information  on 
listed  or  unlisted  industrial,  oil  and  mining  stocks, 
bonds  or  commodities.  It  is  a  privilege  to  render 
this  service  to  travellers  from  Eastern  Canada. 

•  •  •  • 

Each  day  we  place  on  a//  transcontimntal  trains  the 
opening  and  closfng  quotations  for  a  selected  list 
of  Canadian  and  American  industrial,  mining  and 
oil  stocks.  These  lists  are  placed  in  club  and  par¬ 
lour  cars  at  strategic  points,  depending  upon 
variations  in  Atlantic  and  Pacific  time. 

James  Richardson  &  Sons 

■STAaLISHKO  1(17 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  Marquette  1331 

OIBcas  from  Moncrtal  to  Victorii  conateted  by  direct  private  wirea* 

_ 

_ 1 

You  may  find  yOUrSoK  in  the  same  position  as  Joe  Greco.  Anybody 
may!  Personal  loans  through  your  bank  make  it  possible  for  you  to  antici¬ 
pate  future  earnings.  This  is  an  essential  part  of  its  services. 

Such  loans  may  bo  obtained  to  meet  financial  needs  of  many  kinds;  to 
lay  in  ahead  a  winter’s  supply  of  coal,  to  pay  municipal  or  other  taxes  in  time 
to  earn  the  discount,  to  provide  for  home  repairs,  to  send  a  boy  or  girl  to 
college,  to  consolidate  debts— indeed  for  any  sound  reason. 

Bank  credit  runs  through  all  personal  life  and  commercial  life.  It  oper¬ 
ates  silently  and  unobtrusively.  You  take  it  for  granted.  That  is  the  way 
Canadian  banking  works. 


This  AdvBrtisBmant  is  Sponsored  by  your  Bank 


0  THE  FINANCIAL  TIMES,  MAY  17,  1946 

LOOKING  FOR  jj,g  Vgjty 
STABILIZATION  _ 

MANrV  D  A  TC C  I  premier  manning  of  Albet 

lllUrlljI  IVAlIjl)  speaking  in  regard  to  his  propos 


The  New  Venture  of  Social  Credit 


B.  of  E.  Statement  Shows 
Decline  In  Circulation 


I  By  R.  J.  DEACHMAN  I  London  —  Weekly  .-Haieinent  of 

I  I,.  I.  . .  .  I  .  -  .1.1  the  Bank  of  England  for  period 

j  PREMIER  MANNING  of  Alberta,  certificates  of  low  purchasing  power  ended  May  8  shows  a  dec.ciue  of 

speaking  in  regard  to  his  proposed  with  everything  valued  at  two  £1.906,000  from  previous  week  in 

Bill  to  provide  an  income  of  $600  a  prices.  Getting  into  this  fix  may  notes  in  circulation.  Tlie  detailed 

'year  to  all  over  the  age  of  19  asked,  be  easy,  getting  out  of  it  may  cost  statement  follows: 


Recent  Softness  on  Bond  Prices  not  tor  criticism  of  the  present  a  lot. 


(In  C  000 's  oiiiittpii; 


EXPORT  BARS  TO 
FOREIGN  CAPITAL 


Le:tgue  of  Nations  Committee 
Issues  Survey  Report  on  j 
Global  Need,  Obstacles 


in  New  York  Seen  as  Specu¬ 
lative  Correction 

BOND  RECOVERY  SEEN 


measure,  but  for  suggestions  show-  The  Province  is  williwg,  accord¬ 
ing  how  this  objective  could  be  at-  jng  to  the  Act,  to  accept  credit  cer-  cirriilation  . . 

tained.  Premier  Manning  is  not  tificates  in  payment  of  taxes.  How 

without  wisdom.  When  a  man  long  would  that  last?  The  Province  Public  Deposit* 


VERY  SEEN  I  wants  miracles — he  must  dig  up  a  ^-Quid  be  receiving  taxes  in  form  I deposits  .... 

-  !  miracle  man.  The  problem  is  one  of  credit  which  would  be  accepted  |  oJher  securities 

Recent  weakness  Uf  issuing  Credit  Certificates  and  only  by  a  limited  number  of  those  Ratio  of  reserve 


vt.  securities  .  2I4.72.'>  —  7..'>7.") 

her  securities  .  .tfi.KKi  —  7.790 

Ratio  Of  reserve  to  liabilities  20.0 


in  prices  for  government  bonds  is  i  making  them  worth  their  face  value  (g  whom  it  was  indebted.  Ah,  yes,  per  cent,  compared  with  18.4  last 
believed  to  represent  nothing  more  I  jp  ail  transactions.  It  will  not  be  but  it  could  compel  them  to  accept  week.  Bank  rate  two  per  cent. 


serious  than  the  correction  of  an  easy, 
unhealthy  market  condition  that  The  Bill  is  entitled.  “An  Act  Re-  normally  cost  more  and  freedom 
<leveIoped  as  a  result  of  the  large  epeptiirg  the  Rights  of  Alberta  Citi-  should  never  be  bartered  for  a  peTr- 
speculative  interest  built  up  in  the  j-ens".  Cnder  this  legislation  any  gj^j,  from  the  state. 

Victory  Loan  drive  according  to  pei-son  male  or  female  between  the  pnt;  Mr.  Manning  wants  help  In 


Things  done 


compulsion 


Victory  Loan  drive  according  to  jjei-son  male  or  female  between  the  pnt  Mr.  Manning  wants  help  In 
Bernard  T.  Krevert,  editor,  Stan-  ages  of  19  and  60  will,  when  out  bis  difficult  problem.  T  have  been 


Aefuarial  Society  To 

Hold  Annual  Meeting 


\VerK*s  _  i 

Altliough  investmeirt  capital  has  . 

L47R  ’17.9  never  been  in  greater  demand  the  | 
i  sn?c  I*’**"  the  present  ' 

capital  export  Itarriers.  and 
2I4!72.'>  —  7!:>7:)  j  obstacles  to  foreign  capital  accept- 
.9<>.i<(6  — "."SO  j  ance.  are  today  on  a  scale  seldom, 
iabilities  20.0  jf  eyp,..  seen  before.  It  is  there- 
ith  18.4  last  ff,,.p  evident  that  renewal  of  pri- . 
per  cent.  foreign  investment  is  likely  to 

’  be  a  slow  process,  hut  it  may  l)e  ex-  j 
t  To  pedited  irr  so  far  as  a  better  under-  j 

l|  JylaofiiiM  standing  of  the  common  intere.'ts  of 
*  3  ,  capital-exporting  and  capital-im- 


dard  &  Poor's  Trade  .Service. 


1  of  work,  receive  a  pension  of  $50  a  critical  rather  than  helpful. 


There  is  no  indication  he  points  month,  $600  a  year  —  paid,  of  wants  to  know  the  means  by  the  Hotel  Pennsylvania,  New  York 

out,  that  a  basic  change  in  money  course,  in  Alberta  Credit  Certifi-  which  he  can  change  dreams  into  j  on  Monday  and  Tuesday,  May  20th 

lates  is  in  the  offing,  in  fact,  the  cate.s.  of  unknown  value.  Alberta  realities.  The  truth  is  there  is  no  land  21st. 

Treasury,  because  of  the  cost  in-  should  he  a  happy  country.  The  way  along  the  road  he  travels.  The  |  A  substantial  portion  of  the 

volved  in  servicing  tlie  litige  imlilic  Fpfjeral  Government  provides  “Fa-  cfoeial  Credit  mind  overemphasizes  ;  meeting  will  be  devoted  to  in¬ 
debt.  has  a  vital  interest  at  stake  mily  Allowances”  for  the  children  mone.v — the  basis  of  wealth  and  formal  discussion  of  topics  which 

in  seeing  that  easy  money  coiidi-  „ntil  they  reach  sixteen.  Strength-  progress  is  in  production.  The  j  are  of  particular  concern  to  ac¬ 
tions  are  maintained  for  years  to  p„p(i  by  this  they  go  on  their  own  genius  of  man  is  amazing.  There  |  tuaries  at  the  moment.  Occupying 

come,  and  be  expected  fo  exercise  pptii  they  reach  nineteen.  Then  will  always  be  new  ways  of  reduc-!the  number  one  position  among 

its  vast  powers,  if  necessary,  to  fbe  Goveinment  of  Alberta  steps  jpg  costs.  If  these  gains  are  passed  the  informal  discussions  is  the  ef- 


Annual  meeting  of  the  Actuarial  |  countries  can  he  achieved, 

clety  of  America  will  be  held  in  community  of  inter- 


uK.,.  o  — ..V  . .  ui  w„,n.,  irirTLc  a  ••  cruicai  raiiiri  iiia.i  ,ic.c‘u..  He  I  Soclety  of  America  will  be  held  i  pg..  -n  pxnert  cniiimiftep  of  the 

There  is  no  indication  he  points  month,  $600  a  year  —  paid,  of  vvants  fo  know  the  means  by  the  Hotel  Pennsylvania,  New  York  i  T  ^ 

out,  that  a  basic  change  in  money  course,  in  Alberta  Credit  Certifi-  which  he  can  change  dreams  into  on  Monday  and  Tuesday,  May  -0th  !  .?  f  '  it. 'i?'”  f 

rates  is  in  the  offing,  in  fact,  the  pates,  of  unknown  value.  Alberta  realities.  The  truth  is  there  is  no  land  21st.  '  formulating  the  essential  nrincinle* 

Treasury,  because  of  the  cost  in-  should  he  a  happy  country.  The  way  along  the  road  he  travels.  The  A  substantial  portion  of  the  ,  .  ‘  ‘{V' 


A  substantial  portion  of  ,be 

meeting  will  be  devoted  to  in-  '^»ould  guide  in  like  man- 

formal  discussion  of  topics  which  i 'V’’’’ ”'f 
are  of  particular  concern  to  ac- '  f 

tuaries  at  the  moment.  Occupying  comniif- 

the  number  one  position  among  T'  "^nibers  have  been 

fhp  infnrtriMi  ccir.no  <  ti  f-  drawii  both  fioiii  capital-exporting 


pervpiit  any  material  change.  jin  g^rd  provides  a  Social  Security  on  to  the  consumer  in  the  form  of  i  feet  of  falling  interest  rates  upon 

Nevertheless,  tliis  does  not  rule  pension  of  $50  per  month---that  is,  lower  prices  there  will  he  a  new  age  j  premium  rates  and  settlement  op- 
out  the  possibility  of  some  adjust-  jq  those  who  are  out  of  work.  of  plenty,  a  steadily  rising  standard  |  tions  in  new'  policies.  Next  on  the 

iiients — still  witliin  tlie  framework  When  sixty  they  retire  from  work  of  living.  If.  on  the  other  hand,  i  informal  part  of  the  program  is 
of  the  basic  nioney-rato  pattern  —  on  an  old  age  pension,  “wliirh”.  ac-  prices  rise  witli  improvement  in  the  ia  discussion  on  non-forfeitiire  va- 
to  .allow  for  changes  that  have  cording  to  the  new  Bill,  “shall  be  means  of  production  there  will  be  |  lues. 

taken  place  in  the  general  nione- i  pqnai  at  least  to  tlie  Security  Pen-  unemployment,  poverty  and  misery.  I  Some  time  will  lie  devoted  to 
tary  situation  since  the  end  of  thejgion  previously  mentioned. ”  The  j  ff  jjr.  Manning  will  free  his  mind  problems  of  selection  peculiar  to 
war.  For  example,  instead  of  he- |  Alberta  cilizcn  who  can  live  three  from  the  complexities  of  social  ere-  :  the  present  rapid  upswing  iu  new 
ing  a  large  borrower,  tlie  Kovern- I  ygars  of  the  allotted  span  without  dit  he  may  find  a  happier  way  of  ,  liusiness;  such  iirohlenis  as  the 


me'iit  is  now  starting  to  retire  in-  government  aid  is  as  snug  as  a  hug  helping  his  province,  I  hope  he  may 
debtedne.x.s.  The  Treasury  had  a  .snr-  jj,  g  rug — tho.-^e  who  can't  must  I  wish  him  well. 

plus  of  $1’L  hililoir  for  the  first  (gke  their  chances.  _ 

quarter  of  the  calendar  year  1946.  .v  #  I 

the  fiscal  outlook  for  the  remaind-  How  does  the  Government  of  AI-  II  o  nnn 


I  danger  of  over-insurance,  the  ha- 


and  from  capitni-importing  coun¬ 
tries  in  the  .Americas,  in  Europe  and 
in  Asia,  has  now  published  its  re- 
conimcndatioiis  in  a  timely  report 
entitled  Conditions  of  Private  For¬ 
eign  Investment. 

In  an  introductory  survey  the  re¬ 
port  stresses  the  economic  signifi¬ 
cance  of  private  foreign  i'lvest- 
r.ieiit:  this  is  followed  by  a  discus-  ' 
sion  of  the  conditions  which  have  to 
lie  fulfilled  in  order  to  create  a  I 


er  of  the  fiscal  year  ending  .Time  berfa  propose  to  do  this?  The  cost 


.'!0,  1946.  is  imicli  more  encourag¬ 
ing  tlian  pictured  in  the  President's 


is  not  to  come  out  of  taxes.  It  is 
not  to  he  borrowed.  It  is  to  be 


3,000,000  More  Wheat  Acres 


budget  iiie.s.sage  last  January,  andijp^n  from  the  air.  Here 
indicatioii.s  are  lliat  a  balanced  j  process  .step  by  step: 


Ottawa.  —  Canadian  farmers 
intend  to  seed  approximately  J,- 


zard  of  speculation  and  the  prob- '  i  i-  ♦  #  •  ,  j  -  * 

'  :  favoralile  climate  for  private  invest- 

— — - lament  in  capital-poor  countries.  Prin- 

__  __  .  ciples  for  the  treatment  of  foreign 

a  I  investors  are  formulated  with  re- 

^  'lAWCl  V  j  ference  to  this  point,  and  recom¬ 

mendations  are  made  regarding  the 
I  ~  I  criteria  which  should  govern  the 

1  he  intended  barley  acreage  for :  conduct  of  invesior.s  in  their  own 
Canada  is  estimated  at  6,727,500  i  interest,  and  in  that  of  the  capital- 


Every 

Wife 

should 

answer 

these 

questions: 


Without  you,  could  you  r  hushaud 
provide  the  RIGHT  care  for  the 
children?  Probably  not  without 
extra  money  to  make  some  suit¬ 
able  arrangement  .  .  .  which  is 
good  reason  why  you,  as  his 
partner  in  the  business  of  running 
the  home,  should  carry  insurance 
on  your  own  life.  In  any  partner¬ 
ship,  protection  against  sudden 
emergencies  is  important  .  .  . 

Does  it  matter  WHICH  life  imur- 
ance  company  you  choose? 

It  does  matter!  Life  insurance 
companies  are  much  alike  as  to 
policies  and  rates,  but  actual 
long-term  results  vary  widely. 
We  invite  you  to  compare  The 


Mutual  Life  of  Ginada’s  record 
with  that  of  any  other  company. 
Evidence  of  the  satisfaction  of 
Mutual  Life  policyholders  is 
furnished  by  the  fact  that  whole 
families  and  succeeding  genera¬ 
tions  have  entrusted  their  life 
insurance  programs  exclusively 
to  The  Mutual  Life,  and  each 
year  approximately  35?&  of  its 
new  business  comes  from  policy¬ 
holders.  Ask  your  Mutual  Life 
representative  to  explain  the 
special  features  of  this  Company. 


Low  Cost 
Life  Insurance 
Since  1869 


TNK 

yuTUAi  ufi 

IflHOI  CANADA  !■■■ 


HEAD  OFFICE  •  WATERLOO,  ONTARIO - 


thi.'s  year  as  the  Trea.siiry  draws 
down  il.s  war  loan  acroiints  with  j 
the  hanks  to  retire  debt,  more  than  j 
offsetting  any  credit  expansion  like-  j 
]y  to  re.'iilt  from  the  return  of  ] 
nioirey  in  rircnlation,  imports  of  , 
gold,  and  the  increase  in  cominer-  | 
cial  loan«.  j 

Investineiits  and  excc.ss  re.serves 
of  lianks.  tlierefore.  are  likely  to 
decline,  leading  to  a  tightening  of 
short-term  money  rates.  Recent  [ 
eiiniiiiation  of  the  preferential  dis-  | 
coii.it  for  Government  securities  | 
maturing  in  one  year  or  les.s  will  j 
tend  to  have  a  similar  effect,  there- 
Iiy  suggesting  that  the  monetary 


tne  .aioeita  uoseninieui  ii<t5  year  than  in  iy4a,  according  to  1945,  a  decrease  of  eight  per  cent.  i  AVith  this  for  background  the  re¬ 
great  faith  in  Boards!  the  annual  Spring  survey  conduc- L\gain,  practically  all  of  the  do- j  port  examines,  first,  the  priircipal 

2.  This  Board  is  to  make  a  valiia-  ted  as  of  April  20  by  the  Dominion  ,  crease  may  be  ascribed  to  the  '  aspects  of  fixed-interest  investment: 

tion  of  ail  the  resources  of  thi  Hureaii  of  Statistics.  This  increase  j  Prairie  Provinces,  .Manitoba's  seed- j  and  secondly,  in  greater  detail,  the 

Province,  developed  or  undevel-  will  be  obtained  at  the  expense  of  I  ing  intentions  indicate  a  reduction  |  variou.s  questions  that  relate  more 

oped.  regardle?.«  of  who  owns  oats,  barley  and  summerfallow.  !  of  seven  per  cent  while  Alberta  i  particularly  fo  equity  and  direct 

ilieni.  j  Jhe  acieage  figures  obtained  from  j  and  Saskatchewan  anticipate  liar- 1  investment.  Thirdlv,  special  coii- 

2.  The  Board  is  then  to  set  up  a  farmers  are  merely  indicative  of  i  ley  acreages  will  be  decreased  l)V !  sideration  is  given  Vo  domestic  tax 

Consolidated  Adjn.stment  Fund  ,„eir  plans  at  the  end  of  April.  >lght  per  cent  and  11  per  cent:  1  relations.  The  report  ends  with  a 

and  issue  to  such  Fund  credit  and  depending  upon  conditions  af-  respectively,  from  last  year.  All  !  snmmarv  restating  in  abridged  form 

deposits  in  such  amounts  a.s  may  fecting  seeding  subsequent  to  April '  other  provinces  with  the  exception  i  fhe  main  findings  of  the  comniit- 

be  required  as  a  reserve  for  30,  acreages  actually  seeded  may  of  Quebec  (which  shows  a  two  per  1  tee 
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ue  lequiieu  as  »  acreages  actually  seeuea  may  or  r^ueuec  (wnicn  snows  a  two  per  j  tee. 

maintaining  a  balance  of  pur-  vary  considerably  from  these  fore- ,  cent  increase)  indicate  slightly' 
chasing  power,  equivalent  to  pro-  casts.  lower  barley  acreages  for  this  vear.  I  ... 


diiction — that,  in  e.sseiice,  is 
what  it  means. 

of  \?”th?7nst  ”of  Te  compared  with  22,414,100  i  is  only  one  per  cent  below  the  1945  |  are  that  tobacco  acreage  "in  Nor 

•shnr  aw  matmaa Is  and  otlm  ill-  "^'er-all  increase  ,  level  of  1,059,200  acres.  While  the,  folk's  flu-cured  district  this  yeai 

rmrnJair\viDch  enfL  i,,to  its  nrn  ^ acres.  |  over-all  picture  has  changed  little,  1  may  exceed  90,000  acres  which,  will 
dncHon  ProXethm  diSbu  Rrovin- j  there  appears  to  he  a  considerable  |  a  normally  good  season,  will  pro 

fiuction.  1  roaiiction  ui.  tiiDuies  Ill  which  amounts  to  2,265,000  j  shift  in  production  as  between '  <iuce  a  crop  close  to  100,000,001 

TMli’/vn  UCin  or  TLrt  W'Ol*  WniOMTi  rn  V I  PIS  ’  ’ 


The  acreage  intended  for  wlieat 


lower  barley  acreages  for  this  year.  | 
The  intended  1946  flax  figure  | 


O.M  ARK)  T0B.\(X'0  AFHKAGE 


in  1946  is  estimated  at  26,451,000  j  of  1,409,000  acres  for  all  Canada! 


Present  indications 
•o  acreage  in  Nor- 
district  this  year 
00  acres  which,  with 


Consult ... 

Your  Continental  Lije  Representative 

Fully  qualified,  he  knows  that  your  future  financial 
independence  can  be  accomplished  only  by  careful 
appraisal  of  your  individual  Life  Insurance  needs. 

• 

TNE  CONTMENTJIL  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 


.Tiithoritie.s  are  attempting  to  foster  acres  is  greater  than  the  net  in- [  13  per  cent,  five  per  cent  and  five'  pounds, 

such  an  increase.  L”.  Canada,  this  .some- !  provinces.  Alberta.  Saskatchewan  I - 


Tf  shnrt-ferin  rates  are  raised  .«ur-  i  ^uced.  M  ill  Mr.  Manning’s  proposal  |  situation  being  accounted  for 

ficientiv  to  attract  the  banks,  the  1 production.  Mr.  .Ianningj,,y  ^  concurrent  decrease  of  220,- 


is  turning  his  mind  away  from  the 
plain  realities  of  life,  seeking  com- 


000  acres  in  Ontario's  fall  wheat 


and  Ontario  anticipate  decreases  ot  '  lem  of  making  Insurance  protec- 
per  cent,  respectively,  while  Manl- !  tion  available  to  military,  naval, 
toba  expects  to  seed  at  least  115  air,  or  submarine  services  in  a 


JOHN  W.  HOBBS 

PRESIDENT 


latter  are  not  likely  to  hid  so  active-  ’  .  ^  ^  000  acres  in  Ontario's  fall  wheat  |  toba  expects  to  seed  at  least  115  air,  or  submarine  services  in 

ly  ill  competition  witli  other  large  Irom  that  of  the  previous  |  per  cent*  of  her  last  year's  acreage.  ;  future  of  greater  preparedness. 

investor.s  for  medium  and  long-  ’  'Snoring  lacts.  .^o  year.  Saskatchewan’s  share  of  the  I  _ 

term  bonds,  thus  tending  to  relieve  Credit  Board  can  increase  liy  one  increased  wheat  acreage  over  last  i  -  . . . . 

fhe  buying  pressure  evident  until  copeck  the  wealth  of  the  Province  year  is  estimated  at  1,905,000 
I'pcently  in  these  sections  of  the  of  Alberta.  Show’  me,  if  .vou  can.  I  acres:  Alberta  shows  an  increase 
market.  Demand  for  these  longer-  |  sm  from  Allierta,  I  lived  there  of  955.000  acres  and  Manitoba  fol- 
term  oliligatioiis  is  .still  well  in  ex-  j  many  years.  lows  with  an  increase  of  405,000 

cess  of  tlie  supply,  iiut  a  closer  hal-  ^6  ¥  ¥  acres.  Expressed  as  percentage  in- 

ance  will  proliahly  he  achieved  over  Tf  this  .scheme  were  put  into  creases  over  the  1945  seeded 
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market.  Demand  for  these  longer-  (  from  A 
term  oliligatioiis  is  .still  well  in  ex-  j  many  years, 
cess  of  tlie  supply,  iiut  a  closer  hal-  ^6  ¥  ¥  acres.  Expressed  as  percentage  in- 

ance  will  proliahly  he  achieved  over  Tf  this  .scheme  were  put  into  creases  over  the  1945  seeded 
a  period  of  yeans,  reflecting  the  |  operation  there  would  he  two  kinds  acreage,  Manitoba’s  estimated  in- 
levelling  off  of  deposits,  resurgence  of  money  in  the  province  —  hank  crease  amounts  to  19  per  cent, 
of  the  real-e.state  mortgage  market,  money  and  the  Social  Credit  sub-  with  Saskatchewan  and  Alberta 
and  incerased  borrowing  operations  stitutes.  Bank  money  would  serve  |  each  exhibiting  an  increase  of  14 
by  municipalities  and  corporations,  for  ail  purpo.ses  —  tlie  substitutes  per  cent. 

Insofar  as  the  market  outlook  is  would  have  a  limited  use.  They  ««-ii  11  1  .  ,1  «  . 

concerned,  it  is  believed  that  gov-  would  not  buy  a  railway  ticket,  pay  _  *"  Below  the  Keeonl 

ernment  bond  prices  will  recover  a  debt  oiit.side  the  Province,  pay  Should  the  country’s  intended 
a  major  portion  of  their  recent  income  taxes  nor  service  bond  is-  wheat  acreage  as  set  out  above  be 
Inssp.s  once  the  joy-riders  in  the  sues.  In  accordance  with  Gresham’s  realized,  Canada’s  wlieat  acreage 
I'ictory  Loan  issues  are  eliminated.  law,  bad  money,  that  is  mone.v  irt-  in  1946  will  almost  equal  that  of 
From  that  point  on,  it  seems  rea-  ferior  in  purchasing  power,  drives  when  26,756,500  acres  were 

sorrahlp  to  look  for  a  stabilization  out  good  money,  money  of  higher  seeded  to  wheat.  The  figure  would, 
of  bond  yields  and  money  rates,  pnrcha.sing  power.  Alberta  would  how’ever,  still  be  well  lielow  the 
perhans  lasting  for  some  time.  This  'find  itself  doing  bii.siness  on  credit  record  year  of  1940  w’hen  Cana- 
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.SI ill  Below  the  Keeonl 

Should  the  country’s  intended 


PRAiN:^ 
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hould  not  he  construed  as  bearish.  | _ 

ince  it  probably  would  represent  '  manager  at  Liverpool.  N.  S. 


only  the  culmination  of  the  long 
downward  trend  of  money  rates  in 
force  since  192  2,  rather  fhatr  the 
start  of  a  movement  toward  materi¬ 
ally  higher  levels. 


Bank  Staff  Changes 


CANADIAN  BANK 
OF  CO.MMEKCE 

•issistaiirmanager  oTThe  ^Canadian  S“<lden  has  been  appointed  |ia.  Quebec  and  Ontario  intend  to 

.issistant  manager  of  The  Canadian  accountant  at  Spadina  and  Dundas,  increase  their  oat  seedings  over 
Bank  ot  Commerce  at  Calgary,  1945  by  four  per  cent,  six  per  cent 

r'  T  Prentice  mana"er  at  Wise-  -Johnston  has  been  given  and  four  per  cent,  respectively. 

K.  J.  4  lentice,  mana,,er  at  wise  assistant  accountant  at  Little,  if  any,  change  is  anticipated 

ton,  Sask.,  lias  been  given  the  same  Toronto.  bv  the  remaining  nrovinces. 


H.  A.  Bell  has  been  given  the 
post  of  senior  assistant  manager 
at  Toronto,  Ont. 


dian  fanners  seeded  28,726,200 
acres  to  wheat. 

P'or  the  Dominion  as  a  whole 
the  indicated  acreage  to  be  seeded 
to  oats  is  12,691,900  acres  as 


N.  B.  Moore  has  lieen  made  as-  compared  with  14,292,200  acres 


sistant  manager  at  Toronto 


in  1945,  a  decrease  of  five  per  cent. 


V.  S.  McKinley  has  been  ap-  decrease  appears  to  be 

pointed  accountant  at  Toronto.  accounted  for  in  the  Prairie  Prov- 
H.  F.  Gordon  has  been  given  the  inces.  Manitoba’s  acreage  is  expec- 


post  of  accountant  at  Halifax. 


ted  to  he  down  three  per  cent. 


S.  T.  Harvie  is  to  he  accountant  while  Saskatchewan  and  Allierta 


at  Oxford,  N.  S. 


I  each  anticipate  a  decreased  seed- 


J.  S.  McGill  has  been  made  ac-  I  '"S  of  nine  per  cent  as  compared 


countaiit  at  Kingsway,  Toronto. 


with  last  year’s  figures.  .Nova  Sco- 


post  at  Carman,  Man. 

P.  W.  D.  Brodrick,  accountant 
at  London,  Eng.,  has  been  pro¬ 
moted  to  assistant  manager  there. 

W.  T.  Alexander,  joint  agent, 
has  been  made  senior  agent  at 
.New  York,  \V.  D.  Dickinson,  for¬ 
merly  a  special  representative  at 
main  office,  has  been  appointed 
second  agent,  and  S.  de  B.  .Mac- 


Bank  of  Canada  Statement 


-New  lorK,  u.  iJ.  iJicKinsou,  tor-  ^\'eekly  statement  of  the  Bank  of  Canada  as  at  May  8th,  1946, 

merly  a  special  representative  at  shows  total  assets  $661,427  higher  than  at  end  of  previous  iveek,  at 
main  office,  $1,865,174,336.  Investments  are  shown  higher  by  $14,753,550  as  corn- 

second  agent,  and  b.  de  B.  .Mac-  pared  with  end  of  previous  week:  holdings  of  Sterling  and  U.S.  funds 
lean,  formerly  a  special  represen-  g^e  down  $3,200,000,  while  other  assets  .show  a  drop  of  $10,820,635 
tative  has  been  given  the  post  of  fi-Qiq  of  previous  week:  circulation  i.s  shown  lower  by  $2,943,358 
assistant  agent.  .  deposits  are  up  $14,780,626,  while  other  liabilities  show  a  decline  of 

A.  Wilson,  accountant  at  .North  g.j.5 

Soes  to  .N’orquay,  ja  comparison  with  correspoiidiug  week  of  la.st  year,  total  assets 

bask.,  as  managei.  gi,g  phown  higher  liy  $69,045,058.  'fotal  investments  show  an  expan- 

E.  A.  .  orrison,  formerly  $250,327,867  and  Sterling  and  U.  S.  funds  show  a  reduction  of 

ager  at  Vonda,  bask.,  goes  in  the  $149  094  jjjj 

same  capacity  to  1  any  Sound.  Circulation  reveals  an  increase  duriirg  year  ot  $47,203,481  and 

^“,7  ,,,  ,,  .  .  „  dejiosit.s  are  liigher  by  $26,277,208,  including  *23.587,422  ot  deposits 

‘  •*  in  other  currencies.  Comparative  figiire.s  are  shown  herewith: 

K.C.A.t.,  in  the  capacity  ot  squad-  M:,y8,  laiii  .Ma.v  1.  i-hb  ci.v,.  i..  «k.  ci.’g.- in  yr. 


The  Immigrants — 6v  Jack  Martin,  O.fi.A.,  C.P.E. 


roil  leader,  and  prior  to  enlisting  1.  nrserve: 


an  accountant  at  St.  Paul,  Alta., 
has  been  given  the  same  post  at 
Red  Deer,  Alta. 

E.  W.  Fidler,  manager  at  Wych- 
wood,  Toronto,  goes  in  the  same 
capacity  to  Parliament  and  Carl¬ 
ton,  and  F.  Walton,  manager  at 
I’arliament  and  Carlton,  has  been 
given  the  same  post  at  Ynoge  aii.l 
College. 

C.  W.  'rummoiids,  recently  a 
paymaster  commander  in  the 
K.C.N.V.U.,  has  been  made  assis¬ 
tant  manager  at  V’ictoria,  B.  C., 

J.  G.  Bateman,  accountant  at 
Kitchener,  Ont.,  goes  to  Whitby, 
Ont.,  as  manager. 

J.  Mclnnes,  manager  a  Norguay, 
Sask.,  goes  in  he  same  capacity  to 
Wiseton,  Sask. 

BANK  OF  NOVA  SCOTIA 

J.  H.  Rector  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Cornwall,  Ont. 

R.  B.  W.  Ward  has  been  made 


(■old  coin  hulliun 


StcrlinR  and  I'.S.  Fnds. 

22.387,422 

20,887,422 

.2„266,666 

Total  . 

22, .387,422 

26,887,422 

2,266, 606 

2. 

4. 

Snh'.idiary  Coins 
.\dvHiic<*s  to: 

40I„392 

277,!»l)4 

*r 

2,2,189 

6. 

Chartered  &  Sav.  Bks. 
investments — 

fat  I).  P.  sliort  term  . 

1,232.8(14.(12(1 

1.2.29,94.1,12.3 

-I- 

]2.SB((,89.3 

ih>  Doiiiiii.  Securities. 
(c>  Other  Sevurities 

j:>2, 979.1  :w 
19,000.000 

332,1186,(82 

1(1,600,11119 

T 

892.6.33 

Total  . 

1,816,782.138 

1,862.629.61(8 

1  (,732..3.36 

Hank  premises  . 

2.42).62(i 

2.416.664 

J. 

:..022 

8. 

AM  Other  Assets 

21,980,7,20 

22,891,271 

— 

10,826,623 

Totals  . . 

I.IABIMTie.S 

1,863,1 7  i,:i2n 

1,861.312.969 

661,(27 

1. 

C.'ipital  paid  iip  . 

.'>,000,000 

ri.ono.ooo 

2. 

IteservA*  I'liiid  . . 

io,o.*>o,;t07 

:Hi7 

4. 

.N(Ates  in  t  ircnlatiiju 

Deposits— 

1,11 1,..12, 84.2 

i.il  1,4.,7,2()1 

2,91.1 

(a)  Uoniinlon  . 

76,847,079 

98  943,4  H 

_ 

22,698,202 

(h)  cnartered  Bariks  . 

339,014,448 

324,373,493 

34,670,933 

U)  Other  . . 

39,992.4,38 

.37,784,122 

-t- 

2,208  6.23 

Total  .....  . ••• 

t;9:>,K«:t,98."> 

681,16.2,2,39 

+ 

14,786,626 

I.i 

abilities  oilier  riiir.  ... 

22,387,422 

2.2..387,1’22 

.Ml  other  liabilities  . 

19,1:18,718 

26,314,.361 

— 

11,173,843 

Totais  . 

1,863,174,220 

1.864,512.909 

-t- 

661,427 

118,284,8.71 


2(18,1 47.(m."i 
42,18(1,772 


481,7211 
.3:i,:!(i;t  952 


22.u7l,.227 
1:13,847,07 1 
lti.ij4:<.B.38 


118.'28 1,831 
4,1:13,62:1 


From  the  moors  of  Scotland,  the 
rocky  coasts  of  Ireland,  from  English 
cities  and  farms  they  came,  their 
liearts  filled  with  wonder  and  a  great 
hope.  With  them,  fleeing  from  the 
hardships  and  oppressions  of  the  Old 
World,  came  the  sturdy  countrymen 
of  Europe. 

Canada!  and  the  very  name  was 
magic.  Canada,  land  of  opportunity 


Canada  Unlimited  • 


.  .  .  where  a  man’s  two  strong 
hands  could  carve  out  security. 

Up  the  mighty  St.  Lawrence  to 
quaintly  old-world  Quebec— on 
through  the  rolling  fields  of 
Ontario — to  the  vast  fertile  miles 
of  the  Prairies — to  the  wooded 
slopes  of  the  Rockies.  And 
wherever  they  made  their  hom^ 
new  strength  was  added 
to  the  bonds  of  blood  JLA4:fi 

kinship . . .  new  solidarity  , 

J.  Al.  n  • 

to  tne  cause  ot  Ibmpire.  depicting  the  growth  ct 

iTr*ji  •  i*  1  .  Canada  as  a  nation. 

Within  a  lew  short  years  produced  by  o  Keefe  s 

they  had  become  a  part  miTannke^lrf' 
of  the  fabric  of  Canada,  ^ 
their  unbounded  faith  in  - 


EuMkluKl  hy; 


the  country  of  their  choice 
justified,  their  dreams  merged 
into  the  one  dream  that  was  to 
become  a  reality.  The  reality  of 
Canada  Unlimited — the  Canada 
of  today. 

And  the  bright  light  of  freedom 
and  prosperity  which  they  saw, 
shines  today  for  aU  of  us  with  an 
even  greater  brilliance,  beckoning 
us  to  the  Canada  of  To- 
le  morrow  .  .  .  the  Canada 
that  will  be  more  surely 
rcwihof  and  swiftly  ours  if  we 

nation.  • 

?  Keefe's  I  give  expression  to  our 
Tclr'y.'"  continuing  faith  by  our 

I  purchase  and  holding  of 

Victory  Ronds. 


BR  E  W  I  N  O 

COMPANY  liMITSO 


THE  FINANCIAL  TIMES,  MAY  17,  1946 


*SK  CHANGES  IN  Saskatchewan  Move,  for  Rrst  B.E.AJt.  ASKS  FOR  w^k.„o,im.w; 

TAX  METHODS  ON  Road  Connection  With  Mine,  SHIT  SETTLEMENT 

fAMAniAM  MIAICC  -  i  -  National  Kmpire  blK  gasscr  in  the  .hme,  will  be  retiuilt  provit 

I/AHAUIAIi  lllinijlJ  _ _ i  involve.  1944  ODtion.  on  Vel 


LABRADOR  M.  &  E. 

I  RESERVES  GAIN 


i/Aiini/mii  minLO  „  „ .  „  Spet'lal  Correspontlence 

Winnipeg; — it  looks  to  Western-  on  the  rich  trading  centre  and 

-  ers  as  if  Saskatchewan  has  stolen  does  not,  propose  to  wait.  A  road 

Brief  to  Senate  Committee j  f'",  M^'niioba  in  the  work  trom  Nipawin  in  the  rich  north- 


^hnura  »  sooii  lo  hegiu  vliicli  Will  Ultimately  eastern  section  of  that  province  i  ••  iiir-m  ,vos  lu —-c.  managing  oirenor,  saio  nere  ne- 

o  v».***»?*j?*'*  highway  system  of  the  big  .voiild  reach  the  mining  centre  if  I  -  "pH  "'as  shut  in.  foi-p  leaving  to  look  over  the  plant. 

Stultified  by  Tax  Burden  Whoat-growing  province  with  The  proiectca  over  IT.O  miles.  This  Toronto —Approval  will  he  asked  -  Mr.  Webster  said  the  govern-  Although  iron  ore  in  respectaiiie 

-  f’as.  Manitoba,  and  the  big  mining  is  already  Ibiked  by  a  trail-like  Bear  Kxploration  and  Radium  Uncertainty  which  has  existed  ment  had  already  spent  $  1  .tioo.ooo  volume  is  indicated  by  surface  ex- 

LTTkMrkMi/’  region  which  .strides  the  border  road,  portions  of  which  are  not  U>'‘''reholders  to  settle  out  of  court  a  for  some  time  regarding  the  for-  0,1  thj  plant,  largely  for  experi-  plorationtodatehyLabrador.Min- 

nilj  ILUUmUIVllC  rAlwlUK  of  both  province:!.  passable  during  the  summer  I  «"it  brought  by  .1.  .1.  (tray  againsf  mafious  at  the  Home  wells  in  mental  work.  ing  &  Kxploration  (*o..  establishing 

-  For  years  halt  of  Manitoba,  and  months  In  the  winter,  after  the  ’  ^le  company,  11.  Robert  Swanson,  North  Turner  Valley  was  cleared  The  $;t50,000  the  company  is  ore  reserves  large  enough  to  justify 

Ofte  metal  mining  claim  in  every  partieularly  Winnipeg,  has  sought  ground  has  been  Irozen,  cars  have  ;  president,  slates  in  annual  report.  up  when  both  wells  were  declared  willing  to  spend  represents  the  I  expenditures  of  liringing  the  area 
41s  staked  survives  tq  the  stage  direct  highway  access  tr)  the  spec-  been  known  to  travel ’the  whole  i  The  suit  in  question  involves  an  to  tie.  in  the  Lower  Benton.  whole  of  the  insurance  on  the  de- '  into  production  at  present,  says 

of  company  incorporation  and  only  tacular  mining  area  in  the  Flin  Flon  distance  (.ption  exercised  in  1!M4  liy  R.K.  Home  No.  22  is  now  showing  a  stroyed  property.  A  new  separa- I  Jules  R.  Timmins,  jiresident.  in  his 

one  profitably  producing  mine  re-  region.  The  Manitoba  Motor  Lea-  Thocilv  of  Fli  i  T.'lon  with  a  po-  A.R.  on  700,000  shares  of  Yellow-  depth  of  5.264  feet  and  the  No.  22  ,,iant  wouid  have  n  capacity  !  annual  report  lo  shareholders, 

suits  from  each  100  companies  j^ue  has  been  Insistent  In  its  de-  pulation  of  10  000  and  250  pas-  '-nife  Cold  Minos  Ltd.:  and  can-  is  at  4.911.  Kacli  well  reported  „t  between  6,000  and  7,000  tons!  The  report  slates  there  are  in¬ 
formed  to  develop  specific  prop-  mands  for  this  road  into  the  north-  scnger  cars,  has  only  17  miles  of  j '‘‘’Hatlon  of  options  on  additional  leaching  the  Cardium  marker  at  the  of  oil  sands  daily.  -Mr.  Webster  |  dicated  to  date  659,500  long  Ions 

erties,  the  Ontario  Mining  Associa-  land,  pointing  out  that  at  present  road  built  by  the  Hudson  Bay  Min- 1 same  depth  of  4,S10  feet,  which  is  j^aid  the  refinery  is  intact,  and  has  j  per  vertical  fool,  grading  62.1  per 
tion  states  in  a  brief  submitted  to  excellent  highway  leads  into  ing  and  Smelting  Uo  to  give  the  1  Cray  has  appealed  the  dis-  quite  a  coincidence.  production  capacity  of  l.lOO  bar-  |  cent  iron,  plus  manganese;  and  2.99 

the  Senate  Committee  on  Natural  The  Pas,  hut  a  75-mile  vacuous  area  people  a  chance  to  ’get  to  some  i  of  another  suit,  in  which  he  -  rels  a  day.  ■  per  cent  silica.  This  is  based  on 

Resources  this  week.  intervenes  between  that  and  .Mani-  of  the  surrounding  lakes.  pun  I '"ade  the  following  claims,  inter  Second  joint  test  liy  McColl-  -  ...  H  deposits,  the  largest  of  wliicli 

Because  the  metal  mining  in-  tolia’s  richest  mining  region.  Flon  mine  Imsiness  in  194  1  reach- '  aHa:—  ,  ,  ;  I  rontenac.  and  I  nion  Oil  Coinpanies  _  nPnAn>Tin  R'*lh  No.  J.  having  22i».0iyi 

dustry  was  essential  to  Canada's  But  Saskatchewan  ha.s  its 'eyes  cd  a  total  of  $25,000  000.  !  BaHvery  to  him  of  200,000  near  Pinhorn  Home  near  the  Mon-  I  LI  11  U  IJLUIIIJ  IV  !  ,„„s  per  vertical  fool,  graoiiig  (.2 

progress,  “ways  must  he  found  to  '  |  shares  of  Yellowknife  Cold  Mines,  tana  border  was  located  in  L.S.U.  JjLlllvll  vllllj  j  per  cent  iron  plus  manganese,  and 

encourage  those  substantial  risks  i'"  '  .  . . .  . .  . .  i  Ltd.,  or  In  lieu  damages  to  the  16  of  29-19w4  which  is  five  miles  4  *»f  ^  ^  *'Hica.  A  year  ago 

being  taken.’’  the  brief  emphasizes.  k.A*  •  x.  amount  of  the  value  thereof.  west  and  mile  and  a  half  south  of  ^  AIM  IM  j  this  deposit  w-a.s  indicated  to  con- 

Pre-production  development  and  ^iOTGS  retransfer  from  the  the  tinsuccesstui  No.  1.  UxkHm  111  1  l\vf  1 1  ;  tain  49.00(1  tons  per  vertical  foot. 

search  must  he  carried  on  if  new  !  ;  company  to  Yellowknife  Cold  Mines  - —  In  addition,  the  Wishart  Lake  No. 

ore  bodies  are  to  lie  found  to  re-  - —  . .  .  .  - :  of  two  blocks  of  200,000  and  250,-  The  Royalite  DAVinton  well  still  1  deposit  incroaseel  from  24,oOn  to 

place  present  mines  being  worked  RKSKXOK  HOLD  MINKS  |5  9  ft  of  $12  04  Extending  the  '  shares  of  Ciant  Yellowknife  attracts  attention  with  excellent  j  Net  of  2.4  cents  a  Share  Best  ^  i  ]  n. 000  Ions  per  foot  of  depth 
ouL  Toronto  —  Directors  of  Resenor  width  ■  of  the”  latter  section  by  I ‘’O’d  Mines,  Ltd.,  or  an  accounting  pro.spect.s  and  there  are  chances  j  f<n-  any  Quarter  Since  with  widths  up  to  900  feet,  while 


^11 1  I  I  LE.mE.n  I  - Edmonton  —  Abasand  ons  plam  AIjjDlVfljJ  Unlll 

UUll  k/U  I  IlJlilllUil  1  Tests  have  been  attempted  at  the  gt  Mc.Murray,  damaged  by  fire  last 

-  National  Empire  big  gasscr  in  the  .jugp^  will  be  rehuilt  providing  the  - - 

10A4  V®l  B'iocess  field.  The  well  was  al-  federal  government  will  match  the  Du»  ro,t  ©f  Putting  Company 

Involves  1944  Options  on  Yei  i„wed  to  Mow  at  g.OOO.noO  c.f.  per  j.25(i,ono  the  rompanv  is  willing  to  •  n  m  »  Vaf 

lowknife  Gold  Shares;  Other  day  on  a  three-day  run  and  gave  p„t  up  for  this  purpose,  c.  B.  Web-  on  Producing  Base  not  let 
AoDin..  about  a  barrel  an  hour  of  oil.  Equip-  Toronto,  vice-president  and  Seen  Justified 

Action  Dropped  ment  was  found  to  he  faulty  and  the  managing  director,  said  here  be- 

-  well  was  shut  in.  fovp  leaving  to  look  over  the  plant. 

Toronto — .Approval  will  he  asked  -  Mr  Wel)ster  said  Hie  govern-  .Mthongh  iron  ore  in  respectaiiie 

■  ■  ■  •  •  •  •  ,-olume  is  indicated  by  surface  cx- 


Fas.  Manitoba,  and  the  big  mining  is  already  Fnked  by  a  trail-like  Bea>'  Exploration  and  Radium  Uncertainty  which  has  existed  ujput  bad  already  spent  $  1 ,900,000 


dustry  -was  essential  to  Canada's 
progress,  “ways  must  he  found  to 
encourage  those  substantial  risks 
being  taken.’’  the  brief  emphasizes. 
Pre-production  development  and 
search  must  he  carried  on  if  new 
ore  bodies  are  to  lie  found  to  re¬ 
place  present  mines  being  worked 
out. 


GAIN  IN  PROFIT 


11  deposit.s,  the  largest  of  which 
is  the  Itulli  No.  2,  having  225,000 
tons  pPr  vertical  fool,  grading  6  2 
per  cent  iron  plus  manganese,  and 
2  11  per  cent  silica.  A  year  ago 
this  deposit  was  indicated  lo  con¬ 
tain  49.000  tons  per  vertical  foot. 
In  addition,  the  Wishart  Lake  No. 


“One  method  is  obviously  to  en-  Mines  Ltd.  have  authorized  taking  in  low-grade  material,  a  .  r.  ,  i- 

sure  that  the  return  to  the  investor  dewatering  of  shaft  and  continua  "otoo  of  $6.44  could  be  had  over  Meanwhile  Mr.  Gray  is  himseif 

from  the  smaller  number  of  sue-  01  snart  ana  continua  so  over  17  4  ft  defendant  in  an  Assize  Court 

cessfnl  operations  is  sufficient  to  of  underground  development.  ' ovei-  ■’'5  feet  Mr  Oliver  «'>f'tion  taken  against  him  by  Carl 

rover  his  rapital  losses  in  seeking  company  s  shaft  bottoms  at  renorts  ihat  further  samnline  Fielsticker  and  Draper,  Dohie  & 

for  the  eventual  winner.”  500  ft.;  it  is  planned  to  continue  „nip  from  No  rt  i,oTp  hns  aHeged  failure  to  deliver 

Position  Is  I'nlqiie  development  on  the  area.s  in  which  si  over  ^7  K-M>loration 

Because  any  mine  was  limited  |  three  ore  shoots  were  opened  in  .  navrnw  cD..tinn  nf  r  <1  ft  Radium  Ltd. 

in  productive  span  l.v  the  extent  j  previous  work.  In  his  report  Mr.  Swanson  states 

of  the  ore  body,  with  the  mine  -  -  at  *25  an  I*'*®  "'®  ‘’"“'Pany  is 

valueless  after  it  had  been  worked  CAX.ADIAN'  IIERVLLIU.M  '  *  its  stock  holdings  of  Giant  Yellow- 

cut,  the  return  to  the  investor  from  |  j  q  Houston  mining  engineer  _ —  — _ _  Mines,  which  is  now 

a  productive  mine  was  made  up  of  bas  reported  favorably  lo  \’ana-  TorVK’OURT  COlDFiFiim  ^iP^nced  to  bring  it  into  production, 
both  dividends  and  return  of  cap-  f  balance  sheet  as  of  March 

Ital.  The  mining  industry  is  unique  I  f  Beryllium  Mines  &  Alloys,  I  leire  BMUchemin,  piesident  of  2] ,  1946,  shows  Giant  Yellowknife 
In  this  respectf  the  brief  suggests  *,•  .  •  GPlcUie  ds  Corp.  reports  ,g,b  at  $314,120  and  Dominion 

and  asks,  and  the  situation  should  ‘  property  is  that  the  first  level  station  at  225  Government  bonds  of  $2,312,500. 

he  taken  fully  into  account  in  the  °"®  I**®  ‘’P"*  p*”  vertical  depth  has  been  com-  Financial  needs  have  l.een  greatly 


.  '  '  - — l:of  two  blocks  of  200,000  and  250,-  The  Royalite  DeWinton  well  still  '  1  deposit  incroase<l  from  24,oOO  to 

5.9  ft.  of  $12.04.  Extending  the  '  shares  of  Giant  Yellowknife  attracts  attention  with  excellent  j  Net  of  2.4  cents  a  Share  Best  ^  1  ]  n. 000  Ions  per  foot  of  depth 
width  of  the"  latter  section  by  Hold  Mines,  Ltd.,  or  an  accounting  prospects  and  there  are  chances  I  uny  Quarter  Since  with  widths  up  to  900  feet,  while 

taking  in  low-grade  material,  a  Hiereof.”  that  the  test  may  bring  an  oil  field  |  Mid-1943  "10  Ruth  I.ake  Extension  increased 

value  nf  *0  44  could  he  had  over  Meanwhile  Mr.  Gray  is  himself  within  15  miles  of  the  south  of  j  '  from  22,000  to  84.000  tons  per  foot 

12  5  ft  or  'S4  SO  over  17  4  ft  d^fpiidant  in  an  Assize  Court  Calgary.  Iinporlant  tests  are  to  I  .  i  of  depth  and  has  widtlis  up  to  20n 

or'$3  9G’  over  ^5  feet  Ml  Oliver  “Suinst  him  by  Carl  he  made  while  the  plug  is  drilled  ,  Pa''»ngR  of  $69,801,  equal 

aI.so%-eports  lliaf  furlhe;  sampling  Bielsticker  and  Draper,  Dohie  &  after  setting  the  7-inch  casiiig  fj/b'^^Cold  ^  Mine^  Labrador  Mining  and  Exploration 

or  the  core  from  No.  51  hole  has  alleged  f.ailurc  to  deliver  8.192  feet  at  the  top  of  the  pnJed  March  2  9  to  HoHnigcr  Conso- 

revealed  a  sectimi  of  *2  S5  over  ‘>7  50,000  shares  of  Bear  Exploration  sand.  3,.  ?  ,  ,  ‘  lidated  Gold  Mines,  which  has  op- 

r  o  a  narrors^tion  and  Radium  Ltd.  -  I  tions  on  the  remaining  724.6  to 

unni  I  •  «s  7'-  ill  vaiitoa  he  fPPPvH  Swanson  States  Good  porosity  and  saturation  in  I  ?<0.34.,  or  -.4  cents  a  F-hare  were  ^  j,.pgj.„ry  shares  at  $l  per  share. 


I  In  his  report,  Mr.  Swanson  states  I  Good  porosity  and  saturation  In  ^"0,342,  or  2.4  cents  a  share  wore 
the  major  asset  of  the  ronipany  is  j  the  Dalhousle  and  Brown  sands  shown  for  the  Quarter  tMidcd  .Tunc 
its  stock  holdings  of  Giant  Yellow-  'has  been  shown  and  the  only  drill  20,  1942. 

knife  Gold  Mines,  which  is  now  I  stem  to  furnish  results  in  three  or  I  Hie  2  months  ended  De- 


finaiiced  to  bring  it  into  production,  four  attempts  gave  rise  of  280  feet  j  cember  21,^1  94!>.  amounted  lo  $42,- 
Latest  balance  slieet  as  of  March  of  fluid  topped  with  20  feet  of  light  522,  or  1.5  cents  a  share,  and  for 
21,  1946,  shows  Giant  Yellowknife  crude  oil.  The  well  is  holtomed  at  I  ^  nionths  ended  March  21.  1945,  to  ! 
cash  at  $314,120  and  Dominion  8,248  feet.  1  $48,624,  or  1.7  cents  a  share.  i 

Government  bonds  of  $2,312,500.  -  |  Production  for  the  period  under  , 

Financial  needs  have  been  greatly  The  Shell  No.  16-14-.T  struck  a  review,  the  highest  since  $2.!.!,2i2  I 


NIPISSING  MINES 
[ROFITS  ARE  OFF 


The  Shell  No.  16-14-.T  struck  a 


tinent  that  could  be  developed  to  pieted  and  cros.scuts  have  been  ex- |  ]pgj,pggjj  the  Federal  Govern-  fault  and  ietiirne<l  to  normal  in  IP’’  2nd  quarter  of  19  42,  was  xipis.^^yig  Mining  Co..  Ltd.,  for 


taxation  of  mining  property.  '  tt'at  could  be  developed  to  pietea  ana  crosscuts  nave  neen  e 

Discussing  the  place  of  the  min-  Hie  point  of  making  a  steady  pro-  tended  both  north  and  south  ai 
Ing  industry  in  Canadian  economy,  j  diiction  of  heryllium  compounds  sinking  to  objective  of  750  ft.  i 
the  association  estimates  that  a  |  as  well  as  the  other  constituents  samed.  Development  of  the  o 
total  of  854,000  persons  were  di-  of  the  ore.  The  feldspar  your  pro-  zone  on  the  225-foot  level 
rectly  supported  by  the  industry,  perty  produces  is  of  the  highest  scheduled  to  commence  in  a 
Mineral  products  made  up  more  grade.  Properly  opened  up  and  proximately  two  weeks, 
than  a  third  of  all  the  tonnage  equipped  this  property  should  have  — -gg—-— 

hauled  by  Canadian  railroads:  a  successful  future.”  k.  a*  •  k.  A  I 

power  developments  undertaken  _  1^1111110  IMArlCGl 

originally  to  meet  the  needs  of  the  ORIiAC  GOLD  MINKS  !  . 

mining  industry  have  acted  as  a  Hole  No.  36  at  Orlac  Gold  Mines  j  ReCOrCl 

spur  o  the  grow  h  of  entire  dis-  Ltd.,  returned  an  assay  averaging  _ _ _ _ 

tricts;  and  industry  and  farmers  <•  i  _ _ _ 


alike  benefit  from  mining  industry  I  l.ast  S 

purchases  of  more  than  $250,000,-  Momli 

000  annually  K^^®  Hnd  was  made  with  a  light  ...  1.7.5 

“The  supplying  of  $65,000,000  92  feet  to  103  aIko-  . zij 

worth  of  food  each  year”,  brief  ^®®‘’  ^  ‘*'’‘11  is  being  Hm-..'  !»J5 

states,  “  in  itself  requires  the  work  follow  it  up.  Prepara-  Aii«i.>  H.  ..  i.fiii 

of  a  lot  of  farmers  and  processors;  for  sinking  is  progressing.  -  -ij 


l.ast  Sale 

Monday  Ch’ge.  High  I.ow 
1.75  +  5  2.  til  1.70 


I  developing  its  own  power.  Present  reported  was  8,485  feet.  $32.91,  respectively,  for  4I1»  and 

'plans  call  for  start  of  milling  by]  -  i  ^st  quarter.s  of  1945. 

!  the  end  of  1947,  w  ith  initial  capa-  I  The  Imperial  -  Anglo  -  Crossfield  1  Operating  cost  s  at  $  1  18,885  were 
I  city  of  500  tons  dailv.  |  well,  which  found  wafer  in  both  ''P  from  $100,524  and  $79,901  and 

— - - ^ -  I  the  Devonian  and  Madison  limes,  sundry  income  at  $6,252  from  $5,- 

Hawav  (inlA  CliAu/e  Sis  now  arranging  to  test  the  Dal-  •*^2  and  $5,110.  Reserve  for  de- 

nowey  UOia  jnows  ;  housie  sand  at  around  8,170  feet,  prei'iation  of  $10,226  contrasted 

1  S17.531  Nef  Gain  ■  after  perforation  of  the  casing.  !  with  $14,76 1  for  previous  quarter 


bond  interest,  with  $1  2,289  from 
dumps  and  ore  sliiji’.icn:.^. 

.Net  assets  of  Hie  operating  enm- 
pany  after  liabilities,  ttc..  are 


I  -  I  "'“h  $9,601  for  similar  period  I  ,,  ^(ruefures,  and  Beattie 

vev  Gold  Mines  At  Antelope  Hills,  Alliance  No.  1  j  a  year  ago  whilst  axes  rose  to  $-8,-  , 

1945,  eompared/ '  reported  making  hole  i"  '  V”. .  6..  for  the  December  ,  i,pat,l  .  .s  rchah’.litaiio.i  progress 

’  .  •  '7  *  ..i«  .J 4  «4  o  #^^1.  .  I  n  4  ft  nllJiutPr  atiH  S  ^  Sllfl  fiir  tno  .....  . 


2.1(1  1.70 

.51  .2« 

.25 

M.dd  9.65 

I.1I5  i.;io 


Net  profit  of  Howey  Gold  .Mines 
was  $17,521  during  1945,  compared  ; 
with  $28,677  the  year  before,  say.s  | 
company’s  annual  report.  Balance  i 
sheet  shows  cash  and  receivables  ' 


,  J  ;  «  ianu  x  if  u  iiuie  i  u  » 

-I  the  anyhdrites  at  3,670  feet.  i  l!t45  quarter  and  $22,800  for  the 

■fi  ^mpa"n“y’’s"  knnual  VeToH^^Balance  I  -  i  ,  ■  K’^P®"'Htures  j  ^ipeVt,;;  this  uHd-year.  The 

'  sheet  shows  cash  aud  receivables  I  Fir.st  completion  of  the  gas  com-  on  on  side  exploration  were^  ,  company  loaned  Beattie  . . 

:«t  of  $137,913,  while  marketable  se- I  P-'H'^  Bs  revived  program  of  de-  d  med  o  $4,96..  from  $„3, 424  fo  |  receivid  80.000  shares  of 

•  iz  ciirities  had  a  quoted  market  value  I iir  the  Viking  Kinsella  ^  ^  ' '®‘’ nV’”  for  lsf,s,ock:  and  besides  further  loans 

of  $3,222,208,  against  cost  value  of  I  area  is  reported.  The  N.r.  Kinsella  Quaiter  or  i.H.'..  I  $266,925  and  undertaking 

;;;;{  $1,752,126.  current  liabilities  were  '  20  finished  drilling  at  2.203  ~~  —  i  $407,009  additional,  secured  by  de- 


rp))ort  states,  has  lioen  slow,  with 


the  provision  of  hydro  power,  Fquipment  is  expected  to  arrive  Xpix  Hes. 
freight  haulage,  $24,000,000  worth  w-ithin  the  next  week  or  two.  Area  .... 

of  clothing  and  so  on  all  down  the  -  AnnlsiieX 

line  means  work  for  more  people  KONTAN.A  MINKS  Arnllielti 

and  support  for  their  families.”  Fontana  Mines  (1945)  Limited  *^^*'**[*y  a 

Average  weekly  earnings  in  metal  report  that  a  total  of  66  holes  ,\mona 
mining  are  higher,  it  is  pointed  out,  have  been  drilled  making  a  total  Atlas  Vk.. 
than  those  received  by  employees  of  23,977  feet  and  that  three  drills 
in  any  other  industry  in.  Canada,  are  now  actively  engaged  on  a  .\iiiior  .. 
^hen  steadiness  of  employment  is  further  20.000  feet.  Assays  from 
that  *^Hef  adds  holes  No.  61  and  65  show  valnefi  uasc  M.  . 

few  liiHiistri  'n  ranging  from  .04  ounces  across  i  ’,*.‘‘".1!*'*' 

few  industries  that  provides  full  .  .  „  •  ,  .  iioaiiie  . 

employment  throughout  the  year  J\®7  /  '  ISV'I®’" 

except  in  a  few  Isolated  instances  f 

where  open  pit  methods  may  be  In  ^  value  of  $_6.9o  pei  ton  ’  |ni*\Tourt 

part  affected  by  weather  condi-  '  //"il?"'’** 

lions.”  ARMISTICE  GOLD  IKh,"’ 

Seeks  Tux  Changes  Following  completion  of  the  iioycoii  .. 


leges  of  any  kind. 


.l!Ui  -1-  2 'A  .21  li 
.11  -t-  5  .55 

.1(1  — i:i  1.7(1 


feet  in  the  Viking  gas  .sand  and  set  |  PandOM  CompIctCS 


Last  year,  while  excavations  ^  inch  casing  in  preparation  for  a 
were  being  made  for  a  new  build- It  was  expected  the  plug 
ing  on  part  of  the  coiupany'.s  Rod  ,  would  be  drilled  soon.  The  rig  will 
Lake  property,  encouraging  assays  j  uow  he  moved  over  to  the  location 


a  qoar.er  ...a  »..aai  lor  and  besides  further  loans 

alter  of  1945.  I  $266,925  and  undertaking 

~  ~~  ~  i  $407,009  additional.  sPctire<l  by  de- 

indora  Completes  '  maud  notes,  it  is  hoped  these 

3  loans  and  those  by  Ventures  will 

linking  MO.  O  dharr,  rehahllltaflon.  and  re- 

T.  X-  o  ^  r.  V  Isume  milling  at  .500  tons  from  the 

Deepening  Of  No  2  shaft  has!, orehody,  250  from  A  ore- 


Lake  property,  rucouragins:  assavs  i  now  no  movcrl  over  to  tiie  location  ^  \  r  V  main  oronody,  250  rroin  A  orj 

were  obtained  from  a  new  find,  i  of  N.U.  Kinsella  No.  19  in  L.S.D.  6  ^®®'‘  completed  to  8o(  feet  ‘H  the  ,  fr„m  Dom  he 

This  shear  had  previously  been  of  32-38-llw4.  ? 


investigated  by  drilling,  but  it  was 
felt  a  few  additional  holes  between 


] _  Mines  and  crosscutting  north  to 

Montana  operators  who  are  edg-  !‘’®  to  start 


lelt  a  lew  additional  lioles  between  i  Montana  operatorfs  who  are  edfi-  ,  ‘  Ik  i  i  n  t% 

those  already  drilled  would  l)e  ad-  i  ing  northward  towards  Hie  Alberta  rcoV  so®-  fr^t  ’*69  PfOduCtlOH  Seen 

visable.  j  border  are  finding  operations  some-  Li  ,  ,  r  ^  End  Of  Next  Month 


,  *11.  .  ,  X  gyiu.  ruui  iDuiius 

the  metal  mining  industry  was  !  ,1,;^  structure,  in  two  faces, 

largely  an  exporting  industry,  a  ;  tho  camo  cntirti. 


direct  creator  of  additional  wealth 
and  foreign  credit  for  Canada; 


tion.  Complete  sampling  of  worl 


price  of  its  products  xvas  control-  hone.  (oAcirum 

led  by  world  conditions  so  that  ris-  F.ant  installation  and  building  G<>ns.  sm 
ing  production  costs  could  not  be  construction  .should  be  completed  Conwcst 
passed  on  to  the  consumer.  •'>•  the  first  of  next  month.  "rresiaur 

The  controls  which  a  producing - - - Cioinor 

mine  had  against  operaftng  AVEKl'SKO  CONSOLID.-X’TED 

Josses  brought  on  by  increasing  Toronto — Shaft  on  Wekusko  Con-  • 
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Cariboo  ... 

4.10 

2.80 

.Mcl.elian  . 

.on 

Castle  Tr.  . 

1.05 

-  -  .i 

2.10 

1  .:.o 

McMarniac 

T  (•'» 

(.cut.  Pal.  . 

2.49 

3.00 

McAA'atlcrs 

..*{0 

-f  2"; 

Ceut.  Pore. 

.‘.fS 

.It ',4 

.26 

.Alin,  t.'orp. 

9.95 

-f.O.'i 

Centmn. 

.:{o 

—  I 

.."0 

.28 

Min.  C.  AV.. 

1.10 

-7  19 

Chrsterv.  . 

—  (1 

2.1.S 

1.11 

Moncia 

—  2 

Clu'oin . 

1.15 

--  D 

1.00 

1.10 

.Mosher  .... 

..‘*2 

(.itralani  .. 

.18 

-t-  1  . 

•l.T 

Negus  . 

2..”oi 

—10 

CiK-li.  AV.  .. 

3.95 

D.OII 

3.00 

New  J4id 

.18 

—  1 

Coin  I . 

.91 

1.95 

.61 

New  Gal.  . 

.0.3 

—  2 

(!oloillUU  .• 

1.92 

-i-  2 

i.:ls 

.97Ji 

•Nit)  Aello.  4 

.21 

-i- 1 

Couiugus  .. 

2.1:1 

2.85 

2.15 

N’ipissing 

4.10 

65 

Co^ianiiii  « 

1.89 

—  fi 

2.7:1 

1 .8.'. 

Norunila 

C7.()0 

border  are  finding  oper.ations  .some-  managing  diV^Lor.  a’drises! 

what  difficult  a^Hiey  «re  on  825  level  ore 


.4(1  the  Alberta  side  of  the  lino,  Calgary  encountered  “within  100 

SJid  pdiices  .  feet  of  Hie  shaft  at  a  point  where 

Carters  well  in  7-36N-5w.  at  3,-  .....  —  ..i,..,. 


Directors  of  Feg  Tantalum  .Mines 
r.fd.  believe  tliat  shareholtlers  may 


l>v  the  first  of  next  month. 


mine  had  against  operanng  j  AVEKl'SKO  CONSOLID.-X’TED  i!',®?"'-!*''  ./ilij 

Josses  lirought  on  by  increasing!  Toronto — Shaft  on  Wekusko  Con-  -'i," 

<'osts  all  could  be  considered  as  de-  soJidated  property  in  Herb  I.ake-  ojekeuson  .  1.52 
irimental  to  the  welfare  of  Can- I  Snow  Lake  district  of  Manitoba  is  [Jivcisif  .M.  .j'.i 

ada.  These  coqtrols  included  leav-  now  approacliing  a  depth  of  300  ft.  j)js”uy,.,Ty"'' 
ing  of  lower  graije  ore  in  the  mine.  Present  program  calls  for  400  ft.  1 m.  .!  .It 
cutting  down  of  expenditures  for  of  sinking  with  drifting,  on  each  Jimiaicla  ...  1.12 
ore  finding  and  development,  aud  of  the  new  levels  at  275,  400  and  JJ,'ivuv*'.'!^. . !  \.5il 
l  eduction  of  costs — of  whlcti  wages  525  ft.  Supplies  are  now  in  to  Kast 'Am.  .  !i5 
anade  up  the  largest  factor.  carry  operations  until  next  winter.  Hast  Mai.  .  2.15 

Using  Ontario  gold  mines  as  an  Hn  Squall  Lake  property,  closer 


-t-  :i  97.75 

-r  5  1.95 

—  r,  .7(1 


H-  'a  :i2.25 

-1-  3  1.18 


example,  the  brief  said  that  56  per  drilling  is  being  carried  on  and  lihioiia  .'72 

cent  of  present  production  comes  ns  in  ^the  past,  iiractically  all  the  I'^alcoui).  . .  5.i» 

li’om  mines  discovered  prior  to  holes  carry  at  least  some  gold  va-  ”  '.-,■1 

1910,  32  per  cent  from  mines  dis-  Ines  and  occasionally  a  higher  in-  i-i-obisii.  ..  i..‘.5 

I'Overed  between  1910  and  1920  tersection.  Plans  are  to  clear  with  (iiaiit  5.K.,  7. id 
6.4  per  cent  from  mines  discovered  L  bulldozer,  an  area  of  500  by  500  jV  \v  z  dli 

l)etween  1920  and  1930  and  5.6  I  H.  and  take  hulk  samples  to  get  a  ,;ie,„„.a  jiT', 

jjer  cent  from  mines  discovered  be- j  *^®Her  idea  of  average  values  in  (imrs  i.akc.  .72 

tween  1930  and  1935.  It  added  |  P'’®"H.sing  sections.  I  ^ 

tliat  no  new  producing  gold  mines  |  niiU  is  being  taken  from  the  Ferro  |(;i,|,|  i,- 

Jiave  been  discovered  in  Ontario  (property  at  Herb  t.a»e  for  tlie  pur-  j (ioicihawk  ,  .91 

-^incel936.  |  poses.  I:'’!:}  gViV  :i9 

“Let  us  therefore  take  every  pos-  -  (iold.  .Man.  2.(i(i 

pilde  step  to  find  new  mines  as!  l.SL.AND  MDU.N'l'.lIN  OUTPl’T  (ioMma  ...  .21 

quickly  as  po.ssible.  and  not  for!  Island  .Mountain  .Mines,  Ltd  ,  re- 


depression  to  hit  us.  A  long  time  P9t’ts  bullion  output  in  -Vpril  of 

elapses  between  the  finding  of  a  ^^7,211,  compared  witli  $58,019  in  |iialii\vcii  .. 

new  area  and  the  putting  into  pro-  ^lurch  and  $32,601  in  April,  1945.  | 


duction  of  new  mines.  Unless  new  '  ; —  ;  iiaikci-  ...  .22 

areas  are  found  soon  we  may  lie  H.ALDKN  KKD  L.\lvK  ilaniraiia  .  zn 

laced  with  a  dwindling  of  our  pres- I  Toronto  —  Early  \york  is  '“di- j 
ent  production  activities.  The  old  cn^cd  at  the  property  of  Halden  Red  .':is 

mines  are  surely  being  depleted  to  Lake,  whicli  adjoins  the  southeast  iiciiicy  .M.  .  i.Cm 
the  point  of  eventual  extinction.”  boundary  of  Madsen  Red  Lake  Gold 

As  a  means  of  taxation  relief  in  ^Hnes.  L.  F.  Kindle,  .M.C.I.M.,  a  y.K.  .21 

pre-production  development,  the  ".'®H  known  geologist  xvho  is  fami-  Hdsch  . 5i 

brief  suggested  that  annual  expen-  Bar  with  Red  Lake  area  haying  '  ..ujal 

ditures  by  mining  companies  on  I  ^vted  for  Spruce  Lake  Gold  .Mines  '  .u 

outside  exploration,  excepting  cost  " bicli  ties  on  to  Halden's  east  boun-  iiKiian  i..  .  .5i' 

of  options  or  purchase  of  property,  dary,  has  lieen  retained  by  Halden,  ,  i.("| 

he  allowed  as.  a  deduction  from  |  ■‘^aving  for  the  property  with-  i  n,,®' .  kw 

earnings  before  assessment  for  fed-  "t  “  ^®'''  Mays.  Officials  advise  that  ;  i,,iu,iil  .M.  ,  1.95 
eral  taxation:  and  that  the  sales  diamond  drilling  contracts  are  he- .  Ja.kiiifr  ..  .21 

lax  be  removed  from  all  products  Bifc  si.gued  and  this  work  will  get  j,',*'.,'].,  [(mp 

sold  to  or  imported  by  metal  underway  as  speedily  as  possible.  Jasisi  . 5(i 

mines.  -  '  ’o- 

The  association  concurred  in  siig-  ,  KAGLK  MINES  j.'.r.H.y',,”:";  -m 

gestions  from  other  bodies  calling  !  Toionto.  Gold  Eagle  Gold  Ka.xi'aiul  ..  .2;i 

for  a  depletion  allowance  of  5(1  I  ^Hnes,  Red  Lake  rather  Ilian  wind-  K<mi  A.ld.  .  .ij' 
per  cent  of  net  earnings  of  produc- i  “1'  the  company,  wilj  defer  this  i'j;.',,'",;,,,,; '  J;,’,', 
ing  mines,  extended  to  dividends  !  “‘Hon  and  expend  $l;>.Ooo  on  ad- '  Kjik,  1,.  ...  1.97 


—  1  .( 

-  "i  19.: 


.71 

.7:1  .1 

48.(19  37.2 


1.()5  1.(((l 

47.((9  4((.(((l 


JasiHi  . 

Icdicof  .. 

.1.  M.  (.oiix. 
I  Jolii't-Gdc.  . 


Keiivlllc 
I  Kirk.  Hull. 
!  Kirk.  I..  . . 


paid  by  sUch  mines;  and  that  faxes  ditional  work,  including  diamond  !  ''''''; 
paid  to  provincial  and  municipal  j  drilling,  sliareholder.s  arc  advised.  > 
governments  he  allowed  as  a  de-  1  Hr.  E.  G.  Bishop  has  been  retained  i.akc  l•■l)r. 


governments  he  allojved  as  a  de-  1  Hr.  E.  G.  Gishop  lias  been  retainet 
duction  from  earnings  before  fed-  ^o  make  a  report  on  the  property. 

eral  tax  assessments.  It  also  con-  - 

ciirred  in  a  suggestion  that  the  <'.4THI{OY  li.^KDKII  MINKS 
Dominion  Bullion  Handling  charge  Toronto. — .Mine  manager  K.  S 


l.iikc  Sli. 
l.aKUi'i'rc 
1,11  I.KZ  . 

l.ainaqiir 


—Id  11. (Ill  7.91 

—  5  I.Ki  .8. 

-r  I',  .19  .1 

-7-  G  2U.59  29.2. 

—  2  .(12  .41 

8.99  I'l.lli 


8.11(1  Nobeiiitc  ..  .(15 

1,17  Normclal  ..  l.TCi 

.1.7  Norseman  .  .2.1 

.fiO  North  Inca  .l■2 

1.91  N’orlblaiiil  .  .12 

.8(1  Nortlij  (..  ..  1.(12 

l.S.-,  N'trholson  .  .21 

.(1.-,  O’Urieii  ...  2.19 

1.4,-,  0’i.cary  .’25 

.77  Omi-sa  ...  .;!( 

li.liil  U'danm  ...  .(>9 

1.1.-,  Oinnltrans  .21 

.97  Orenuda  ..  .1.1 

1. do'  Orlac  . 79 

].!((  Dsisko  ....  I.;i7 

.vi|  I’umoiir  ...  1.52 

.;()(  Pandora  ..’lO 

2. (11  Paraniaq.  ,  .19 

3.,-,()  Parbec  ....  .29 

.S.-,  I’arlaiicn  ...  .((7 

.7(1  Payiiiasler  .77 

i.nd  Peii-lly  ...  .2.1 

.11  IVrron  ....  1.55 

.59  Piccadilly  .  .29 

4.25  Pick.  Crow.  3.99 

9.99  Pioneer  . . .  ,5.75 

.18  Pore.  I’eii..  .19 

2.25  Pore,  llecf.  .19 

.97  Powell  Itoii.  l.I.'i 

.57  Pow.  n.V.T.  MCI 

.21  Premier  ..  2.15 

.59  Preston  ...  2.19 

.99  Purdy  M.  ,.  12' 

.81  Gue.  Gold  .  1.95 

.;i8  One.  .Man..  1.91 

.21  Uueeiistoii  .  .95 

2.90  Unenioiit  ..  1S.:!8 

.19  Heevps-M.  .  1.19 

.59  Hegconrt  ..  .;12 

.15  Reno  (iold  .  .19' 

.08  Riclimac  ..  .97' 

.((5  ll(K‘lic  . M 

4.79  R(Klielte  ..  .25 

.s:i  Itonyn  .M.  ..  .15 

.17  Rusli  1 . 45 

.29  8an  .\iit.  ..  .5.K-| 

1.99  Sand.  R.  ,19 

.19  Sannorin  .  .!(( 

Senator  R..  .92 

1.99  Sliawkev  .  .99 

,(5  Sheet)  C.r.  .  1.19 

(.75  Slierrilt  (i..  2.12 

.21  Sigma  . i:i' 

.59  Siseoe  . 85 

.(:(  Sladeii  . 79 

7.25  Springer  S.  1.29 

.i:t  Stadaeona  .  .99 

.19  Stnrralt  ...  1.17 

1.09  Steeloy . 29 

(.99  Sleep  R.  ..  3.15 

1.29  SUirg.  R.  ..  .(Cl 

1.99  Slid.  Coni..  .IS' 

.29  Sullivan  ..  2.99 

.21  Surf.  Inlet.  .79 

.95  Sylvan  lie  .  .'i.;!5 

.19  Takn  .  I.:i9 

.11  Teck-n.  ...xl.19 

.99  !  riioni|).-I,.  .78 

.so  '  robiirii  ...  1.50 

.19  .Toiiibill  ...  .50 

.11  ’riinrbois  .  .89 

l.5;i  Tovsagniac  .27 

l.:i;t  Trans.  Res.  1.18 

ll'll  ifbi  Ronds 

•2>  I'll  ion  .M.  .  28.99 

'•99  Ipprr  Can.  2.9" 


—  3',i  .1.1 


•19  +  2U 

.29 'i  -r  lia 


jiji  third  Carter  Madisonlime  producer  |60.06  over  1 ’g  feet-  $3"(is  i proi  ceding  rapidly,  and  it  is 

•1,8  Hiis  field.  over  two  feet;  $3  85  over  two  Vet  •  aulieiPatPd  milling  will  he  slartcil 

;;j,  Union  Oil’s  well,  two  miles  .south  0  4  jppf.  *40  7^  I  by  the  end  of  .Tune.  It  had  been 

.22  of  the  Carter  discovery  Avell,  got  gas  over  1.3  feet”  ’  ”  j  expected  that  milling  would  begin 

I  at  the  top  of  the  Maidon,  but  no  the  535  horizon  a  drill  inter-  '*>'  Hie  end  of  this  month  or  early 

;„5  oil  and  is  still  going  deeper.  section  at  a  point  235  feet  north  |  Hi  June,  hut  work  has  been  d-'- 

..19  The  pardee  well,  on  Hay  Lake  the  shaft  returned  "the  following  ’“■''‘’‘I  '’V  deliveries. 

•r;L  .Nose,  section  1137.\-5w.  is  running  consecutive  values:  $2.69  over  1.5  !  Equipment  for  all  purposes 

casing  at  2.635,  to  stop  caving  in  ft  -  $14.62  over  one  ft.;  $2.69  over  ! '’n'l’i'Kli  t*'  production  has  been 

.9i_  the  red  beds,  pre.snmably  near  the  2. .5  ft.;  $11.47  over  fivii  ft”  At  Hie  '’“Hi  ^or,  the  report  adds,  and  at 

•r'  top  of  the  sunburst,  and  will  like-  same  horizein  a  second  hole  60  ft  |  IitpspiH  <«mpany  has  no  outstand- 

ly  take  some  few  more  days  lo  com-  east  intersected  five  ft  grading*''*^  liabilities,  oilier  than  <  urrent 
aid  I  plete.  $45.81  while  a  third  hole  140  ft  j  I'ills,  and  .still  has  cash  and  Do- 

•18  ‘  -  east  cut  three  ft.  assaying  $40  93  ' '»Hiion  Government  bonds  amotint- 

j  Drilling  in  anhydrile  at  6,351  ft.,  at  a  depth  of  625  ft.  below  .surface  ''i.it  H’  “lore  than  $i;!9,000.  This  is 
.9.1  Imperial  Lethbridge  No.  2  recorded  Drilling  is  continuing  from  the  liTfi  i  "‘o‘'e  than  ample  for  the  company's 

'  i;-*  fair  progress  in  latest  week  report-  ft.  level,  with  10  holes  completed  !  i'*®®'''*-  Hi  addition,  4!', 99  7  sliares 

jii  ed.  to  depths  ranging  to  450  feet,  all  ‘'le  l.ooo.ooii  authorized  shares 

■98!i  I  -  showing  ore  structures,  .Mr.  .Mutch  j  in  the  treasury  on  which 

j  Imperial  Oil  Company  reports  the  reports.  An  intensive  program  of  !  "'oro  arc  no  underwritings  or  op- 

j;25  ;  abandonment  of  it.s  most  recent  test  development  is  planned  for  Vie  five  !  *'<>“?.  There  were  39.997  shares 

.21  in  the  Mackenzie  River  area.  Red-  levels  now  established.  '  under  option,  hut  as  directors  he- 

•r?  stone  No.  1  well,  drilled  about  150  _ — _ _  I  lieved  cash  position  strong  (  iiough. 

"v'll  miles  upstream  from  Norman  Wells.  PKINCE.S.S  FIELD  1  F-lHFS  I  were  able  to  cancel  this  op- 


stone  No.  1  well,  drilled  about  150 
miles  upstream  from  Norman  Wells. 
This  well  penetrated  4,874  feet, 
testing  the  formations  from  the 
cretaceous  to  the  Silurian.  No  favor- 


lion  by  mutual  agreemeiil. 


testing  me  lormauons  irom  me  The  light  activity  in  lease  filing  — 

cretaceous  tii  the  Silurian.  No  at  Calgary  in  the  latest  period  v/-i3  Aloer  Gold  PrOPSreS 

able  iTrdications  were  encountered,  pigigg  area,  two  parcels  he- 1  p__  rt#  Chaff 

and  coring  demonstrated  the  most  j  Princess-  FOf  Sinking  Ot  Shaft 

likely  horizons  ■were  exceedingly  _ _  _»•  1  1  1  -  I  - 

dense  and  packing  in  porosity.  .  a  ,  ut  1  s  aga  n  in  'Toronto; — Preparations  are  well 

-  ^  4  »•,  J  !  4  ,  •  advanced  and  shaft  deepening  will 

■  British  American  Oil  Comjiany's  A  lease  was  filed  in  township  ctm-ted  conn  -it  vicoc  Cobi  mi. 


he  started  soon  at  Alger  Gold  .Mi- 


-12  1.15  .99 

-i-  5  1.25  ,89 

-r  214  2;i.,‘)0  15.25 

-  1.79  .(id 


I9'.J  -1-  li 

Ii7'j  —  2', a 


subsidiary  in  the  Uiiiled  States  13-10  west  4  and  anollier  in  town-  gpj.^  former  Tliomiison  Cadillac 
has  acquired  another  6,000  acre.s  slHp  21-12  west  4,  one  southeast  pi-operty.  Contract  for  work,  whicli 
of  land  in  Wyoming.'  By  the  pur-  other  north  of  the  field.  will  open  several  new  levels  below 

chase  the  B.A.  subsidiary  gets - — - — - -  present  liottom  at  600  ft.  has  been 

about  5  800  acres  in  Steamboat  ““d  640  acres  in  Sandraw  fields  in  let  to  Miners  Incorporated. 

Butte,  V,053  acres  In  Pilot  Butte  IVyoniing.  Rehalillitation  of  existing  open¬ 

ing  has  been  nece.ssary  before  sink- 
i  ing  could  he  started  and  contract- 
^  J  n  J  M.*  i  Jiavo  lieen  replacing  and  re- 

^^11  rl*OClUCTlOn  ;  lining  some  of  the  old  sliaft  timber. 

^  i  This  w'ork  has  been  completed  and 

i*r— sump  is  being  mucked  out  prepa- 
UNITED  ST.\TES  ratory  to  coinmenccn’ent  of  rock 

I  excavation. 

(Siipplicil  by  Parkinson,  Jonca.s  &  Co.  Ltd.) 


May  4 

Week  Ending:  Crude  Oil  f 

Daily  Average  Piod.  U.S.  4,747,452  hbls.  4,66 
Same  AVeek  Last  Year.  .  .  4,812,000  hbls. 

Dec.  from  l.ast  Year.  64,548  hbls. 

Total  Production  January  1  -May  4,  1946.. 
i  Same  Period  Last  Year . . 

j  Decrease  from  Last  Year . 

j  Crude  Oil  Stocks  April  27,  19  16 . . 

!  Crude  Oil  Stocks  .Vpi'il  i’ll,  1  946..., . 

j  Increase  Over  l.ast  Year. . 


Apr.  27 
Crude  Oil 


Dally  Average 
Increase 


'  Crude  Oil  Slocl 


!  GasoliiiP  .‘Stocks  ,\pri|  27,  19  16 . 

(la.soline  Stocks  .April  I’li,  19  16 . 


Dominion  Bullion  Handling  charge  Toronto. — .Mine  manager  K.  I 

of  35  cents  aw  ounce  he  reduced  to  Oliver  of  Catliroy  I.arder  .Minos  ad-  I  |•iI|„‘q  ('[,■„ 
actual  marketing  costs  to  tlie  gov-  vises  officials  ttiat  drill  liolc  .No.  i.ciKii 
prnments.  It  said  that  the  over-  60,  completed  at  depth  of  818.9  ft., 
charge  to  the  mines  at  present  was  gave  tlie  following  inierscctious: 
about  19  cents  an  ounce.  6.2  ft.  of  $3.50,  S.2  ft.  of  $2.24  and  i.onvic’t  .. 


.8.1  >1  Vi'iiliiirs  . 

•  11  \  icour 

19.25  I  Villl)iuiii 

•  O’)  i  Wiiitc  .\i)i. 

9.99  I  Wasa  I..  . 

7.99  ;  Wokuski)  , 

•1  I  j  West  M,)l. 

•11  ■  WillM'V  C. 

"1  W  inora 

I.:!'  WfiKlit  H. 

•2'l  Vdlorcx 

1.99  IViiiir 

2.19  T'cnil  "Or. 


2-  2  15.1(9  29.99 
-!  15  .1.19  2.((( 

-r  I's  l9.-'5  12.9 
—  9  ..s7  .:ii 


j  Derrea'-p  from  l.ast  Week.  . 

I  Gasoline  Slocks  One  Year  .Ago. 


i  Week  Fiiding  .April  39,  1916.. 
I  Week  Kndiiig  .April  32.  1919. 

i  Dccrcasie  for  AAcek. 


hl.s. 

80.702 

hbls. 

-  -  - 

,398, 239 

bids. 

590 

,587,400 

bids. 

13 

,189,061 

bids. 

224 

,443.0([0 

bids. 

331 

,689,000 

hbls. 

3 

,754,000 

hbls. 

333 

,474,000 

hbls. 

9  9 

,631,0(1(1 

hills. 

1 1(1 

.059,(1(10 

hbls. 

1, 

428. OOO 

hbls. 

91 

.9.8  1  ,P(>9 

hbls. 

I 

laily  .Av( 

Mage 

Crude  Oil 

3(1,086 

hbls. 

2i*.n‘ir. 

hbls. 

570 

bids. 

UNLISTED  MINES 


Teniivk.  M. 


Daily  .Average  Production  Same  AA'cek  Last  Year. 


Supplied 

by 

G.  E.  LESLIE  & 

CO. 

1 

Hid  Ask  : 

Kenhay 

12 

Abenakis 

0 

11  ' 

I.ake  K.x. 

1.3 

.Alb.  River 

:u) 

49  1 

I.aSalle 

25 

Ainb.  O.AlM. 

12 

15  1 

Lasidon 

3.3 

.Anial.  Kirk. 

n 

19  1 

J.ake  Hawaii 

12 

Aurlnnito 

11 

t> 

Dt).  J!II5 

40 

.Annuniaq. 

7 

8  ! 

T.assie  H.L.. 

10 

Rarb.  I.,  ii. 

6 

8 

I.avalie 

12 

licnrac 

20  1 

I  orrii* 

25 

Robs  I.ake 

3:1 

:i7 1 

•Major 

8 

Roiirlani. 

17 

19  1 

Martin  Hird 

13 

RrcK-k  G. 

1  \ 

19 

MoCiUaiff 

1.3 

lirnwi)  Rous. 

0 

H  1 

Nall.  Mai. 

33 

Call.  Gold. 

22  ' 

Nereeo 

!52 

(airrlcDua 

9 

" ! 

New  port 

12 

Cavuui  1.15 

1.25 

New  .XiiK. 

1  1 

(.olta 

35 

•15 

New  Mai. 

!l 

Chilnnac 

4’ 

j  9  1 

Noreoiirt 

18 

(  t>inel 

0 

12 

Norlwaii 

Oip. 

27 

29  ' 

OI)alsk( 

25 

Cfiliniiliierc 

27 

39  1 

Do.,  1015 

62 

Cons.  Chib. 

36 

I-’  1 

Obavka  I  . 

30 

(.oiirtinont  . 

31 

3:1  , 

npein.  Ctip. 

2ri 

De  Santis 

12 

1 1  ' 

Orpit 

8 

1  ^estorad'* 

J7 

19 

Pain.  (an. 

I  nirhaska 

5 

7  ! 

Pas«’a))is 

20 

Donrand 

6’ 

•i  '9  1 

Ha yore 

15 

lMipur(|net 

i 

]*ersh.  Man. 

Dunl'onl 

10 

lii  : 

l*resdor 

1 

I  hiniieo 

0 

11  ' 

Hinnacle 

ia 

Kleutra 

11 

17 : 

Malnville 

20 

I!astvie\v 

2:1 

Hand.  Mai. 

12 

lireat  Itend 

:i ' 

Heiifort 

10 

( iotdpai' 

31 

3:1 1 

Hn^jRfd  H.I.. 

24 

Creenlee 

20 

22  J 

Scott  Cliili. 

1.3 

lilenentJa 

13  ; 

Seventh  M. 

( iiivenini' 

12 

'i ! 

St>\  ereitfn 

20 

Harpers 

5' 

•i  ”  I 

1  StarliRht 

10 

Ho.Nle 

20 

21  j 

Wendell 

HiirIi  Tam 
Insro 

11 

Cl  1 

Wlnjiait 

12 

45 

.Ml 

Vmin^  Dave 

28 

K&mtar 

33 

.56 

Vanze  Diif, 

THE  FINANCIAL  TIMES,  MAY  17, 


CROP  WEATHER 
BACKWARD  OVER 
EASTERN  AREAS 


Study  Course  for  Finance  Officers 

BY  E.  T.  SAMPSON. 

City  Clerk  mnd  Treasurer,  Outremont. 

A  Paper  Presented  to  the’  Quebec  Prorincial  Conference  of  the  Municipal  Finance 
Officers’  Association  of  the  United  States  and  Canada.  Quebec  City,  May  7,  m«. 


Growing  Conditions  Much  Bet-  THR  FUNCTIONS  of  municipal  several  prevailing  forms  of 
ter  in  Western  Ontario  and  j  government  have  now  grown  to  loan  flotations. 

Wo.tat-n  ronarla  such  an  extent  and  have  become  A  complete  knowledge  of  the 

western  c^anaua  I  diversified  that  the  officers  and  law  relating  to  loan  flotations 

j  staffs  of  the  departments  of  the  and  retirement. 

FAVORABLE  IN  B.C.  j  larger  municipalities  are  called  Existing  facilities  for  econo- 

-  '  upon  to  acquire  and  exercise  a  mies  in  the  operation  of  float- 

Ottawa  —  AVeather  in  the  Mari-  :  xnowiedge  and  skill  that  entitles  ing  debt.  Avoidance  of  and/or 

times  and  ()uehec  has  been  general-  |  ti,em  to  recognition  as  experts  exploitation  of  otherwise  idle 

!y  backward,  with  work  on  the  land  !  comparable  with  other  liberal  pro-  funds  awaiting  application  to 

lust  getting  under  way  in  most  fesj^jons.  authorised  outlays  and  appro- 

areas.  Conditions  in  western  and  following  paragraph  is  ex-  priations. 

central  Ontario  have  favored  early  i  t,.a(.ted  from  “A  Century  of  Muni-  Municipal  Law 

spring. work  and  seeing  is  prac-  |  progress”:  A  complete  studv  of  — 

tically  complete,  (.old.  wet  weath-  -por  the  average  citizen”,  said  cjtjp,  Towns’  Act  as  set 

er  ha.s  dela.ved  progress  in  eastern  oraham  Walias.  “the  pos-  forth  in  the  Revised  Statutes 

Ontario.  Spring  work  in  the  |  ^ibilitv  of  health,  of  happiness,  of  1941  and  subsequent  amend- 

rair.e  Provinces  is  well  advanced  |  progress  towards  the  old  ^ere  considered  essen- 

w  .th  seeding  practically  w  o.-eek  ideal  of  ”beautlful  good-  „g,.  particular  chapters  and 

in  .Manitol.a  and  ness”  depends  on  his  local  gov-  sections  should  however  be 

'nfr  ^ /oTr''e  ”  iri-nins  is  Vominff  eriiment  more  than  on  any  cited  in  the  proposed  syllabus 

inc:  ot  coarse  grains  is  coming:  vtic  onx’irnn-  i-j  a 

i'n^ManUoba  w'erT^Jrneran'jf ‘idea^  ^et  so  Important  derogations  there¬ 
for  earlv  seeding  as  were  condi-  the  system  work  and  so  ac-  from  easting  in  certain  muni¬ 
tions  in  Saskatchewan  and  Alberta  u''®  which  cipal  charters, 

until  late  April.  Recentlv.  how-  pnee  of  the  conditions  whirl  other  chapters  and  sections  of 

ever  cold  weather  with  heavy  dry  alone  make  modern  industrial  Revised  Statutes  of  Quebec 

winds  ill  some  areas  of  the  I’atteV  civilizatalon  possible,  that  we  affecting  municipal  author!- 

two  provinces  lias  deterred  progress  tend  to  overlook  the  ties. 

to  some  extent.  amount  of  hard  work  and  nara  municipal  code  for  muni- 

Very  little  seeding  has  been  done  thought  which  led  to  the  crea-  cipalltles  not  governed  by  the 

in  the  .Maritiines  to  date  due  to  tlon  of  those  conditions  and  Cities  and  Towns’  Act. 

generally  cool  weather  and  heavy  which  are  involved  in  their  Certain  articles  of  the  Civil 

precipitation.  There  is  evidence  of  efficient  maintenance.  The  Code  of  the  Province  to  be 

consideralile  winter  killing  of  clover  City  Council’.s  services’  ,  ^^Sir  cited  in  proposed  syllabu.s. 

and  grasses  particularly  in  New  Ernest  Simon  has  said,  ‘‘mean  preparation  of  epitomes  of 

Uninswick.  Cool  weather  in  the  the  difference  between  savagely  fjjp  foregoing  will  be  found 

Annapolis  Valley  of  Nova  Scotia  has  and  civilization”.  ^  very  helpful  in  impressing  on 

retarded  the  liudding  ot  fruit  trees  The  subject  of  this  paper  has  retaining  in  the  memory 

and  eiiliaiiced  their  chances  of  es-  particular  reference  to  municipal  students  their  Important 

caping  frost  damage  this  year.  secretary-treasurers,  clerks  and  points 

Ill  Quebec  little  work  has  been  :  their  staffs  ‘iTr^einal  W  Of' Property  (Immoveahles), 

accompli.. bed  on  the  land  as  yet.  |  generally  the  axis  of  ‘J’®  Contracts  And  Obligations 

inter-killing  appears  to  have  been  Service  while  other  technical  de-  onecial 

lelatively  slight  in  most  districts.  I  parfments  have  their  standards  al- 
Western  and  central  Oijtario  are  j  ready  estahli.shed.  - 

relatively  dry  while  spring  work  |  It' is  for  those  members  of  such 
in  eastern  Ontario  has  been  hamper-  ;  .staffs  that  I  submit  to  this  con¬ 
ed  by  cold,  wet  weather.  Fruit  ;  Vention  a  suggestion  tha*  a  sys-  _ 

lilossoms  have  been  injured  by  !  awards  be  instituted  in  the  ■ 

frost  in  parts  of  the  peninsula  and  I  diplomas  after  examina- 

Georgian  Bay  regions  but  damage  |  t,een  held  as  to  com- 

in  the  Niagara  and  Burlington  areas  |  pgtency  and  extent  of  essential 
is  deemed  negligihle.  I  knowledge  in  required  technical 

Conditions  in  the  Prairie  Prov-  i  g„i,jpcts 
inces  may  be  considered  generally  -  '  T.j,e,.‘e  g,ay  some  members  of 
lavoiirahle  to  date  but  precipita-  I  „,gnipipai  gigffg  ^ho  are  content 
tion  since  April  first  has  been  Iielow  j  .  _ nnciHnno  and 


Growing  Conditions  Much  Bet-  THE  FUNCTIONS  of  municipal 
ter  in  Western  Ontario  and  j  government  have  now  grown  to 

Western  Canada  |  :-';,y:y"gi”^tLrtt^^7icerrrd 

i  staffs  of  the  departments  of  the 
FAVORABLE  IN  B.C.  |  larger  municipalities  are  called 

-  '  upon  to  acquire  and  exercise  a 

Ottawa  —  AVeather  in  the  Mari-  ,  knowledge  and  skill  that  entitles 
times  and  ()uehec  has  been  general-  |  them  to  recognition  as  experts 
!y  backward,  with  work  on  the  land  !  ,.oniparable  with  other  liberal  pro- 
iiist  getting  under  way  in  most  fegj,ions. 

areas,  (’’onditions  in  western  and  .p^e  following  paragraph  is  ex- 
eeiitral  Ontario  have  favored  early  i  traded  from  “A  Century  of  Muni- 
spring  work  and  seeding  is  prac-  i  (.jpaj  progress”: 
tically  complete.  Gold,  wet  weath-  I  “por  the  average  citizen”,  said 

er  ha.s  delayed  progress  in  eastern  I  oraham  Wallas,  ‘‘the  pos- 

Ontario.  Spring  work  in  the  |  gjhiiitv  of  health,  of  happiness, 
I’rairie  Provinces  is  wen  advanced  !  progress  towards  the  old 

with  seeding  practically  completed  jf|eg{„f  .■beautiful  good- 

in  Manitoba  and  nearing  completion  ,  on  his  local  gov- 

in  Saskatchewan  and  Alberta,  .sow-  prnn^ent  more  than  on  any 

ing  of  coarse  grains  is  coming  ^  environ- 

along  well.  M  eather  conditions  "  smoothly  does 

in  .Maiiitolia  were  generally  ideal  meni  i,  _ 

for  early  seeding  as  were  eondi-  the  system  ®  , 

tions  in  Saskatchewan  and  Alberta  which 

until  late  April.  Recently,  how-  ^tnUnstrial 

ever,  cold  weather  with  heavy,  dry  alone  make  modern  ind  . 
winds  in  some  areas  of  the  latter  civilizatalon  possible,  la 
two  provinces  lias  deterred  progress  fend  to  overlook  the  ■ 
to  some  extent.  amount  of  hard  work  and  hard 

Very  little  seeding  has  been  done  thought  which  led  to  the  crea- 

iii  the  .Maritiines  to  date  due  to  tlon  of  those  conditions  and 

generally  cool  weather  and  heavy  which  are  involved  in  their 

precipitation.  There  is  evidence  of  efficient  maintenance.  “The 

consideralile  winter  killing  of  clover  City  Conncil’.s  services’  , 

and  grasses  particularly  in  New  Ernest  Simon  has  said,  ‘‘mean 

Brunswick.  Cool  weather  in  the  the  difference  between  savagely 

Annapolis  Valley  of  Nova  Scotia  has  and  civilization”, 

retarded  the  liudding  ot  fruit  trees  The  subject  of  this  paper  has 

and  eiiliaiiced  their  chances  of  es-  particular  reference  to  municipal 
caPing  frost  damage  this  year.  secretary-treasurers,  clerks  and  i 


treatises  to  be  cited  as  above. 

Constitutional  IjHw 
Revised  Statutes  ot  Canada  and 
special  treatises  to  be  cited  as 
above. 

HP  # 

From  the  foregoing  description 
of  the  subjects  to  he  treated  it  will 
be  seen  that  a  thorough  searching 
Ls  contemplated;  the  draft  resolu¬ 
tion  (later  adopted  unanimously) 
reads: 

Whereas,  the  service  of  the  depart¬ 
ments  of  Clerks  and  Treasurers  ot 
municipalities  ot  the  Province  w-ill 
be  Improved  and  the  prestige  and 
recognition  of  the  value  of  the 
members  of  the  staff.s  of  the  said 
departments  will  be  increased  by 


That  a  syllabus  of  sulijects  to 
he  studied  be  prepared  and 
distributed  to  students  who 
have  expressed  their  desire  to 
sit  at  such  examinations  and 
that  a  fee  sufficient  to  cover 
the  cost  of  holding  same  be 
charged  to  said  students. 

That  a  Board  of  Examiners  be 
appointed  of  experts  in  the 
several  subjects  who  shall  pre¬ 
pare  the  questions  to  be  set 
at  the  said  examinations  and 
who  shall  also  examine  and 
allot  marks  for  the  papers 
sulimitted  by  the  students  and 
also  submit  lists  of  students 
who  have  succeeded  in  passing 
such  examination. 

That  the  examinations  be 
divided  in  two  sections, — 
Preliminary 
Final 

and  diplomas  be  awarded 
therefor. 

That  the  first  examination  be 
for  the  preliminary  section 
only. 

HP  HP  « 

The  cost  of  the  proposed  exam- 


courses  of  study  and  training  in  the  {nations  i.s  here  considered  a 
technical  requirements  of  their  charge  against  the  examinees;  it  is 


Contracts  And  Obligations 
The  Civil  Code  and  special 


charges. 

It  is  resolved:  — 

That  recommendation  he  made 
to  the  Minister  of  Municipal 
Affairs  to  co-operate  with 
representatives  of  the  Provin¬ 
cial  Branch  of  Municipal 
Finance  Officers’  Association 
to"" hold  annually  (or  other¬ 
wise)  examinations  and  grant 
diplomas  to  successful  students 
in  the  following  essential  sub¬ 
jects, — 

General  Bookkeeping 
Municipal  Accounting  and 
Auditing 

Municipal  Finance 
Municipal  Law 
Property  Law 
Law  Relating  to  Contracts 
and  Obligations 
Constitutional  Law  (Ele¬ 
mentary) 


Limited 

An  InvestmeDt  Company  with  Shares  Redeemable 
only  at  Holder’s  Option  at  Full  Aaaet  Value. 


Announces  the  appointment  of 

INVESTMEIIIT  DISTRIBUTORS  LIMITED 

For  research  and  analysis  of  securi* 
ties  and  the  national  distribution  of 
Treasury  Shares  through  approved 
Investment  Dealers  and  Stockbrokers 


however  reasonable  to  expect  the 
employer  municipalities  to  subvene 
the  student  members  of  their  staffs 
not  only  to  cover  such  charges  but 
to  provide  facilities  for  study  and 
coaching. 

- —  Far  complete  informotian  consult  youf 

Csnadian  Colliery  investment  Dealer  or  stockbroker. 

February  Output  Up 

Ottawa.  —  Output  of  Canadian  — — — — — — — 

collieries  totalled  1,638,333  tons  of  .  -  ■  ■■  — - 

coal  in  February,  an  increase  of  '  ssss=ssass=^=ss^m^B^=t 

nine  per  cent,  over  the  1,504,759  coal  and  173,729  tons  of  lignite  ruary,  1945,  while  exports  amount 
tons  mined  in  February,  1945.  the  coal.  Alberta  produced  831,382  to  43.656  tons  against  72,203. 

Dominion  Bureau  of  Statistics  re-  ats  cm  *1--. - - 

ports.  January  output  was  1,816,-  ‘  ^  Scotia,  4o5.612  tons,  CANADIAN  TUBE  EXPANDING 

640  tons  for  a  seven  ner  cent,  gain  Saskatchewan,  173,729  tons;  .pj,-  ronadlan  TiiVio  Sr.  Steel  Co 


Dominion  Bureau  of  Statistics  re-  c 

ports.  January  output  was  1,816,-  ’ 

640  tons  for  a  seven  per  cent,  gain  Saskatchewan 
on  the  same  month  a  year  ago.  British  Colum 


CANADIAN  TUBE  EXPANDING 
The  Canadian  Tube  &  Steel  Co. 


February  output  included  i,-  New  Brunswick,  23.294  tons. 


British  Columbia,  154,316  tons  and  jjntends  to  build  a  new  plant  on  St. 


Patrick  street,  at  an  estimated  cost 


097,191  tons  of  bituminous  coal.  Imports  totalled  1,302,801  tons,  I  of  $385,000,  A  permit  to  this  effect 
367,413  tons  of  sub-bituminous  I  compared  with  775,770  in  Feb- I  has  been  Issued  at  City  Hall. 


!  knowledge  in  required  technical 
'  siihject.s. 

i  There  may  be  some  members  of 


avoiirahle  to  “te  hut  precipita-  I  „,gnipipai  staffs  who  are  content 
t.on  since  Apr.  first  has  been  I“ow  ,  positions  and 

normal  in  all  three  provinces.  Mean  responsibility.  They  also 

temperatures  “re  above  average  in  ’  „ 

“nl  hut  1,1  the  last  week  have  «  j,  ^g^j^estion.  But  to 

Iieen  below  normal.  General  rains  bp.  v,o,.o 

are  now  needed  in  many  areas  to  Id 

IH’oinote  ^jeriiiination  and  growth  *  to  P  R 

onH  trv  olilVlinQfn  thp  gianfrpr  nf  fip-  1  make  themselves  worthy  of  holding 


l)roinote  germination  and  growth  |  A  - 

and  to  eliminate  the  danger  of  se-  i  make  themselves  worthy  of  h  g 
rious  soil  drifting  in  southern  Al-  senior  positions,  the  suggestion  ^ill 
herta  and  Saskatchewan.  probably  act  as  a  stimulant  to 

Seeding  is  well  advanced  .greater  effort.  Many  .such  have  had 


herta  and  Saskatchewan.  probably  act  as  a  stimulant  to 

Seeding  is  well  advanced  .greater  effort.  Many  .such  have  had 
throughout  British  Columbia.  Crop  the  depressing  experience  of  find- 
and  pasture  conditions  are  report-  j^g  themselves  superseded  on  ac- 
ed  to  be  favorable  in  nearly  all  county  of  having  no  tangible  p“or 
areas.  Tree  and  small  fruits  win-  or  evidence  of  competence;  others 
tered  well  and  prospects  at  present  he  confronted  wth  a  seniority 

appear  to  be  excellent.  wall  they  find  uncliniable  and  must 

- seek  elsewhere  for  promotion.  The 

WAr  CUIne  officers  of  the  lesser  municipalities 

WTTers  anips  g^option  of  the  sugges- 

For  Sale  To  Public  1  tion  be  given  an  opportunity  to  im- 

- _ _  prove  greatly  their  technical 

Wooden  minesweepers  suitalile  I  knowledge  to  demonstrate  the  value 
for  use  as  coasters  or  fish  packers  I  of  their  services  to  their  communl- 
aisp  iieing  offered  for  sale  by  War  j  ties.  In  order  to  make  the  diplomas 
Assets  Corporation.  The  vessels,  more  valuable,  it  is  here  proposed 
located  at  Bedwell  Bay,  B.C.,  are  that  preliminary  and  final  examlna- 
119  feet  overall  and  each  is  power-  tions  be  held  with  at  least  one  year 
ed  Iiy  a  ten-cylinder  diesel  engine  intervening. 

of  500  B.IT.P.  AVith  a  fuel  capa-  Let  us  now  consider  the  subjects 
city  of  26  tons  they  have  a  cruising  of  the  proposed  examination  tests, 
range  of  10  days.  Equipment  in-  These  subjects  are  submitted  as 
eludes  a  diesel  generator,  air  com-  those  in  which  such  municipal  of- 
pressor,  refrigerator,  anchor  wind-  fleers  .should  have  a  practical  ac- 
lass,  and  oil  burning  galley  range,  quaintance.  | 


r.  ^ 

^  Cancer  of  the  skin  is  treated  with 

radium  or  x-ray  therapy. 


The  War  against 


The  ships  are  valued  at  $50,000  to 
$60,000  each. 


It  is  not  proposed  to  include  a 
test  in  general  education,  that  will 


On  the  Rust  .Coast  the  Corpora-  revealed  in  the  written  answers 
tion  is  offering  a  number  of  har-  jjjg  several  questions.  The  stan- 
bour  craft.  These  46-foot  vessels  ^gr^j  ^f  education  thus  revealed 
are  powered  with  gasoline  engines  should  be  at  the  level  of  a  matricu- 
and  are  valued  at  $1,000  to  $2,800  or  school  leaving  student. 

V  O  •  ^  1  Attention  should  he  paid  to  orthog- 


N.S.  and  .Shelliurne,  N.S. 

Stream  Flow  Conditions 
April  Largely  Subnormal 

Ottawa:  —  Stream  flow  condi- 


raphy  and  style  of  language.  All 
students  should  have  a  practical 
knowledge  of  both  the  English  and 
the  French  languages  with  some 
elegance  of  expression  in  their  own 
mother  tongue.  A  study  of  the  i 


IS  Your  War 


tions  <Jurin£?  April  were  subnormal  I  accountancy  terms  In 

in  Nova  Scotia.  Southern  Quebec,  !  encountered  in 


Southern  Ontario  and  British  Col- 
iiniliia,  it  i.s  shown  in  a  report  on 


municipal  administration  Is  recom¬ 
mended.  However  answers  that  are 


flow  roiKiitions  released  jointly  by  I  concise,  brief  and  direct  should 
Ihe  Dominion  AVater  and  Power  obtain  highest  marks. 

Bureau.  Department  of  Resources.  General  B<»okkeeplnK 


P.ureaii,  Department  of  Resources, 
and  the  United  States  (ieological 


General  B<»okkeeplnK 

We  need  not  spend  time  on  any 


Survey.  Flow  was  normal  or  aliove  >  demonstration  of  its  necessity,  suf- 


nonnal  elsewhere. 


I  fiee  to  say  that  here  is  also  implied 


In  Southern  Ontario  and  Quebec  I  a  sufficient  knowledge  of  arith- 
streains  receded  to  near-record  low  ■!  nietic.  .Algebra  might  be  added, 
levels  dup  to  early  thaw  in  March  |  Tliis  latter  subject  is  of  consider- 
and  to  deficient  precipitation  in  |  able  help  in  comprehending  and 
-)pril.  I  preparing  journal  entries.  We  all 

During  April  the  flow  of  21  re-  j  know  what  head  breaking  examples 
presentative  rivers  in  Canada  aver-  I  of  journal  entries  are  sometimes  : 
aged  105  per  cent  of  normal,  com-  j  encountered. 


pared  with  211  per  cent  in  March. 

Big  Adverse  Balance 

Of  Trade  For  Britain 

l.ondon  -  -  Imports  by  Great  Brit¬ 
ain  in  the  first  quarter  of  1946  ex- 
(Peded  exports  Iiy  £94,000,000 


Municipal  Accountancy 
This  is,  of  course,  a  fundamental 
subject.  A  complete  study  com¬ 
prises  a  description  of  the  book¬ 
keeping  records,  preparation  of 
trial  balances,  operating  accounts, 
revenue  or  administration  accounts, 
appropriation  and  reserve  accounts 
and  balance  sheets;  also  sinking 


( $“S,.>00,000)  the  Board  of  Trade  i  fmif}  and  debt  redemption  accounts, 
Joiinial  reports  accounts. 


#  Cancer  attacks  men  and  women,  rich  and  poor;  the 
young  and  the  old,  and  especially  the  middle  aged.  So 
the  war  against  cancer  is  your  war.  Y ou,  or  some  member 
of  your  family  may  be  the  next  victim.  Unless  this  war  is 
waged  much  more  effectively  than  at  present,  one  person 
out  of  every  eight  now  living  must  expect  to  die  of  cancer. 

CAN  CANCER  BE  CURED? 

Though  no  specific  cure  for  cancer  has  yet  been  discov¬ 
ered,  it  is  estimated  that  the  majority  of  all  cancer  cases 
can  be  cured  if  they  are  diagnosed  in  the  early  stages  of 
development  and  properly  treated.  Surgery,  X-ray  and 
radium  are  the  weapons  now  available  in  the  battle  against 
cancer.  It  is  hoped  that  scientific  research  will  sooner  or 
later  bring  cancer  completely  under  control  or  wipe  it  out 
altogether. 

QUEBEC  JOINS  BATTLE  AGAINST  CANCER 

A  concentrated  drive  against  cancer  is  now  being  waged 
in  Quebec,  with  the  following  objectives: 


EDUCATION— 

To  teach  people  not  to  fear  cancer  hut  to  have 
konwledge  that  brings  hope  and  the  urge  to  find 
out  rather  than  delay  too  late. 

SERVICES— 

To  institute,  as  circumstances  permit,  services 
and  assistance  for  cancer  patients. 

RESEARCH— 

To  help  cancer  research  with  grants  out  of 
available  funds. 

To  carry  on  this  war  in  its  various  phases,  your  help  is 
needed.  Y our  contribution  will  help  to  cut  down  the  death 
toll  from  cancer. 

All  donations  made  in  this  province  will  be  spent  in  this 
province.  Cheques  should  be  made  payable  to  Canadian 
Cancer  Society,  Quebec  Branch,  and  sent  to  any  branch 
of  any  chartered  bank  in  the  province  of  Quebec. 


Imports  in  the  first  three  months 
totalled  £278,000,000  compared 


Municipal  Auditing; 
Although  this  division  of  the  ser- 


)hmUh7xnnvt‘’^-  restricted  in  many  municl- 

000  over  the 'figure  for  the  ?in7  duties  being  generally 

three  months  of  1945  ®  |  undertaken  by  professional  audi- 

Exports  for  relief  and  rebabilita-  !  ‘^ere  will  yet  remain  some 
tion  supplies  (including  shipments  ® 

by  the  United  Nations  Relief  gg^  such  as  checking  he  revenues 

Rehabilitation  Administration)  ac-  "J  ‘departments, 

counted  for  approximately  1/lOth  some  of  the  larger  authorities, 
of  the  total  value  there  exists  a  resident  or  internal 

Retail  trade  statistics  for  March  auditor  who  is  a  whole  time  officer, 
showed  gains  of  consumers’  goods  ^  thorough  study  of  this  subject  is 
leacliing  sliops  with  the  exception  diere  recommended.  Many  valuable 
of  foods.  treatises  are  now  available  to  stu- 

_  ■■ _ dents. 

FUR  FARAI.S  l.V  Ql’EllEC  Municipal  Finance 

Quclipc  —  Tile  iiuniber  of  fur  ^t  is  in  the  extent  of  his  know- 
lariiis  in  the  Province  of  Quebec  in  and  experience  of  this  subject 

1944  was  2.071.  or  58  less  than  in  that  the’  Chief  Financial  Officer  of 
I  lie  iirevious  year.  The  value  of  a  Public  Authority  will  be  able  to 
capital  increased.  In  194.'!  land  and  demonstrate  his  value  to  his  Coun- 
buildiiigs  were  valued  at  $  1,368,- |  c*l-  This  subject  comprises  — 


HELP  11  TO  CONQUER  CANCER 


CANADIAN 


(DIAN  CANCER  SOCIETY 
QUEBEC  BRANCH 


Contributed  by 

Bright's  Wines  Limited 


939  and  animals  at  $2,375,384, 
while  in  194  1  they  were  valued  at 
$1,471,621  and  $2,685,027  respect¬ 
ively.  This  vv'as  an  increase  in  total 
value  of  $412,325.  The  number  of 
animals  recorded  at  December  31st  i 
was  44,634,  which  was  higher  by 
6,936  than  the  number  at  the  end  I 
of  1943.  : 


An  accurate  appreciation  of 
the  existing  financial  position 
of  the  authority,  present  credit 
rating,  the  necessity  or  expedi¬ 
ency  of  a  loan  flotation  or 
alternately  by  payment  direct 
from  revenues  of  one  or  more 
years  (Suspense  accounts). 

The  comparative  values  of  the 


MINES  AND  MINING 


23rd  ANNUAL  ISSUE 


TOL.  33,  No.  IS 


Problems  of  Peace  Engage 
Mining  Industry  Attention 

Production  of  Metals  Again  Declined  in  1945 
Although  Latter  Part  of  Year  Saw  Gain  in 
Gold  Output  —  Real  Reconstruction  Job 
Ahead  as  Ore  Reserves  Need  Replacing — 
Larger  Labor  Supply  Still  a  Vital  Need. 

By  D.  E.  BELL. 

1945  has  not  been  a  bad  year  for  the'Canadian  mining  indus¬ 
try.  To  be  sure  the  ending  of  the  war  has  not  brought  about 
the  rapid  return  of  experienced  mine  labour  that  it  had  been  ex¬ 
pected  to,  but  it  has  at  least  brought  a  reversal  of  the  previous 
four  year  trend.  The  post  war  era,  about  which  so  much  had 
been  written,  is  here  now  and  it  is  possible  to  review  a  major 
industry  once  again  without  being  blinded  by  extraneous  influ¬ 
ence  such  as  a  war  must  introduce. 

The  end  of  1945  saw  tapering  off  of  the  speculative  boom 
whight  pushed  drill  hole  and  “location  issues”  into  levels  that 
might  be  justified  by  dividend-paying,  established  mines.  The 
end  of  1945  coincided  with  a  return  to  sanity  in  mine  evaluation, 
with  proven  performers  getting  some  of  the  attention  that  had 
been  denied  them  in  favour  of  operations  which  began,  and  all 
too  often  ended,  in  somebodies  back  office.  Most  important,  bv 
the  time  1945  ended,  one  could  begin  to  decide  which  property 
was  likely  to  become  a  mine  and  which  was  likelv  to  blow  up. 

Among  the  producers,  those  that  [needed  reserve  .for  future  times  of 
weathered  the  earlier  war  years  |  emergency.  Platinum  metals  still 
generally  pulled  through  194.")  reas-  j  are  obtained  largely  from  the  Sud- 
onably  well.  Nothing  was  added  to  I  bury  nickel  ores  produced  by  Fal- 
the  list  of  producers  and  thus  the  j  conbridge  and  Inco. 

1945  review  of  the  actual  mining  :  n.i  c. 

performance  read.s  but  like  a  slight-  |  .  n  P  i  .■  Seen 

ly  more  optimistic  copy  of  what  '  Total  metal  production  during 
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Will  The  Mine  Workers  Bite  Off 
Their  Own  Noses? 


By  E.  C.  ERTIi 


1945  review  of  the  actual  mining  :  n.i  c. 

performance  read.s  but  like  a  slight-  |  .  n  P  i  .■  Seen 

ly  more  optimistic  copy  of  what  |  Total  metal  production  during 
could  be  said  aud  has  been  said  1945  was  about  $8,000,000  lower 
about  1944.  I  largely  accounted  for  by  the  dror 

I>al)or  a  Problem  value  of  base  metals  produced 


about  1944.  I  largely  accounted  for  by  the  drop 

I>al)or  a  Problem  value  of  base  metals  produced, 

and  by  a  decline  of  $10,000,000  in 
The  main  problem  of. course  con-  fj,p  production  of  gold.  To  some  ex- 
tlnues  to  be  labour  witli  material  tent  this  decline  was  off.set  by  an 
shortages  running  close  second.  Increase  in  the  quantity  and  value 
Only  in  the  latter  part  of  the  year  j  pf  lead — the  sole-non-ferrous  base 
•was  there  some  mea.sure  of  relief  '  metal  to  .show  such  a  gain — and 
for  these  problems  which  affected  '  ),y  the  doubling  of  iron  ore  produc- 
both  the  large  and  small  producers  tiou  in  Canada  over  the  previous 
and  which  in  some  sections,  such  j  year. 


THE  GREAT  shadow  hanging  over  the  Canadian 
mining  industry  is  the  threat  of  another  labour 
war.  Whether  it  will  materialize  or  not  i.s  ap¬ 
parently  in  the  hands  of  men  whose  hearts  are 
said  to  be  bleeding  for  the  boys,  but  who  ought  to 
realize  even  in  their  less  bright  moments  that  they 
are  but  cutting  off  a  nose  to  spite  a  face. 

This  threat  of  a  labour  war  has  nothing  to  do 
with  low  returns  for  long  stretches  of  work.  It 
has  nothing  to  do  with  too  liig  profits  made  by  the 
operators  aud  too  little  coming  to  those  who  dig 
out  the  oie  and  redu(;e  it  to  metal.  It  is  just  an¬ 
other  case  of  attacking  a  vital  industry  for  pur¬ 
poses  not  perfectly  obvious,  under  the  cloak  of 
trying  to  get  a  few  more  concessions  for  workers, 
and,  as  is  the  case  in  many  other  instances  of  this 
sort,  the  reasons  are  far  from  plausible. 

In  attacking  the  gold  mines  the  union  leadership 
for  once  appears  to  have  chosen  a  fight  which  it 
cannot  win.  It  cannot  win  because  this  is  one  In¬ 
dustry  whose  increase  cost  cannot  be  passed  on  to 
the  customer.  This  is  one  product  the  consumer 
in  a  pinch  can  do  without. 

It  is  pretty  obvious  that  no  one  can  be  compelled 
to  invest  $5.00  per  ton  of  ore  for  the  sake  of  get¬ 
ting  $4.00  worth  of  gold  out  of  it.  That  is  what 
the  leaders  of  the  Mine,  Mill  and  Smelters  Work¬ 
ers  Union  expect  a  great  number  of  low-grade  pro¬ 
ducers  to  do.  Naturally  there  are  much  more  com¬ 
fortable  ways  of  losing  money  than  to  pour  it  in 
some  hole  up  north.  If  the  Union  insists  on  get¬ 
ting  what  it  asks,  an  increase  of  approximately  .10c 
an  hour  plus  other  concessions,  all  of  which  would 
cost  somebody  else  some  money,  the  only  tangible 
result  will  be  the  closing  of  a  number  of  mines 
whose  margin  of  profit  cannot  stand  the  Increase. 

How  that  would  improve  the  standard  of  living 
of  the  mining  community  is  probably  figured  out  at 


Would  hit  the  miners  and  the  communities  created 
to  serve  them.  If  enough  mines  find  it  necessary 
to  curtail  operations  for  one  reason  or  another  the 
camp  towns  go  into  debt.  Surely  Kirkland  Lake 
of  a  few  years  ago  has  not  yet  been  forgotten,  nor 
has  the  script  l)een  forgotten  that  has  not  yet  been 
cashed. 

*>(■>/■ 

The  developing  of  new  mines  must  stiffer  equal¬ 
ly.  Tile  risks  in  financing  a  mine  will  be  getting 
greater  as  the  required  minimum  value  of  ore  to 
make  it  commercial  is  edged  tip.  Low  grade  show¬ 
ings  would  have  to  be  overlooked  completely  re¬ 
gardless  as  to  the  value  that  might  be  hidden  at 
greater  depth.  Miners  in  low  grade  camps  would 
have  to  start  falling  bark  on  their  2fi-week  un- 
emiiloyment  insurance  income.  It  is  not  a  pleasant 
prospect  for  the  sake  of  supporting  the  men  who 
continue  drawing  their  union  salary  no  matter 
what. 

There  is  still  a  more  sinister  aspect  to  this  whole 
situation.  As  far  as  gold  mining  is  concerned  the 
matter  can  be  discussed  from  a  purely  statistical 
view  in  so  far  as  human  values  lend  themselves  to 
such  a  discussion,  but  the  assault  on  mining  is 
directed  as  much  against  the  base  metal  industry 
as  it  is  made  against  the  golds.  Here  it  ceases  to 
be  simply  a  matter  of  dollars  and  cents.  It  liecomes 
a  matter  of  national  economic  welfare,  it  becomes 
a  phase  of  the  undeclared  economic  and  psycho¬ 
logical  wars  that  are  now  being  waged  acro.ss  the 
face  of  this  globe  without  barely  an  intermisiiion. 

-Vnytiiing  that  puts  the  power  of  control,  the 
power  to  say  yes  or  no  to  tbe  question  of  produc¬ 
tion  and  service  into  the  hands  of  a  few  men  whose 
purposes  are  by  no  means  always  clear,  must  be 
shunned  right  now.  Whether  it  affects  the  ship¬ 
ping  industry  or  steel,  whether  it  has  to  do  with 


lOc  A  COPY,  W  A  YEAR 


Quebec  Mining  is  Getting 
Back  to  a  Peace-Time  Basis 

i  Change-over  Being  Accomplished  Without 

'  Serious  Difficulties  Although  Output  of  Some 

"Strategic"  Minerals  has  Declined  and  Labor 
j  Shortage  Has  Prevented  Expansion  of  Opera- 

I  tions. 

By  HON.  .JONATHAN  ROBINSON. 

Minister  of  Mines,  Quebec. 

AL'TI-'K  .six  ycar.s  of  war,  t!ic  tnitiiiij^  iiuiu-try  of  tlic  I’ro- 
vince  (tf  Oucliec  is  now  liack  on  a  ])cacc-tinu'  I)asi,s,  aipl  the 
j  clianafc-over  is  Leinp^  accoinpHshcd  witliont  serious  (liffienltics, 
W'liile  the  ont])nt  of  eertaiti  ".slratetjic"  nu’t:i!s  and  minerals,  so 
i  vital  to  onr  war  effort,  has  declined,  ;ind  scarcity  of  lahour  has 
j  continued  to  del;iy  the  full  recovery  to  production  cnjiacily  of 
;  many  of  onr  mines,  the  indnstrx  is  in  ti  pro.-peron^  and  sound 
I  condition. 

I  During  tlie  year  194,5,  explora-  ,  dergrouiul  work  was  commenced 
tory  and  development  woik  oii  ‘>u  the  21.1  and  9Uo.foot  levels,  new 
I  properties  in  the  we.stern  (luebee  |  sbafis  were  started  at  the  .\nglo- 
di.strict  was  rewarded  with  very  |  Roiiyn  and  the  .loliet  Quebec  prop- 
promising  results;  in  many  <a>es.  erties. 

these  resulLs  were  nothing  less  In  earl.v  1  946.  shaft-.sinkitig  was 
than  spectacular.  Most  of  tlii.s  work  also  started  at  the  Donalda  Mitres 
was  carried  out  with  the  aid  of  dia-  I  group,  wliere  it  i.s  repoi  teil  that 


mend  drills,  and  in 


drilling  lias  indicated  .lou.non  tons 


month  period,  approximately  2eG.-  f'"  and  MacDonald  Mines  Ltd.. 
000  linear  feet  of  diamond  drilling  ‘s  Preparing  to  carry  out  a  itrogram- 
was  accomplished  oir  new  proper-  i  ^’f  ntiderground  work.  To  the 
ties  in  the  counties  of  Abitibi  and  I  north  of  the  Rouyn  are, a,  opera- 
Temiscamingtie.  1  •'*'  'I’p  and  Amulet 

Toward.s  the  close  of  the  period  |  '7‘'*  ''“ntinuot.s  throughout 

under  review,  seventeen  new  .shafts  Hemoval  of  c  ay 

from  the  Heaitie  ttiiire  is  nearing 
were  in  the  process  of  sinking  to  ,  ...  , 

.1  J  1  completion,  and  the  nearbv  Don 

further  develop  promising  diamond  ,,  ;  . 


headquarters,  hut  it  is  not  likely  to  make  sense  to  communications  or  industrial  minerals,  anything 
the  miner  himself,  providing  he  has  retained  the  todav  endangers  our  economy  endangers  our 


as  British  Columbia,  all  hut  .shut 


The  value  of  Canadian  base 


the  gold  mining  industry  down  for  |  nietal  production  during  1946  is 
good.  The  main  development  prob-  i  Hhely  to  show  some  substantial 
lem,  especially  in  the  smaller  mines  |  changes.  While  a  moderate  increase 
continued  to  be  the  job  of  having  ,  has  taken  place  in  the  price  of  zinc, 
sufficient  ore  developed  ahead  of  pig  domestic  price  for  Canadian 
milling  requirements.  This  natur-  cepper  has  not  yet  had  any  change 
ally  also  was  found  in  the  bigger  since  the  early  days  of  the  war,  and 
mines  but  they  had  been  in  oper-  copper  producers  therefore  feel  jus- 
atlon  for  a  sufficiently  long  time  titled  that  a  substantial  upward  re- 
to  have  established  a  certain  flexi-  vision  in  copper  prices  will  take 
hility  enabling  them  to  estabUsh  place  during  this  present  year.  Not 
an  ore  average  less  dependent  upon  only  have  costs  of  production  been 


short  term  development  work. 


augmented,  but  many  of  the  med- 


All  groups,  however,  arc  now  ,  ium  and  lower  grade  reserves  have 
faced  with  a  vast  backlog  of  devel-  [  been  depleted  requiring  larger  ex- 
opment  work  to  be  done,  a  good  |  penditures  for  exploration  and  de- 
deal  of  their  development  resources  j  velopment.  Coupled  with  the  lack 
having  been  depleted.  Such  a  cam- i  of  development  work  that. has  ta- 
paign  to  replenish  ore  reserves  as  i  ken  place  during  the  war  because 
are  now  getting  underway  in  all  [  of  a  shortage  of  lalvour,  the  explor- 
mines  necessarily  runs  into  con-  ation  necessitated  by  the  depletion 
siderable  expense  and  it  is  only  of  reserves  generally  mqst  inevit- 
the  generally  strong  working  capi-  ably  weigh  as  an  Important  cost 
tal  and  the  careful  husbanding  of  factor  in  future  production  statis- 


financial  strength  which  accounts 
for  the  sound  position  of  Canadian 
mining.  It  is  not  due  to  any  solici¬ 
tude  that  might  have  been  shown 
hy  official  Canada,  whose  approach 
to  the  problem  of  mine  taxation  is 
hy  no  means  as  yet  concerned  with 
the  best  interests  of  the  mining  in¬ 
dustry  as  a  whole. 

Gold  production  .showed  a  down- 
x\ard  trend  until  .■Xugust.  hut  dur¬ 
ing  the  latter  months  of  the  year 
remained  fairly  steady  because  of 
Improved  lahour  conditions.  Pros¬ 
pecting  throughout  the  year  for 
gold  propertie.s  was  very  active. 
From  the  Yellowknife  area  is 
Northwest  Territories  to  the  east¬ 
ern  part  of  the  Quebec  mining 
field.s,  prospecting  and  diamond 


privilege  of  doing  his  own  thinking. 

>(■  * 

The  public,  the  consumer  may  conceivably  force 
a  raise  In  price  in  some  lines  of  goods  for  the  sake 
of  getting  production  going,  in  spite  of  labour  de¬ 
mands,  hut  the  public,  the  consumer  is  not  likely 
to  raise  a  great  howl  to  have  the  price  of  gold  in¬ 
creased  so  as  to  enable  miners  to  get  what  they 
ask  for.  The  public,  the  consumer  Is  becoming  In¬ 
creasingly  aware  of  the  fact  that  some  classifica¬ 
tions  are  doing  not  too  badly  alread.v. 

The  price  of  gold  may  some  day  go  up  although 
most  of  the  talk  along  this  line  is  nothing  but 
wishful  thinking.  Certainly  the  price  of  gold  is 
determined  by  international  considerations  and  not 
by  wliat  a  Canadian  union  might  demand  for  pro¬ 
ducing  gold  in  the  first  place. 

The  immediate  result  of  the  wage  increase  de¬ 
mand  is,  of  course,  that  a  mine  management  will 
look  over  the  mine's  ore  position  and  see  what  it 
has  to  go  on.  It  will  note  the  kind  of  ore  that  can 
he  mined  profitably  —  or  at  least  without  loss  — 
under  conditions  of  higher  costs.  It  will  note  the 
amount  of  ore  that  will  become  uneconomical  when 
wages  are  raised  and  it  will  act  accordingly.  If  the 
amount  of  uneconomical  ore  is  too  great,  production 
will  either  be  suspended  or  curtailed  to  the  extent 
justified  hy  the  availability  of  profitable  ore.  It 
is  simply  a  case  of  arithmetic.  Certainly  you  and 
I  would  not  care  to  pay  a  miner  to  hoist  rock  up 
to  the  surface  just  for  the  sake  of  keeping  that 
miner  at  the  only  job  he  knows. 


,  chestf  r  propertv  will  be  in  prodiic- 
dr.ll.ng  intersections.  mdergronnd 

Interest  in  Cliibouganioii  work,  wa.s  resumed  at  the  Duquesno 

The  western  Quebec  distric,  and  mi'x*  township, 

that  part  of  the  Province  lying  to  ,  -Toannes  township,  wb.cb  bete- 
the  North  of  the  Canadian  National  to.ore  h.;,s  irot  held  a  promUing 
(Trams-continental)  Railwa.v,  in- 

eluding  the  district  of  Chibonga-  ProPcrt.es  h.ns  been  enconragtnp. 
mon,  continued  to  attract  increa.s-  f"''  t.s  under  w.ay  on 

ing  lumbers  of  prospectors,  as  evi- 

denoed  by  the  record  number  of  ‘'"''•^'antia  tonnage 


of  ore  ajipear  to  be  indicated,  al- 
tboiigh  definite  figures  are  not 
available  at  this  writing. 

Boiisqiict-Cadillai'  .Area 
In  the  Bonsqnet-Cadillac  area.  e\- 


that  today  endangers  our  economy  endangers  our  ,tne.\oitn  oi  me  c  diidoian  .  aiu  ,„j„p  drilling  resnl 
internal  and  external  po.sition.  We  should  seek  !  properties  has  bee 

the  answer  to  most  of  our  troubles  in  this  eon-  cludinp  the  distiict  of  (  hibon^a-  shaft-sinkinp 

sideration.  Too  many  of  the  major  industries  in  moti,  continued  to  attract  inctea.s-  Hosco  and 

the  I'nited  States  have  passed  into  a  state  where  ,  iUK  numbers  of  prospectors,  as  evi-  ,^.|,prp  siib.st 

their  vital  operations  can  be  paralyzed  at  a  [  denoed  by  the  record  number  of  aiipear  to  bi 

moment's  notice  regardless  as  to  whose  interest  claims  staked,  as  well  as  the  record  fjefiuite  fig 

commands  such  a  step,  regardless  as  to  what  rea-  ;  number  of  Miners  Certificates  is-  gygj|.,|,]p  gj. 
sons  may  he  given.  There  are  few  industries  in-  ,  sued  during  the  past  year.  r’.i.ii 

deed  which  can  claim  to  he  free  of  any  such  doubts.  In  the  township  of  neauchastel,  I 

Canadians  should  watch  closely  to  see  whether  the  Francoeur  Mine  wa.s  in  steady  In  the  Bonsquef-C 
their  labour  troubles  are  all  prompted  by  simple  production,  while  shaft-sinking  was  ploratory  tindergron 
economic  considerations  or  whether  they  may  not  in  progres.s  at  the  end  of  the  year  been  resinned  at  th 

also  he  due  to  efforts  primarily  designed  to  hamper  at  the  Wasa  Lake  mine,  where  a  erly  the  Thomp.son 

our  recovery.  For  our  recovery  could  not  be  hamp-  1500-ton  cyanide  mill  is  planned.  Central  Cadillac  an 
ered  more  than  it  is  now.  with  an  initial  capacity  of  1,000  Cadillac  mines;  at  tli 

tji  jp  Ions.  At  the  Elder  Gold  Mines  ty.  the  shaft  is  hell 

Once  before  the  search  for  Canada's  base  metals  ,  property,  it  is  estimated  that  the  the  ].02.-.-foot  hori 

was  almost  stopped  completely  when  unprecedental-  .extensive  diamond  drilling  cam-  Mac  mine  is  in  st« 

ly  low  prices  made  it  impossible  to  work  on  any  ’  PiiiKn  rommenced  in  1944  has  in-  ;  aud  at  the  O  Hrien 

but  the  higher  grades  of  ore.  Such  a  situation  could  dicated  1,500.000  tons  of  ore  aver-  j 

easily  he  brought  about  again  if  the  industry  was  aging  about  $8.00  per  ton.  and  the  The  alalartic-boui 
forceul  to  submit  to  the  shackles  of  union  distator-  sinking  of  an  inclined  shaft  was  |  'ei.\  actue  in 

slii(),  if  the  industry  once  again  was  forced  to  accept  '  started  m  October.  194;).  |  ^be  piodneing  mil 

cost  increases  of  such  a  magnitude  as  to  force  the  I  Development  in  Roii.vn  \t 

rlosing  of  many  smaller  low  grade  producers  and  !  .  ■ 

the  discontinuing  of  the  struggle  to  discover  new  j  Further  to  the  west,  in  Rouyn  artic  (lold  r  lelds  tre 

deposlLs.  The  i)olitical  as  well  as  the  economic  township,  the  Noranda.  Stadacona.  leduced  tonnages.  li 
salvation  of  this  continent  may  very  well  depend  i  Senator  and  Powell  mines  operated  opeiation.s  viere  qni 
upon  our  ability  to  develop  and  exploit  base  metal  |  at  a  reduced  rate.  The  Qtiemont  Promising  resnlts  ’ 
deposits  of  much  vaster  magnitude  than  anything  I  mine,  where  diamond  drilling  from  in  diamond  drillin 


production,  while  shaft-sinking  was  ploratory  tindergronnd  work  ha*; 
in  progres.s  at  the  end  of  the  year  been  resumed  at  the  .Mger  (form¬ 
at  the  Wasa  Lake  mine,  where  a  erly  the  Thomp.son  Cadillac),  the 
1500-ton  cyanide  mill  is  planned.  Central  Cadillac  and  the  i’andora 
with  an  initial  capacity  of  1,000  Cadillac  mines;  at  tlie  latter  propei’- 
lon.s.  At  the  Elder  Gold  Mines  ty,  the  shaft  is  heing  deepened  to 
property,  it  is  estimated  that  the  the  1.02.1-foot  horizon.  The  Mic- 


extensive  diamond  drilling  cam¬ 
paign  commenced  in  1944  has  in¬ 
dicated  1,500.000  tons  of  ore  aver¬ 
aging  about  $8.00  per  ton.  and  the 
sinking  of  an  inclined  shaft  wa.s 
started  in  October.  194.1. 

'  Development  in  Roii.vn 


Mac  mine  i.s  in  steady  operation, 
and  at  tlie  O'Brien  mine,  prodne- 
lioti  is  close  to  pre-war  standards 
The  Idalartic-Fournlerc  area  ha- 
I'fen  ver.v  active  in  *he  past  yiai- 
Tile  producing  minrP.  w.iicii  )a- 
(liide  Canadian  Malartic,  S-'Ir.deii 
■lialartic.  East  Malarii,-  an<I  Mal- 


Furlher  to  the  west,  in  Rouyn  artic  Gold  Fields  treated  somewhat 
township,  the  Noranda.  Stadacona.  reduced  tonnages,  but  as  r  whob  . 
Senator  and  Powell  mines  operated  operation.s  were  quite  sati^'f.ictory. 
at  a  reduced  rate.  Tlie  Qtiemont  Promising  resnlts  were  ob;  lined 


(Continued  on  Page  21) 


I  we  have  so  far  developed.  To  throw  douI)t  upon  our 
I  ability  to  do  so  now  may  l)e  tantamount  to  jeopardiz- 


Primarily  of  course  the  labour  war  iii  the  mines  I  ing  Canada's  industrial  future. 


the  ice  of  O.sisko  Lake  has  iirdicat- I  groups  iii'ludiiig  No;'l)eniie  .'\l,il;ii 
ed  substantial  lonnage.s  of  copper- h'C.  Citralam  .MalarC,- .tnd  East  Ani 


New  Records  in  the  Making 
In  Ontario’s  Mining  Fields 

Future  of  the  Industry  is  a  Bright  One  —  Fea¬ 
tures  of  Situation  are  Unlimited  Participation 
of  Risk  Capital  and  Improving  Labor  Supply — 
Many  Areas  Still  Worth  Attention. 

By  MAURICE  TREMBLAY, 

Department  of  Mines,  Ontario. 


Radio  Program  Sends 
Man  to  Yellowknife 


^ortnwest  lerruones  to  me  Tq  quoTR  ironourable  Leslie  I  iluctioiif?  of  tbe  scientific  prospect- 

ern  part  of  the  Quebec  mining  | -yj  pi-ost,  Ontario's  minister  of  or.  In  the  old  days,  the  work  was 
fields,  prospecting  and  ;  mines,"  the  future'of  the  mining  done  with  pick,  shovel  and  dyna- 

drilling  went  on  at  an  accelerated  industry  in  this  province  is  a  bright  !  mite. 

pace.  AS  a  result  of  one.  and  new  records  of  activity;  Ke-.4wakoiiiiiK  of  Exploration 

many  new  propeities  snoula  leacn  !  production  are  in  the  makinje.”  i  mu  o  »  *• 

the  production  stage  in  the  next  principal  factors  prompt  i  J  ^ 


Yellowknife,  N.W.T.  —  Dogged  j 
by  11-luck  on  bis  first  venture  into  ' 
the  sub-Arctic,  Herbert  Holland,  | 
I’O-yearold  Los  Angeles  war  vet-  i 
eran,  prepared  today  for  another  [ 
flight  into  the  new  gold  rush  area  ■ 
some  170  miles  north  of  here.  This 
time  he  hopes  to  find  the  free  gold 


trial  fiitiiie.  i  gold  ores,  was  dewalered,  and  un-  phi,  and  this  is  to  b  >  follov.id  in 

_ _ _ _ _  ea  h  case  by  tiiideigi-.ini'd  e:;i)M)i;i- 

!  Mining  in  British  Columbia 

I—  —  — —  —  a.  V  m  I  activit.v  for  some  lime,  witii  indi.n- 

Is  on  the  Way  to  Normalcy 

I  ing  East  .Sullivan,  Aumaque  and 

Some  Mines  Closed  Down  Because  of  the  War  !  Ridiamaque.  Th'  Lamaqur . 

Are  Now  Re-opening  and  Others  are  Increas-  ;  ma  and  coidwr  Manitou  mines  were 

ing  Production  —  Expansion  of  Gold  Opera-  m  steady  produdion.  but  s  in  iiy  of 

..  n  .  ij  Li  i.  13.  I  labour  coiiliiiued  to  k'-ep  oiierations 

tions  Requires  More  Machine  Miners  I  i,eiow  capaeit  v. 

By  HO.V.  R.  C.  MacDONALD,  I  ^  *0  the  east  of  Dotirla- 

Minial.r  of  Mine.,  Britiah  Columbia.  I  "''■“1“^  towiislup  W1 .  al<.)  very  ac- 

;  five,  with  sliaft-sink’ng  in  progress 
BRITISH  COLUMBL-MS  mining  To  do  this  there  must  be  good  will  ion  the  Louvieonrt  Goldfield.-;.  Ilev- 


which  will  win  him  $1,000.  BRITISH  ('OLU.MUL-\’S  mining  |  To  <lo  tins  there  must  ue  gooa  will  on  the  l.ouvieoiirt  Goldfield.-;.  Ilev- 

Hntian^i  1,.1=  tile  ti-i)io  ef  tt><l‘tstry,  With  a  gross  value  of  between  labour  and  management  court  and  Croinor  P'l-sbing  groups 

.  ‘  1  ]  f  I  mineral  production  of  about  $6.1.-  and.  on  the  part  of  the.  Govei'n-  where  ore  indications  are  most 

Job  ever  since  he  was  plucked  from  |  oqo  ooo.OO  in  1945.  is  on  the  way  menl.  there  must  he  evary  cucoura-  promising.  The  Ueri-oir  mine  was  In 

‘ir  ^\'***'”  audience,  a  -week  ago.  in  |  normalcy  after  six  years  of  war.  gemeiit  through  taxaUon  adjust-  I  operation  throughout  the  year,  and 

Hollywood,  hy  prankster  Ralph  Ld-  I  -  ,  i.,,iii  ments  to  stimulate  exnLoration  and  i  the  tonnace  tre.aterl  lias  tnim-nveil 


two  or  three  years. 


this  optimistic  attitude;  unlimited 


The  gradual  increase  in  gold  pro-  participation  of  risk  capital  in  the  |  ^ 

duction  is  of  Importance  not  only  [development  of  our  mineral  re- 
to  the  companies  concerned  but  al-  |  sources,  and  improving  labor  sup-  point.  i 
so  to  the  nation  as  a  whole.  The  ;  ply.  The  combination  of  these  ®  Ijrenses 


pain  represents  an  unadulterated  ,  factors  along  with  the  encourage-  .tJease^^to^s'l'lT  in  ^^Sliwin^g  j  creating  oVer  siWper'cem^  aVco 

addition  to  the  national  purchasing  j  ment  given  to  the  industry  by  the  ‘g®  1044  thgt  *  '”''®^  prospecting  course  j  pared  with  a  volume  increase 

power,  being  new  -wealth  created.  Ontario  Government  in  building  ^  from  millionnaire  prospector,  Mike  i.arelv  eielit  ner  cent 

bile  at  the  same  time  providing  I  mining  roads,  increasing  the  num-  J®, '’’®  L’  again  to  7.-  Mitto,  Holland  set  out  last  week  oii.-o,,  r,,.,)/iiieiir.))  1,00  in^i-ooc 

substantial  outlet  for  the  prod-  her  of  geological  parties  and  ac-  1945.  No  figiues  aie  jet  confident  that  he  would  complete  ti^  *  nef-  t  V  11 

nets  and  skills  of  Canadian  Indus-  celerating  the  production  of  maps  available  for  the  first  three  months  oie  assignment  witliout  difficulty,  j  **  small  < 


ct  foi-  aiiA  find  hv  bimspif  metal  prices,  the  value  of  zinc  in- (  ty  iusn  loiumiiia  nas  a  wiue|  i  onsi<ierai)ie  interest  was  dis- 

creasing  over  sixty  per  cent  as  com-  j  \arietj’  of  minerals.  This  was  shown  j  pla.ved  in  Guillet  and  adjacent 
After  a  brief  piospecting  course  [pared  with  a  volume  increase  of  [durin.g  the  war  j’ears  liy  the  sue-  I  townshiiis.  The  Belleterre  mine  wa.s 


ncfs”and  skills  of  Canadian  Indus-  celerating  the  production  of  maps  I  ■•'"^‘■ahle  for  the  first  three  months  Die  assignment  without  difficulty,  j  **  <Ie- 

V  generally.  Late  in  1945  the  sil-  and  technical  reports  explain  why  [  of  19^6  iiut  evidence  points  to  an  However,  when  he  got  hack  to  Yel-  H'"®  ^old  production, 

ver-producing  mines  received  a  sub-  Ontario's  north  is  undergoing  the  j  »:'’en  larger  numher.  It  is  a  known  lowknife  Satiirda.v.  he  found  out  |  N’on-metallic  minerals,  clay  prod- 

slantial  impetus  bv  the  raise  in  most  intensive  campaign  of  expio- j '‘^ot  that  there  are  not  enough  ex-  that  he  had  picked  uji  the  wrong  '  U(-ts  and  other  structural  materials, 

nrice  authorized  in  the  United  ration  and  development  in  the  an- I  I>P‘*o"o‘*d  prospectors  to  satisfy  kind  of  rock.  It  probably  contain-  ;  with  a  few  exceptions,  show  sub- 

ciiatps  from  41c  to  71c  per  ounce,  nals  of  the  industry.  [Present  requirements.  ed  .gold,  he  was  told,  hut  in  such  ;stantial  gains  indicating  activity  in 

further  pri^e  increase  is  by  no  The  heavy  concentration  of  min-  !  mimher  ,ni„ute  quantities  a.s  to  be  invisible,  j  the  building  and  construction  iii- 

leans  unlikelv  in  view  of  the  high  ing  interest  in  the  province  of  On-  ;  only  .how  up  ,f  assay-  dustnes. 

demand  for  silver  both  in  Indus-  tario  at  the  present  time  is  an  in-  [  "J®.*'®  ®l®‘l»eHt.  In  1  942  o l  y  .!,;)9..  cd  Edward.s  however,  had  spe-  Goal  is  the  only  black  spot  in  the 

trial  applications  and  as  a  medium  dication  that  there  are  still  many  ,  ''®‘'®  .^''®‘*.  ‘^®  '®‘*"y^®‘  ‘^•f'ed  free  gold,  clearly  visible.  |  mining  picture  in  British  Colum- 

of  exchange  throughout  the  Far  areas  in  the  272,000  square  miles  I ‘'®'“®'' ^  Aoiinern  un-  This  time,  Mr.  Mitto  promised  to  |  hia,  showing  an  appreciable  de- 

East  where  silver  coin.s  are  still  ot  Ontario's  pre-Cambrian  forma- i -lo  Personally  with  Holland  and  |  crease  in  volume  and  value  in  1945 
the  preferred  monetarv  media.  The  tions  deserving  the  attention  of  '  “ Sive  him  a  little  unofficial  prompt-  as  compared  to  1944.  The  decline 

camps  most  obviously  to  benefit  the  prospector  and  mining  develop-  '  ®'®  "  *  *".‘’>®ase  10  .),-..-,  ana  mg  m  the  art  of  prospecting.  :  brings  coal  production  back  to  ap- 

from  this  development  are  the  old  er.  New  mines  in  formerly  un-  1  .-oT^gnu'jn  194VT0  ll”->2"  During  sudden  cold  snap  delayed  the  |  Proximately  the  19.19  level. 

Cobalt  camp  in  Ontario  and  the  developed  areas  have  been  proved  j  j',  ...  thi-po  months*  of  tbe  nre-  l)reak-up  long  enough,!  Prospecting,  exploration  and  de- 

Kootenay  district  in  British  Colum-  in  the  past  two  years.  New  L„,,t  ve.)r  more  than  ”  onn  claiuis  believed,  for  a  plane  to  land  velopment  -work  was  carried  on 

bia.  Most  gold  mining  companies,  ducers  will  he  adding  to  the  grow-  •  .■  '  j-erorderi  aiKi  if  the  ®i"  ®^  Lake  Salmita,  near  '  actively  during  the  year  ■with  some 

of  course,  also  produce  a  certain  ing  output  of  the  older  camps,  and  „ontiniiPs  as  px’npptpri  an  all-  *  of  fbe  Arctic  circle.  From  promising  new  discoveries  and  en- 

amount  of  silver  and  silver  also  in  the  vast  areas  of  favourable  rock  .(,,,0  recni'H  will  he  pstahiishpd  I  *®  Salmita  camp,  he  will  set  out  '  rouraging  developments  indicating 
forms  an  important  by-product  in  formations,  where  prospecting  was  !  Because  of  the  millions  of  dol-  another  attempt  to  find  gold.  |  the  probability  that  some  new 
almost  all  of  the  base  metal  mines,  made  impossible  by  thick  layers  o''  .  .  N  treasuries  nf  the  com  initial  visit  to  the  area,  last  ;  mines  will  soon  be  in  production. 

war  Mr..l,  ni.conllnar.1  .if' ^  r"al»  «"<1  .mdlCrs  cont.olllaa  i  ««««  Sla.d  Far  1»4» 


[cessful  development  of  mercury  and  |  in  continuous  operation,  and  a  shaft 
eased  i'ungsten  mines.  The  war  brought  was  sunk  on  the  .Auhello  property, 
1  dp- I  uhout  the  develoiiment  of  one  of  The  renewal  of  interest  In  the 


[  sent  year,  more  than  7,000  claims 


lug  in  the  art  of  prospecting.  i  brings  coal  production  back  to  ap- 

A  sudden  cold  snap  delayed  tbe  |  Proxiinatelj-  the  19.19  level. 
.vUb-Arctic  break-up  long  enough,  !  Prospecting,  exploration  and  de- 
it  Was  believed,  for  a  plane  to  land  ■  velopment  work  w’as  carried  on 


Because  of  the  millions  of  dol¬ 
lars  in  the  treasuries  of  the  com- 


War  Metals  Diseontlnuesl  and  boulders,  the  miracle  syndicates  controlling  J^®®*'' interrupted  by  the  threat 

instruments  of  modern  science  have  i  „  ,g  proportion  of  these  ^^™®h>no®k  wind  from  the 

Of  the  many  rare  war  metals  de-  come  to  the  rescue.  The  geo-  ,  ,  much  work  is  beini?  done  t5°nth  would  flood  the  lake  with  a 
loped  in  Canada  during  the  past  i  physicist,  over  large  areas  of  the  ‘ „-ili  Lp  cai  -tpd  out  of  water,  making  further  plane 


His  initial  visit  to  the  area,  last  ;  mines  will  soon  be  in  production. 


Good  Start  For  1940  nature  and  additional  research 

1 946  has  got  aw'ay  to  a  good  start  work. 

th  some  mines  closed  down  lie-  Information  seekttig  .surveys  'will 


veloped  in  Canada  during  the  past  i  physicist,  over  large  areas  of 
fewr  years,  molylidenum  continues  [  Canadian  shield,  is  slowly  but  si 
to  be  the  only  one  now  in  produc-  I  ly  replacing  the  prospector,  tha 
tion.  A  surfeit  ot  tungsten  and  mer-  [  in  those  areas  of  thick  overburc 
cury  was  quickly  established  and  ,  In  the  same  sense,  the  diamond  <i 
production  has  iieen  discontinued  |  has  become  an  essential  lustrum 
on  these  ores  both  for  reasons  of  j  to  corroborate  the  readings  and 
low  marketability  and  to  keep  a  i - — - 

VALl'ES  OF  MINERAL  PRODUCTION  OF  CANADA,  BY  CLASSES,  1933-194.) 


about  the  deveIo|)ment  of  one  of  The  renewal  of  interest  In  the 
the  great  mercury  mines  of  the  Opawi(’a-I)or6  lak»>  area,  generally 
w'orld  and  the  exploration  of  what  referred  to  as  the  Chibougamoii  dis¬ 
may  well  he  one  of  the  great  mer-  ti-ict.  decided  the  Quehee  Depart- 
enry  belts  in  the  world.  There  are  ment  of  Mines  to  reo))en  its  offire 
many  other  mineral  possibilities  in  at  Dore  lake.  The  ronslnirtion  of  a 
British  Coltimbia.  I.et  its  all  work  highway  i.s  now  inrder  way  from  the 
together  to  bring  about  their  de-  [  Lake  Sit.  .lobn  district  to  this  area, 
velopment  and  consequent  pros)-  a  distance  of  approximately  110 
perity  to  our  country.  miles  as  tlie  crow  flies. 

- - —  On  the  Upper  Ottaxva 

Nova  Scotia  To  Search  O’l  upper  Ottawa  river,  tbe 

_  .  .  I  A  J  ki*  '  Xew  Calumet  lead-zinc  mine  Is  ope- 

For  Metals  And  Minerals  rating  on  a  60n-ton  per  day  basis. 

_  I  and  tbe  outlook  for  this  properly 

Special  Correspondence  !  i'^s  been  greatly  imiiroved  as  a  re- 

•».  „  u  .  'suit  of  recent  work. 

,  ,  ■;  r  "i  t  '  'a  r  I  concerns  tbe  non-metallic.  or 

lals  and  minerals  Will  be  nilneral  branch  of  the 

^  Ml'*.*’'  *  ^  ^  mining  industrj’ as  It  is  called.  Quo- 

present  s  m  It.  J  continues  to  he  the  world's 

Near  New  Glasgow,  the  Pictou  !  .  »  i 

Petroleum  Co.  w,ll  carry  on  drill-  i  ®®';®‘'‘®^.  '’'® 

_  peace-time  demand  for  thi.s  mineral 

ing  operations  of  an  exploratory  |  *  remains  at  a  hieh  level 

nature  and  additional  research  : '  ,  ®®  u  uign  exei. 

,  1  Klevon  asbestos  mines  are  operating 

''°Tnf\vnia*i'n  L-itx  3.rv-nv  n-m  Capacity  in  the  Eastern  lown- 
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•AtiM.ij  .xea  3,HKe  Rather  than  be  marooned.  Hoi-  Ploration  and  development.  Glasgow-Antigonisu  nistnci  jn  the  l^  imnortant  producer  of  buildlnr 

Sinking  operations  have  already  land  took  warning  and  hurried  [  The  chief  bottleneck  to  he  over-  preparation  of  a  geophysical  map.  j,,g,p,.jgjj,  gg^*  constructior 

j  started  on  many  properties  where  back  to  the  base  camp.  But  the  !  come  in  getting  the  gold-mining  in-  This  group  will  be  ‘•‘n«*l'Ped  with 

I  surface  and  diamond-drill  results  plane  which  was  to  take,  him  hack  dustry  hack  to  normal  production  special  instruments  capable,  it  is  |  from  war  to  peace-time  indus 


miisr  be  confirmed  hy  underground  crashed  on  landing,  smashing  jiro-  Is  in 'the  shortage  of  machine  min-  of  ascertaining  what  i.s 

(•xpU)ratit)ii.  No  gold  camp  in  the  pellor  and  nndcrcarriaKo,  1)Ut  Ini  rt-  ers.  Mining  cotiipanie.s  are  train-  »'®">® 

w  holt  sliiebl  (•■in  lioa.st  the  coiiceii-  ing  no  one.  A  second  plane  came  ing  men  and  a  Voealloiial  Training  'Ltd)  )  fee>. 


"s'Jn  -'i!  ■  uetivily  of  Red  Lake.  In  the  in  answer  to  a  radio  siiiiiinons,  and 

II 'III  I  '"  !  Last,  till!  vast  stceieli  funn  .N'igbl  brought  Hiillaml  ami  party  of  news- 

(ib;llTi..i7.' I  ll;nvk  Lake  to  (be  ()Uebee  border  is  ineii  and  liboi ogra (ilieis  back  to 
,  on  the  \ei  gi  of  very  iiiteiisi)c  de-  ;  1(  I loD  k iiife. 

,  l.iiti  :  ;(.■;(  !  ' '  l(>bilien I .  .\lo-  l  ol  the  liig  (  ail-  |(i,<  final  trip  lo  the  liai  l'eiis  is 


iiig  no  one.  A  second  plane  came  '  ing  men  and  a  Voealloiial  Training 
in  answer  to  a  radio  siiiiiinons,  and  .School  is  being  established  to  as¬ 


sist  in  Ibis  ttoik.  I  roWEB  FROM  l.lGMTK 

Tills  is  a  year  of  recoiisD  uci ion  !  - - 

and  I  ebaliilitalion  and  the  mining  |  Regina  —  A  high  tension  lint 
indiisiiy  will  |)lay  sill'll  an  imi>ort;inl  u'oni  E.sloan  to  .Stoughton,  to  pet'- 


l  III  the  log  (  an-  l(i,<  final  trip  |( 

iiierieati  mining  ),e  made  in  eon 


A  high  tension  lint 


projects,  necessitated  by  the  change¬ 
over  from  war  to  peace-time  indus 
frj".  should  acotint  for  atr  increased 
output  of  nit  stone,  clay  products 
linn;  iiiid  imnietil  duiing  the  next 
few  year.s. 

!i»i;.1.(M»0.(MM»  of  Xew  Capital 

There  was  little  eliaiige  In  He- 
value  of  the  total  mineral  oiiipiii  tit 
Quebec  Mines,  a.s  com pai  etl  w  ith  lli 


ill, I  some  .Xmei'icaii  mining  (o  lie  made  in  lompany  wiUi  .Mike  PaM  in  Hie  life  and  prosperity  of  mil  greater  utilization  of  electriral  [figures  for  1  944;  this  is  estimated 
bulil  lilo  ks  ol  claim-;  tluii  .\iiito  in  a  |)lane  wbii-b  is  c:iri'ying  Hils  I'lioim-e  lh;it  it  must  be  given  power  generateil  from  low-i-osi  Es-  [at  $9(1.280,294.  It  is  noted  that 


'.•'T'l',  ir.'j  1  imiv  be  tlie  mines  of  tomorrow 
I.S.1..S1-.I.1 1 1  I  Kirkland  I.ake,  Larder  l.ake 

l7a..'iS7.!l|1 

I  ('ontinued  on  page  19  i 


in  the  balance  of  siiiiiilies  needed  to  A-very  ronsideralion  and  encourage-  -  teviin  fuel  is  being  eonstriieted,  Na-  la  raiber  proiionnred  decrease  in  the 
last  tbe  Salmita  camii  until  after  I  ment.  not  only  to  get  back  into  its  I  tural  itesources  .Minister  IMieliis  !  output  of  metallic  minerals  was  off- 


normal  stride  Imt  to  forge  aliead.  ,  i eports. 


(Continued  on  page  21) 
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THE  FINANCIAL  TIMES,  MAY  17,  1946 


Increase  in  Prospecting 
Interest  in  Nova  Scotia 


Year  1945  One  of  Transition  From  Strains  of 
Wartime  Production  to  a  Peacetime  Economy 
—  Active  Investigation  of  Mineral  Resources 
Carried  Out  —  Coal  Production  Was  Less. 


By  HON.  L.  !>.  Cl  BRIE, 
Minister  of  Mines.  Nova  Scotia. 


THE  yj'AR  1945  was  one  of  transition  from  tlie  strains  of 
wartime  production  to  that  of  adjustments  for  labor  and  cmi- 
sumption  of  minerals  to  round  out  a  peacetime  economy. 

During^  the  latter  half  of  the  year  there  was  a  marked  in¬ 
crease  in  interest  and  prospectinq-  lor  many  of  our  minerals  to 
fill  in  the  ffajis  for  necessary  civilian  annual  replacements  which 
w  ere  not  forthcomiii'j  because  the  production  had  to  qo  for  war 
purposes.  ,■ 

The  Nova  Scotia  Department  of  ,  industry  are:  tlie  opening  of  a  new 
Mines  carried  on  active  Investiga- j  colliery  in  Thorbiirn,  PIctou  Coun- 
tion  of  its  mineral  resources  during  I  ty;  new  rock  tunnels  from  the 
1345,  These  included  fluorspar,  j  Phalen  seam  to  the  Ifarhor  seam 
barytes,  diatomite.  limestone,  sili-  18  coUiery;  corn¬ 

ea.  clays  and  coal.  Fundamental  I’'ete  mechanization  of  the  Gardiner 
knowledge  such  as  the  geology  and 


mode  Of  occurrence  of  these  min¬ 
erals  Was  accumulated  and  a  total 
of  10,000  feet  of  diamond  drilling 
was  carried  out  on  the  promising 
occurrences.  Work  of  a  similar 
nature  will  be  carried  on  in  1346. 

,  The  most  important  mineral  in 
the  Province  is  coal.  The  output 
for  the  year  wa.s  about  5.112.53S 
tons,  or  a  decrease  of  6.'!2.334  tons 
from  the  output  of  1944. 

Xew  developments  in  this  indus¬ 
try  which  took  place  during  the 
year  wore:  the  completion  of  a  pair 
of  rock  tunnels,  each  1  mile  in 
length,  from  the  Phalen  seam  in 
IB  colliery  to  the  Harbor  seam 
for  the  development  of  a  new  col¬ 
liery  to  be  known  as  Dominion  Xo. 


or  Dominion  X'o.  25  colliery,  both 
in  the  Glace  Bay  area:  and  the 
mechanization  of  the  Princess  col¬ 
liery,  Sydney  Mines.  Plans  for  the 
proper  preparation  of  slack  coal 
for  stoker  use  by  most  of  the  opera¬ 
tors  are  also  being  made. 

Investigations  of  coal  resources 
by  the  Department  of  Mines  during 
the  last  two  years  consisted  of:  a 
geological  survey  with  1.460  feet 
of  diamond  drilling  in  the  Port 
Hood  area;  testing  of  new  seams 
in  Inverness  l)y  2.9  20  feet  of  dia¬ 
mond  drilling;  2.650  feet  of  dia¬ 
mond  drilling  in  X'orth  S.vdney;  | 
500  feet  of  diamond  drilling  at 
Foxl)rook.  Pictou  County;  and  a 
geological  survey  during  the  sum¬ 
mer  of  191.5  in  the  Chignecto- 


26;  the  sinking  of  a  new  certb^ai  ! 

shaft  to  provide  adequate  ventila-  ’  -'V, ,  f 


tion  for  X’o.  26  and  the  proposed 
c.xtensions  to  X’o.  IB  colliery;  a 
new  shaft  to  act  as  a  return  air¬ 
way  for  Dominion  X’os.  2  and  9 
collieries  was  completed;  and  the 


which  amounted  to  1,675  feet  by 
the  end  of  the  year. 


Oil  and  Gas 

X'ova  Scotia  is  not  without  poten- 


collieries  at  Inverness  are  now  oper-  '  Resources  in  petroleum  and  na¬ 
tural  ,gas._  Several  areas  attracted 
j  the  attention  of  oil  operators  in  the 
past  and  received  intensive  in  vest  i- 


ated  by  electric  power  ptirchased 
from  a  new  steam-electric  generat¬ 
ing  plant  erected  at  Inverne.ss  by  I  ^-e-^eived  intensive  investi- 

The  X’ova  Scotia  Power  Commis- !  P^veral  of  the  noted  oil 


Sion.  The  old,  worn  out  steam  plant  !  continent.  As  a 

at  the  mine  was  closed  down  last  1 Inv^tigations  the 
emmor  i  0*1  Refilling  Company  of  Ar- 


su  mmer. 

Future  of  f’oal  Mining 


Company 
kansas,  has  drilled  a  7,0n0-foot 
hole  in  Inverness  County;  the  Sun 


Proposals  for  the  future  of  the  ■  Oil  Company  of  Philadelphia  has  a 


15,000-foot  drilling  rig  in  opera¬ 
tion  in  Cumberland  County;  and 
the  X’ova  Scotia  Gas  and  Oil  Com¬ 
pany  commenced  drilling  at  Ken- 
netcook,  Hants  County,  last  sum¬ 
mer,  and  reached  a  depth  <>f  700 
feet  at  the  end  of  the  year. 

Mining  of  gold  in  Nova  Scoiia 
was  one  of  our  worst  war  casualties 
and  only  two  companies  managed  to 
keep  operations  going  on  a  reduced 
scale.  However,  there  is  a  renew¬ 
ed  interest  in  prospecting  and  there 
will  be  development  of  several  gold 
properties  within  the  Province  as 
soon  as  equipment  and  labor  are 
available. 

Salt.  G,V|*suiii,  Ftc. 

In  spite  of  the  labor  shortage, 
the  total  output  of  salt  at  Mala- 
gash  salt  mine  was  56,120  tons  diir- 
j  ing  the  year.  The  new  process  to 
beneficiate  the  mineral  salt  has 
I  been  tried  out  in  a  25-ton  per  day 
I  pilot  plant,  so  that  operation  dif- 
I  ficulties  have  been  overcome  and 
I  a  first-class  product  produced. 

I  The  salt  resources  of  the  Amherst 
!  area.  Cumberland  County,  which 
I  were  Proved  up  by  diamond  drilling 
!  to  be  enormous  in  size,  are  now 
being  developed  by  the  Maritime  In¬ 
dustries,  Limited,  at  X’appan,  for 
the  manufacture  of  evaporated  salt 
and  chemicals. 

The  production  of  barytes,  start¬ 
ed  at  Walton  in  13  41.  increased 
from  106.073  tons  in  1  344  to  about 
114.101  ton.s  in  1945.  The  com¬ 
pany  added  additional  mechanical 
equipment  to  their  plant  at  Walton 
durin,^  the  year,  and  late  in  the  ; 
fall  began  the  sinking  of  a  vertical 
shaft  for  the  purpose  of  develop-  j 
ing  and  exploiting  the  ore  body 
below  present  quarry  levels. 

The  greater  portion  of  gypsum 
produced  annually  in  Canada  is  ob- 
tained_  from  the  extensive  beds  that 
exist  in  Nova  Scotia.  Seven  com¬ 
panies  are  engaged  in  quarrying 
this  mineral,  and  practically  all 
of  it  is  exported  in  the  crude  form 
to  points  along  the  Atlantic  sea¬ 
board  of  the  United  States  and 
Canada.  The  normal  annual  pro¬ 
duction  was  about  1,:;00,000  short 
tons,  but  due  to  the  shortage  of 
ships,  the  production  for  1345  W'as 
only  about  5  75.774  tons.  The  oper¬ 
ators  are  Preparing  for  full  scale 
operations  as  soon  as  labor  and 
transportation  are  available.. 

Production  of  limestone  and  do- 
lomitic  limestone  for  agricultural 
purposes  has  increased  rapidly  but 
the  demand  still  greatly  exceeds 
the  suppl.v. 

Dolomite,  always  in  steady  de¬ 
mand  for  refi’actory  uses  in  the  | 


Sydney  steel  Plant,  is  obtained  from 
large  quarries  situated  25  miles 
from  Sydney.  1  7,294  tons  were 
shipped  in  1945. 

As  a  result  of  departmental  in¬ 
vestigations  another  dolomite  de¬ 
posit  in  Nova  Scotia  will  be  used 
in  the  manufacture  of  rock  wool 
by  a  company  which  will  commence 
operations  in  1946. 

Silica 

About  12,000  tons  of  white 
quartzite  are  consumed  annually 
to  manufacture  the  :1, 000, 000  silica 
brick  used  by  the  Sydney  steel 
!  plant.  This  has  been  obtained  for 
j  many  years  from  depo.sits  situated 
about  25  miles  from  Sydney. 

An  enormous  deposit  ot  high- 
grade  white  silica  rock  in  Yarmouth 
County  was  tested  last  year  by  the 
shipment  of  a  50-ton  sample  of  the 
rock  to  the  steel  plant  at  Sydney 
by  the  Department  of  .Mines.  .\s  a 
result  of  this  work,  about  20,000 


I  tons  will  be  shipped  to  Sydney  in 
j  194  6  from  this  deposit. 

Flcill  IlIVCStigHtloilS 

'  In  addition  to  the  spe'dal  in- 
I  vestigations  mentioned  under  each 


;  specific  mineral,  the  following  were 
undertaken 

A  detailed  survey  of  the  coal 
field  extending  through  the  .Tog- 
gins,  River  Hebert,  Maccan.  Chig- 
nccto  and  Fenwick  area,  Cumber¬ 
land  County,  was  carried  out  by 
G.  V.  Douglas.  Professor  of  Geo¬ 
logy.  Dalhousie  University. 

Elimination  of  iron  from  the  ba¬ 
rytes  at  Walton;  recovery  of  barytes 
from  re.jected  washery  fines  at  Wal-  ' 
ton:  beneficiation  tests  on  splint 
coal  from  the  Foord  seam;  lieavy 
media  sink  and  float  tests  on  Nova 
.Scotia  coals;  and  a  mine  dust  sur¬ 
vey  at  Dominion  No.  12,  were  car-  i 
riwl  out  by  A.  E.  Flynn,  Professor  ' 
of  Mining,  Nova  Scotia  Technical 
•  College. 


Active  Development  Seen  in 
Chibougamau  Area  This  Year 


Spurred  by  the  construction  of  a 
new  government  road  into  the  area 
and  the  continued  recognition  of  its 
importance  as  a  mining  field,  Chi¬ 
bougamau  mining  interests  are  ex¬ 
pecting  great  activity  this  summer. 
Stakings  are  on  the  increase  and 
several  companies  have  crews  and 
quarters  on  their  properties. 

Headed  by  Consolidated  Mining 
and  Smelting,  large  tracts  are  being 
staked  in  a  district  which  shows 
excellent  mine-making  possibilities. 
.4mong  the  more  important  in¬ 
terests  in  the  field  are  Kennecott 
Copper,  X'ewmont.  U.  S.  Smelting, 
Freeport  and  Private  New  York 
interests.  Obalski,  Royran,  Quebec 
Smelting,  Grand  Chibougamau, 
Scott  Chibougamau  and  several  To¬ 
ronto  prospecting  outfits  are  keenly 
interested. 


Obalski  if  shaft-sinking  at  pre¬ 
sent.  Noranda  intends  to  re-check 
its  Norbeau  property.  Consolidated 
Chibougamau  has  spent  large  sums 
on  its  property,  close  to  which  the 
new  road  will  run.  Scott  Chibou¬ 
gamau  has  enlarged  its  holdings  to 
include  70  claims. 

KIvers  .\re  Jlrldged 
The  new  Chibougamau  road  is 
within  so  miles  of  completion. 
Bridges,  capable  of  holding  heavy 
mining  traffic,  have  been  built  and 
plans  for  a  permanent  air-field  In  j 
the  area  are  being  formulated.  ' 


A  RECORD  OF 
ACHIEVEMENT 


From  commencement  of  milling  operations  on  May  2nd, 
1938  to  the  end  of  March,  1946,  there  were  milled  4,021, • 
3 1 3  tons  of  ore,  froip  which  was  recovered  798,21 6  ounces 
of  GOLD  and  40,989  ounces  of  SILVER,  having  a  com¬ 
bined  value  of  $30,543,090,  or  an  average  recovery  of 
$7.60  per  ton  milled. 

DIVIDEND  disbursements  have  totalled  $8,751,056.85  or 
$1.85  per  share. 


TAXES  for  the  period  have  totalled  approximately  $3,- 
705,245. 


KERR-ADDISON  GOLD  MINES  Limited 


(No  Personal  Liability) 


HEAD  OFFICE:  Suite  1108  —  80  King  Street  West, 
Toronto  1,  Ontario. 


MINE  OFFICE:  Virginiatown,  Ontario. 


Grand  Chiboiigaiiiaii 

Grand  Chibougamau,  bolding  11 
separate  groups  comprising  5,500 
acres,  already  has  crews  at  work  in 
file  field.  Handsomely  financed  by 
New  York  interests  with  an  initial 
$250,000,  Grand  Cbibougamau  will 
play  a  leading  development  role. 
Officials  state  that  a  total  of  $1,- 
000,000  is  available  for  Its  extend¬ 
ed  development  and  exploration 
program.  Grand  Chibougamau 
shares  are  closely  held  at  a  market 
value  in  the  $3.00  neighbourhood. 


G.  E.  LESLIE  &  CO. 


STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 


Memfters:  Montreal  Stock  Eichanga 
Montreal  Curb  Market 

Montreal  and  Toronto  Ticker  Service 
Head  Office:  Royal  Bank  Building,  Montreal 


HaHrat,N..S.  ...  W.  T.  White,  MonoSer 


Sydney,  N.S. 


N.  D.  MacDonald,  Managtr 


BRANCBES: 

Saint  John,  N.B. 
Moncton,  N.B. 


•  D.  W.  ArmstronS,  Manatee 
-  H.  M.  SttTcni,  Managtr 


Private  wire  connections  with  the  Maritime  Provinces  and  with  New  York,  Toronto  and  other  leading  ftnancia!  eentras. 


ONTARIO 


Mill  Rate  Shares  Outstand'g 


Company 

Area 

Product 

Year 

A 

B 

Approx. 

.Vunor  . 

. .  . .  Porcupine . 

....  Gold 

1940 

450 

400 

2,000,000 

Berens  River . . 

•  •  •  •  Gold 

1939 

250 

2,000,000 

Bidgood  . 

, . . .  Kirkland  . 

....  Gold 

1934 

150 

90 

4,000,000 

Honetal  . 

...  Porcupine  ..... 

....  Gold 

1941 

Nil  , 

Nil 

2,974,000 

Broulan  . 

. . . .  Porcupine . 

....  Gold 

1940 

500 

275 

2,694,000 

Buffalo  Ankerite  . . . 

I . .  .  Porcupine . 

.  . . .  Gold 

1926 

1,359 

550 

760,000 

Central  Patricia  .... 

.  .  .  Patricia  . 

....  Gold 

1934 

400 

245 

2,500,000 

Chesterville  . 

. .  .  Larder  Lake  . . . 

....  Gold 

1939 

700 

600 

1,722,000 

Cochenour  . 

.  .  .  Red  Lake  .  ... 

.  .  .  .  Gold 

1939 

200 

110 

2,961,000 

Coniaunim  . 

. .  .  Porcupine  .... 

. . . .  Gold 

1929 

600 

290 

2,766,000 

Delnite  . 

.  . .  Porcupine  . 

. . .  .  Gold 

1937 

500 

200 

2,978,000 

Dome  . 

. .  .  Porcupine  ..... 

..  .  . .  Gold 

1910 

1,700 

1,600 

1,946,000 

Falconliridge  . 

.  .  .  Sudbury  . 

....  Nickel.  Copper 

1930 

2.400 

2,000 

3,337,000 

Hallnor  . 

.  . .  Porcupine . 

....  Gold 

1938 

350 

300 

2,000,000 

Hard  Rock  . 

.  .  .  Little  L.  L . 

.  .  .  .  Gold 

1938 

350 

300 

2,990,000 

Hasaga  . Red  Lake  .  .  . 

Hollinger  . Porcupine  .  . . 

lut.  Nickel  . Sudbury  .... 

Kerr  Addison  . I.arder  Lake  . 

Kirkland  Lake  . Kirkland 

Lake  Shore . Kirkland  .  .  . 

Leitch  . Beardmore 

Little  L.  L . Little  L.  L. 

Macassa  . Kirkland  .  .  . 

.MacLeod  Cockshutt  ....  I.ittle  L.  L.  . 

-Madsen  R.  L . Red  Lake  ... 

Magnet  . T.ittle  L.  L.  . 

Matachewau  . N.  W.  Orit.  .. 

McIntyre  . Porcupine  . . . 

.McKenzie  . Red  I.ake  . .  . 

Mc5Iarmac  . Red  Lake  .  .  . 

Gmega  . Larder  Lake 

Pamour  . Porcupine  .  .  . 

Payma.ster  . .  Porcupine  .  .  . 

Pickle  Crow  . Patricia  .... 

Preston  . . Porcupine  ... 

Sleep  Rock  . Port  .Arthur  . 

Sylvanite  . Kirklaird  Lake 

Teck  Hughes . Kirklaird  Lake 

Tohurn  . Kirkland  I.ake 

Ppper  Canada  . Kirkland  Lake 

Wright  Hargreavo.s  ....  Kirkland  Lake 
Yonng  Davidson . Matachewan  . . 


Gold 

Gold 

Nickel.  Copper 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Geld 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Iron 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 


1938 

1910 

1887 

1938 

1919 

1918 

1937 
1934 

1933 

1938 

1938 

1939 

1934 
1912 

1935 

1940 

1936 
1936 
1935 
1935 
1939 


400 

5,200 

35,000 

2,100 

400 

2,500 

100 

300 

400 

1,000 

400 

150 

1,000 

2,400 

230 

100 

475 

1,600 

600 

450 

1,000 


260 

3,000 

30,000 

1,300 

250 

1,000 

56 

220 

260 

650 

260 

150 

450 

1,700 

200 


280 


2,875,000 
4,920,000 
14,584,000 
4,730,000 
5,326,000 
2,000,000 
2,912,000 
1,841,000 
2,678,000 
2,862,000 
3,499,000 
3,000,000 
3,439,000 
798,000 
2-, 935, 000 
2,050,000 
5,000,000 


Div. 
1945 
$  .20 
Nil 
Nil 
Nil 
.02 
Nil 
.1  2 
Nil 
Nil 
.08 
Nil 
1.20 
.15 
.30 
Nil 
Nil 
.46 
1.60 
.30 
.04 
.80 
.08 
.05 
.12 
.05 
.08 
Nil 
Nil 
3.33 
.02 
Nil 
Nil 


Mill  Grade 


Net  Per  Share 


1943 

1944 

1945 

1945 

1944 

1944 

I  1,915,731 

$  1,932,564 

1  2,160,000 

$15.00 

$  .29 

$  .26 

920,185 

'  583,179 

679,000 

16.25 

.01 

Nil 

656, 6«7 

347,105 

4i20,000 

12.80 

Nil 

A65,657 

150,779 

168,900 

7.05 

Nil 

Nil 

1,101,944 

769,152 

654,000 

7.32 

.12 

.04 

1,894,052’ 

1,582,581 

1,253,890 

6.33 

.20 

.05* 

1,425,771 

1,139,476 

1,073,000 

12.00 

.185 

.12i 

945,302 

716,174 

651,535 

4.25 

Nil 

.  .  , 

1, 188,097 

1,031,590 

671,564 

17.32 

.15 

.08 

1,189,629 

1,037,673 

1,013,676 

10.50 

.09 

.07 

819,672 

570,247 

363,600 

5.50 

.02 

5,  772,520 

5,177,495 

4,887,300 

9.25 

1.56 

1.45 

8,  285,076 

8,902,896 

6.841,000 

iS.os 

.20 

.28 

1,  460,953 

1,585,267 

1,725,227 

.25 

.29 

926,514 

838,489 

51,629 

8.15 

Nil 

Nil 

709,572 

648,890 

453,500 

4.30 

.03 

11,  479,247 

9,287,680 

8,917,300 

8.85 

.68 

.45 

170,  500,000n 

170,000,000a 

148,000,000n 

1.94 

1.71 

5,  015,128 

3,109,598 

■3,122,700 

7.2.5 

.42' 

.19 

1,  189.478 

1,057,156 

1,085,396 

12.70 

,04 

.03 

5,  540,131 

4,498,530 

4,276,226 

16.35 

.96 

.76 

837,647 

624,283 

683,452 

34.00 

.08 

.07 

1,  008,830 

877,902 

816,188 

11.30 

.5  6 

1,  657,950 

1,402,042 

1,088,301 

15.12’ 

.21 

.16 

2,  352,840 

1,586,311 

730,000 

11.45 

.13' 

.01 

1,  512,086 

1,031,569 

1,420,639 

11.10 

.12 

.10 

573,407 

9.50 

Nil 

Nil 

723,660 

544,018 

595,000 

3.69 

Nil 

Nil 

8,  212,403 

7,305,805 

. . 

11.26 

3.75 

3.57 

952,247 

733,913 

487,084 

7.83 

.10 

.04 

365,652 

279,096 

, . 

.02 

735,552 

591,580 

550,766 

4.75 

Nil 

Nil 

1945 
$  .29 
068 
Nil 
Nil 
.015 
.176d 
.106 


.02d 

.103 


1.18 

.191 

.366 

Nil 


1.58 

.21 

.21 

.67 

.08 


,09 


.12 

Nil 

Nil 

2.95 


Nil 


Mine  Condition! 

Well  stabilized  operation. 

Requires  new  ore  bodiei. 

New  ore  required. 

Testing  for  new  ore. 

Outside  explorations  important. 
Consistent  Improvement. 

Stabilised.  Outside  Interest  added. 
Still  growing  bigger. 

Expansion  program  planned. 

New  ore  on  lower  levels. 

Sylvanite  subsidiary. 

Well  balanced  operations.  * 

Output  and  reserves  increasing. 

Still  expanding. 

Outside  exploration  stressed. 

Ore  reserves  expanding. 

Develops  Labrador  iron. 

'Reconversion  well  advanced. 

Vast  growth  now  underw’ay. 
Considerably  improved. 

Finally  stabilized. 

Improved  showing. 

Maintained  in  good  shape. 

Expansion  program  still  underway. 
Production  resumed. 

Still  improving. 

Work  resumed.  New  high  grade  or*. 
Operations  now  stabilized. 

Very  well  maintained. 

Property  still  improving. 

Developing  Kaymac  property. 
Rehabilitation  program  oinder  way. 


1927 

1917 

1932 

1929 

1921 

1934 


600 

1,200 

150 

250 

1,200 

1,000 


Beattie  . Duparqiiet  .. 

Helleteii'e  . .Mud  Lake  . 

Can.  Ind.  -Min . Hants  Co.  ., 

Can.  Malai'tie  . .Malaitic  ... 

East  Malaitic  . Malarfic  .  .  . 

Francoeur  . Beauchatel  . 

Gold  Manitou  . Lamaqiie  ... 

Lamaque  . T.amaqne  ... 

.Malartic  Gold  . Malartic  ... 

.Mic  Mac  . . Boiisquet  .  . 

Xew  Calumet  . Ottawa  Di.=  t. 

•X’oranda  . Rouyn  . 

Normetal  . Abitil)i  .... 

O’Brien  . Cadillac  .  .  . 

Perron  . Pasqualis  .  . 

Powell  Rouyn . Rouyn . 

Senator  . Rouyn . 

Sigma  . Lamaque  .. 

Siscoe  . Lamaque  .. 

Sladen  Ma! . Malartic  .  .  . 

Stadacona  . Ttouyn  .... 

Sullivan  . I.amaque  .. 

Waite  Amulet  .........  Rouyn  . 

Wc.st  Malartic . Malartic  .... 


Gold 

Gold 

Baryte 

Gold 

Gold 

Gold 

Gold,  Zinc 
Gold 
Gold 

Gold,  Copper 
Zinc,  Silver 
Gold,  Copper 
Zihe.  Copper 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 

Copper.  Gold 
Gold 


1933 

1936 

1941 
1935 
1938 

1938 

1942 
1935 

1939 
1939 

1943 
1927 

1937 

1934 
1934 
1937 

1941 

1937 
1929 

1938 
192.5 
1934 
1937 

1942 


1,800 
3  50 
400 
1,000 
1,800 
250 
1,000 
1,200 
1,000 
600 


4,000 


190 

425 

450 

300 

1,000 

1.000 

700 

500 

500 

1,800 

300 


1,140 

5,000,000 

Nil 

2,  084,396 

1,615,496 

1,516,915 

3.65 

.125 

.075 

.05 

Now  being  rehabilitated. 

400 

8,629,000 

.01 

1,  352,834 

1,113,518 

1,049,851 

8.30 

.005 

.02 

.016 

Strong  improvement. 

200 

3,000,000 

,10 

1,328,667 

1.453,312 

1,290,600 

21.40 

.09 

.  .  . 

Ore  reserves  growing. 

630 

3,000,000 

.18 

2,  283,268 

2,218,751 

2,170,000 

9.25 

.11 

.08 

.082 

Expansion  under  way. 

5,874,000 

Nil 

16,500 

504,700 

•  .  . 

Regular  ore  shipments  made. 

320 

3,299,000 

.12 

2,  025,005 

1,722,241 

1,452,360 

12.70 

.18 

.165 

.ik 

Depth  program  gives  promise. 

300 

4,807,000 

•1 5 

1,  251,047 

989,000  - 

1,098,330 

10.36 

.30 

.16 

.12 

Still  finding  new  ore. 

120 

1,850,000 

.0  3 

609,518 

493,250 

487,450 

11.80 

.05 

.016 

.012 

Well  .Maintained. 

240 

2,063,000 

.0714  1,  457,234 

1.043,843 

1.005,252 

12.45 

.17 

.0  8 

.055 

Well  Maintained. 

440 

5,500,000 

.20 

4,  886,358 

3,710,866 

3,152,857 

19.74 

1.37 

.27 

.31 

Well  stabilized. 

600 

1,584,000 

.02 

772,177 

QUEBEC 

561,771 

752,000 

3.60 

.01 

.01 

.025 

Steady  all-round  improvement. 

5,910,000 

Nil 

1,030,710 

$  514,332 

Nil 

^  4 . »)  i) 

Nil 

Nil 

Nil 

Now  being  rehabilitated. 

300 

1,500,000 

$  .10 

1,619,878 

1,626,122 

1,556,879 

12.00 

$  .28 

$  .27 

$  .28 

Now  expanding. 

400 

3,200,000 

Nil 

539,137 

1,535,158 

2,129,000 

7.20 

.02 

.04 

Output  Increased. 

1,000 

3,651,000 

.04 

1,254,229 

1,408,027 

1,418,693 

4,35 

,05 

.07 

.087 

Considerable  Improvement. 

90  0 

4,000,000 

Nil 

1,888,682 

1,517,203 

1,538,500 

5.60 

.03 

Nil 

Nil 

Improving  as  labour  increases. 

2,983,000 

Nil 

405,668 

405,794 

448,21.3 

5.90 

Nil 

Nil 

Nil 

Expanding  on  lo. 

850 

3,000,000 

Nil 

1,936,762 

1.834,413 

1,522,755 

5.37 

.16 

Ore  development  still  growing. 

600 

3,000,000 

.15 

2,930,596 

2,032,328 

1,734,9006 

11.03 

.34 

.21 

.19 

Growing  bigger. 

530 

4,000,000 

Nil 

1,682,479 

1,373,986 

1,234,000 

6.50 

.04 

Nil 

Nil 

Ore  reserves  growing. 

3,000,000o 

Nil 

785,296 

808,345 

930,063f 

4.88 

Nil 

Nil 

Nil 

Exploration  is  disappointing. 

630 

3,499,000 

Nil 

1.385,000 

Well  stabilized.  Zinc  price  Increase  helps. 

3,50  0 

2,239,000 

4.00 

T18,644,359 

T18,732.614 

T17,724.035 

5.18 

4.12 

4.02 

Co.  maintains  strong  investment  portfolio. 

575 

3,757,000 

Nil 

1,810,718 

1,814,869 

1,948,448 

9.55 

.03 

.05 

.113 

Declared  first  dividend  recently. 

560 

3,250,000 

.0.-, 

1,019,177 

1,005,639 

1,000,328 

16.00 

.06 

.06 

.08 

Improvement  noted. 

290 

2,000,000 

.10 

1, 125,981 

915,681 

764,000e 

6.4  5 

.10 

.08 

.15d 

AV’ell  maintained. 

245 

1,250,000 

.02 

1,264,76.' 

1,199,747 

680,875 

6.2.3 

.08 

.05 

Improving  of  late. 

210 

3,999,000 

Nil 

555,287 

493,719 

5.35 

Nil 

•  .  . 

Needs  ore  reserves. 

900 

1,000,000 

.60 

2,473,050 

2,203,063 

1.908,000e 

6.40 

.56 

.48 

.49 

Still  growing  bigger. 

670 

4,640,000 

.015 

1,  605,107 

1.487,900 

1.286,398 

4.90 

.04 

.02 

Approaches  the  end  of  operations. 

440 

3,499,000 

Nil 

828,893 

771,135 

742,277 

4.70 

Nil 

Nil 

Nil 

Drilling  in  new  sections. 

350 

4,240,896 

Nil 

865,000 

887,000 

650,000f 

6.00 

Nil 

Nil 

Nil 

Improving  steadily. 

400 

4,000,000 

Nil 

1,487,525 

1.193,902 

l,107.000e 

9.75 

.08 

.036 

.039 

Growing  stead’Jy.  Outside  participation. 
Substantial  drilling  program  carried  on. 

1,500 

3,300,000 

.75 

8,  204,221 

6,429,623 

3,924,112 

1«06 

.86 

225 

2,922,000 

Nil 

'  435,468 

410,436 

.  . . 

.  . . 

..  . . 

. . . 

Growing. 

BRITISH  COLUMBIA 


Ba.ses  Metals . Field  . 

Bralorne  . Bridge  River  . 

Itrittania  . Reach.  Dist.  .  . 

Cariboo  . Cariboo  . 

Cons.  Smelters  . Trail  . 

Granby  . . Allanby . 

Hedley  Mascot  . Osoyoos  . 

Island  Mountain  . Cariboo . 

Pioneer  . Bridge  River  . 

Privateer  . Zeballos  .  .  .  . 

Sheep  Creek  . Sheep  Creek  .  . 

Silbac  . 'Portland  Canal 

Zincton  . . 


Lead,  Zinc 
Gold 

G.  C.  S.  Z. 
Gold 

l.i€ad.  Zinc 
Copper 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 


1929 

1932 


1933 
1906 

1937 

1936 

1934 
1928 

1938 

1935 

1937 


300 
5  50 
4. out) 
35(t 
7,000 
5,000 
251) 
150 
425 
90 
150 
550 
350 


150 

2,330,000 

Nil 

436,989 

278,564 

467,917 

9.80 

Nil 

Nil 

.034 

Operations  reduced. 

.300 

1,247,000 

1.00 

2,759,958 

2,684,625 

2.212,633 

21.02 

1.02 

.9  5 

.608 

Expanding  sharply. 

3.000 

91,966a 

Nil 

2,400,000 

1.950,000 

Howe  Sound  .subsidiary. 

140 

1,333,000 

Nil 

1,339,431 

612,741 

526,419 

15.82 

.08 

.07d 

•  lOd 

Operations  improving. 

6,800 

3,276,000 

2.50 

56,741,221 

42,947,826 

51,034,216 

2.78 

2.99 

3.52 

Stabilized  at  high  levels  of  output. 

4,000 

450,000 

.15 

3,907,398 

2.626,158 

.28 

.37 

Production  cut  by  lack  of  labour. 

200 

2,264,000 

Nil 

514,533 

536,809 

Nil 

Nil 

Nil 

Substantial  Impr’nt.  New  claims  added. 

70 

1,050,000 

.07 

393,472 

363,948 

394,500 

17.25 

.0  8 

.062 

.07 

High  grade  reserves  increasing. 

SO 

1,751,000 

Nil 

998,994 

344.914 

368.134 

23.60 

.03 

.03d 

.Old 

Operations  expanding  again. 

r>5 

2,454,000 

Nil 

.378,831 

Nil 

Nil 

.0.5 

Nil 

Nil 

Production  resumed.  New  properties  added, 

1,875,000 

.1  2 

779,398 

376,575 

181.935 

Ore  reserves  decreased. 

200 

2,500,000 

.02 

910, 4H) 

625,670 

5  67,314 

9.00 

.09 

.01 

Nil 

Closed  down. 

.  .  455,950 

702,419 

710,197 

.  .  . 

. .  . 

.. . . 

- 

MANITOBA  and  YELLOWKNIFE 


Bay 


Hudson 

Negus  . 

San  Antonio  . 
Sherritt  Gordon 


. Flin  PMon  .  . 

. 'Yellowknife 

. Rice  Lake 

......  Flin  Flon  . . 


C.  Z.  G.  S. 
Gold 
Gold 

C.  Z.  G.  S. 


1930 
1939 
1932 

1931 


6,500 

SO 

550 

3,000 


5.000 


400 

2,500 


2,757,000 

1,997,000 

2,393,000 

5,874,000 


2,00 

.025 

.20 

.05 


24.210,936 

736,418 

1,870,363 

4,021,797 


23.695,322 

799.000 

1,568,175 

3,991,000 


22,774,000 

Nil 

1,477,000 


10.80 


.06 

.24 

.07 


2.06 


2.14 


.195 


.178 


Weil  maintained. 

Operations  resumed.  Big  improvement. 
Improvement  at  depth. 

Well  maintained.  Outside  explor.  Important 
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Alberta  Pi'oduces  Less  Oil 
But  More  Coal  and  Salt 

New  Petroleum  Fields  Failed  to  Produce 
Enough  to  Offset  Reduction  of  Turner  Valley's 
Output  —  Important  Companies  Show  Con¬ 
tinued  Interest — Tar  Sands  Have  Possibilities. 

By  J.  L.  IRWIN. 

Supervisor  of  Publications,  Government  of  Alberta. 

\\  HILST  clrvcloptncm  itf  oil  in  All>crta  durinq- 
tunately  showed  another  decline  in  ])r<nluction.  that  of  coal  and 
salt  established  record  years.  Further  drillin'^  of  the  X  ikinjr-Kin- 


Ki'eat  deal  to  alleviate  the  difficul- 
tie.?  of  man-power  shortage,  has 
demonstrated  its  ability  to  increase 
production  under  such  circumstan- 
ce.s.  The  Januaiy  figure  of  this 
year  is  approaching  a  rate  of  around 
twelve  million  tons  a  year.  If  it 
can  he  maintained,  the  current  year 
will  he  a  notable  one  in  Alberta's 
coal  in'.iastry. 

With  a  still  further  demand,  to 
even  exceed  this  new  prospective 
total  figure,  the  necessity  for  the 
opening;  of  new  mines  will  no  doubt 
come  into  being.  With  equipment 
becoming  more  easily  available,  and 
labour  problems  solved  on  a  basis 
agreeable  to  those  most  nearly- 
concerned.  this  should  present  no 
particular  problem. 


j  Covering  about  ten  thousand 
[square  miles  in  the  north-eastern 
I  corner  of  Alberta  lies  the  south- - 
j  Western  corner  of  Canada's  great 
Pre-Cambrian  structure.  This  is  j 
still  awaiting  survey.  When  this 
Is  done,  it  is  possible  that  impor¬ 
tant  discoveries  may  be  made  which 
I  would  result  in  Alberta  becoming  a  | 

I  producer  of  metallic  as  well  as  non- 
■  metallic  minerals. 

!  In  the  meantime,  possessing  the 
hulk  of  the  Dominion's  oil,  natural 
gas  and  coal  reserves,  extensive  de¬ 
posits  of  salt  and  gypsuni  and  the  j 
greatest  accumulation  of  bitumen  ' 
on  earth,  the  mineral  importance  , 
of  this  province  in  the  economic  ' 
life  of  the  Dominion  stands  un¬ 
challenged. 


Anclo-Huronian  Limited 

MINING  EXPLORATION 
AND  DEVELOPMENT 


London  Correspondent's: 

ANGLO-CANADIAN  TRUSTEES  LIMITED 
39-41  NEW  BROAD  STREET,  LONDON 
E.C.  2,  ENGLAND 
CABLE  ADDRESS  "ANCANTREE  " 


Head  Office: 

STAR  BUILDING 
TORONTO,  CANADA 

CABLE  ADDRESS  "HUROBELSYN  " 


sella  natural  field  soiitli-easi  of  I'.dinoiituii  jja\e  new  and 
valuable  information  by  extending  the  ]irudin:live  area  of  that 
reserve.  In  con.sideration  of  the  recent  interest  being  devcIo])ed 
regarding  proce.ssing  of  natnral  gas  for  the  recover}'  of  gaso¬ 
line,  diesel  fuel,  alcohol  and  other  hy-proflucts,  this  development 
proved  of  particular  interest. 

Alberta's  oil  industry  continued 
to  .show  a  production  decline  Iasi 
year  in  spite  of  the  fact  that  fields 
outside  of  Turner  Valley  were  on 


the  increase.  The  provincial  total 
for  the  year  was  .S,05.').440  barrels, 
a  decrease  of  7.'!3,28_6  barrels  in 
comparison  with  the  preceding  year. 
Value  to  producers  covering  this 
total  w’as  $111,106,928,  a  decrease 
of  $1.361,1.33. 

Tiii-nei-  Valley  Itryiiig  I'p 

Turner  Valley  finished  the  year 
with  a  total  of  7.422. 061  barrels, 
a  decrease  of  904,253  barrels, 
which  wa.s  offset  by  an  increase  of 
170,967  l)arrels  from  oil  fields  out¬ 
side  the  Valley,  which  producesl  a 
total  of  633,379  barrels  for  the 
year.  Total  production  of  oil  in 
-Alberta,  since  development  first 
started  in  1914  to  the  close  of  1945, 
was  83.186,858  barrels,  valued  at 
$137,340,416, 

A  brief  description  of  tlie  fields 
is  given  as  follows:  Turner  Valley, 
3  0  years  of  age,  producing  wells, 
284,  producing  depths  3,200'- 
9,000’,  gravity  39°  to  73°;  Del 
r.onita,  producing  wells,  2,  produc¬ 
ing  depth,  5,200’,  gravity  35°-37°, 
age  of  field,  6  years:  Tal)er,  pro¬ 
ducing  wells,  11,  producing  depth. 
::.200’,  gravity,  lS°-24°,  age  of 
field,  7  years:  Princess,  producing 
wells.  8,  producing  depths,  2,500’- 
3,900’,  gravity  27°-34°  age  of  field, 
3  years:  Conrad,  producing  wells, 
17.  producing  depth,  3,100’,  gravity 


;  still  doing  so  on  a  major  scale  in 
I  spite  of  heavy  annual  declines; 

I  secondly,  out,  of  an  approximate 
I  total  of  83,000,000  l)arrels  which 
I  Alberta  has  produced  over  this  pe- 
i  riod.  al)OUt  81,000,000  barrels  have 
come  from  the  Valley,  which  is 
i  about  97.65  per  cent  of  the  total; 

'  thirdly,  resulting  frotn  this  per- 
'  formance.  Canada,  since  1939,  has 
taken  second  place  in  the  British 
'  Flmpire  for  oil  production,  and  at 
tile  same  time  her  proper  place 
j  amongst  the  oil  producing  countries 
of  the  world. 

Many  reservations  of  generous 
size  have  been  taken  over  in  dif¬ 
ferent  areas  spread  throughout  the 
province.  Amongst  them  is  one  of 
major  dimensions,  involving  207,- 
350  acres  in  the  Smoky  River  area, 
approximately  midway  between  En¬ 
trance  on  the  Canadian  National 
Railway  main  line  and  (irande 
Prairie.  This  was  effected  recent¬ 
ly  b.v  the  combined  forces  of  the 
McCoIl-Frontenac,  Shell,  Gulf,  Im¬ 
perial  and  Socony  Vacuum  com¬ 
panies.  Other  instances  could  be 
mentioned  to  illustrate  the  fact 
that  exploration  work  which  may 
lead  to  major  cfevelopment  is  con¬ 
tinuous  in  Alberta's  oil  world. 

Polpiitialities  of  Tar  Sands 

Reference  was  made  last  year  to 
new  development  work  in  the  I)itu-  ! 
minous  sands  of  northern  Alberta,  j 
It  dealt  with  the  authorization  liy  I 
the  Allierta  Government  of  the  [ 
liuildiug  of  an  experimental  plant  i 


Searching  for  Deposits  of 
Coal  in  New  Brunswick 

Department  of  Lands  Conducting  Drilling 
Operations  Northeast  and  Southeast  of  the 
Grand  Lake  Coal  Basin  —  Downward  Trend 
of  Production  Was  Checked  Last  Year. 

By  HON.  .1.  B.  McNAIR, 

Premier  and  Acting  Minister  of  Mines,  N.  H. 

Al.TI  l()t'(!II  the  down  ward  trend  of  Xew  ibinisw  ick’s  coal 
production  was  cliecked  in  104.^,  |)rovincial  geologists  this  xear 
w  ill  concentrate  on  a  search  for  new  coal  deiKisits  in  the  jtroi - 
ince.  'I'o  aid  in  the  search,  diamond  drills  owned  hv  the  Depart¬ 
ment  of  T.ands  and  Mines  will  npeiate  Xortheasl  and  .'■^onthwesl 
of  the  (Irand  l.akc  Coal  Hasin. 

At  least  one  dee|)  explora(or\  hole  w  ill  he  drilled  In  (he  Cain's 
River  \  allc\',  Xorlheast  of  the  ^linto  coal  fields,  while  a  series 
of  shallow  Iioles  will  he  drilled  in  the  Minto  district  to  explore 
the  extent  of  coal  in  an  area  reserved  hv  the  Crow  it. 

Goal  Is  by  far  the  most  valuable 


SULLIVAN  CONSOLIDATED  MINES,  LIMITED 

Mining  property  situated  in  Dubuisson  Township,  Abitibi,  Quebec 
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-o  ,  age  of  field.  IS  months,  'Wain-  and  necessaiy  refinery  at  the  site 
Wright,  liroducing  wells,  >,  Pi'^duc- ,  Qyei-  from  the  lease  of  Oil 

iiig  depth,  2,200  .  gravity,  18  ,  age  ,  .Sands.  I.imited  at  Bitunioimt  on 

the  Atliahaska  River,  .some  fifty 
miles  down  stream  from  McMurray. 
The  site  is  in  the  northern  section 
of  the  sands  area  and,  according 
to  Dr.  K.  A.  Clark,  research  en¬ 
gineer  of  the  Research  Council, 
contains  distinctly  less  viscous  oil 
than  the  sands  at  the  Abasand  Oils, 
Limited  plant  near  McMurray.  The 
experimental  plant  is  to  make  use 
of  the  practical  experience  of  Oil 
Sands,  Limited,  and  also  of  the  re¬ 
search  and  experimental  plant  ex¬ 
perience  of  the  Research  Council 
of  Alberta. 

Salt  production  in  Alberta  es¬ 
tablished  another  record  year  in 


Of  field,  6  years.  Lloydminster,  pro¬ 
ducing  wells,  9,  producing  depth. 

1.900’,  gravity,  14°,  age  of  field, 

6  years.  Under  the  heading  of 
“Intermittent  Production  Only"  are 
Tilley,  producing  depth,  3,200’, 
gravity,  18°,  age  of  f’eld,  4  years, 
and  Jumping  Pound,  producing 
depth,  10,000’,  gravity,  47°,  age  of 
field.  1  year.  This  information  l.s 
applical)le  as  at  December  31st., 

1945. 

Footage  drilled  in  1945  was  as 
follows:  Turner  Valley.  159,049’ 
and  fields  outside  Turner  Valley, 

384.388;  making  a  total  for  the 
year  of  543,437’.  Alberta  natural 
gas  consumption  in  1945  totalled 
43,746,338  mcf.  in  comparison  with 
38,459,326  mcf.  for  1944. 

New  Fields  Developed 

With  regard  to  fields  outside  of 
Turner  Valley  where  increased  pro¬ 
duction  was  achieved,  the  principal 
(ontrihutors  were  Conrad,  Prin- 
( ess,  Lloydminster  and  Vermilion. 
l>f  course,  Conrad’.s  advance  was 
the  most  noticeable  with  an  in- 
irease  of  118,963  barrels.  Next 
came  Princess  with  an  increase  of 
4  9,562  barrels,  followed  by  Lloyd¬ 
minster  with  22,025  and  Vermilion 
v-ith  3,755.  The  performance  of 
these  four  fields  helped  consider¬ 
ably  to  offset  the  heavy  decline  of 
Turner  Valley  for  the  year. 

second  major  field,  is,  however, 
very  much  needed.  Though  the 
contributions  of  the  fields  just 
mentioned  were  most  acceptable, 
none  of  them  can  yet  come  under  j  coal  province  of  the  Dominion,  is  I 
this  particular  classification.  A  j  at  last  noticeably  beginning  to  ex-  i 


of  New  Brunswick’s  minerals.  I.ast 
year's  production  of  371,500  tons 
indicated  an  increase  of  15,000 
tons  Over  194  4  production  and  re¬ 
presented  the  major  share  of  the 
province’s  $4,(»O0,0iMt  mineral  va¬ 
luation. 

In  addition  lo  coal,  there  were 
notaI)Ie  increases  achieved  in  the 
production  of  gypsum,  limestone 
and  lime  products  and  peat  moss. 

Iiici'oa.sod  Output  of  G.vp«uin 

Gypsum  production  increased  by 
12  per  cent  over  the  previous  year 
to  reach  a  production  figure  of  58,- 
00  0  tons.  This  gypsUm  was  con¬ 
sumed  in  the  Hillsborough  plant  of 
tlie  Canadian  Gypsum  Co.,  Idd., 
with  the  exception  of  1.9  70  tons 
whicli  were  exported  to  the  United 
Slates.  The  plant  produced  wall 
hoard,  gypsum  lath  and  a  complete 
variety  of  plasters. 

Petroleum  production  also  show¬ 
ed  an  increase  last  year  with  ap¬ 
proximately  900,000  gallons  being 
obtained  from  the  Stoney  Creek- 
Field,  as  against  a  1944  figure  of 
not  quite  785,000  gallons.  Natural 
gas  production  reached  650,000.000 
cubic  feet. 

It  is  the  intention  of  the  produc¬ 
ing  company,  the  New  Brunswick 
Gas  and  Oilfields  Ltd.,  to  increase 
its  program  of  exploratory  work 
this  year  in  order  to  build  up  larger 


1945  with  a  total  for  the  year  of  ' '^sei'-es  of  natural  gas  and  petrol- 


29,361  tons,  carrying  a  well-head 
valuation  of  $293,610.00.  This 
shows  an  increase  of  4,119  tons 
over  1944,  which  w-as  the  previous 
peak  year. 

Increase  in  Coal  Output 
Alberta  coal  production  in  1945 
reached  a  total  of  7,801,248  tons, 
an  increase  of  373,815  tons  over 
last  year.  Valuation  of  the  1945 
total  is  $27,699,333.  This  estab¬ 
lishes  an  all  time  record  for  the 
province,  which  has  been  producing 
coal  since  1886.  The  previous  peak 
year  was  in  1942.  The  1945  total 
shows  an  increase  of  4  7,195  tons 
over  that  year.  The  record  pro¬ 
duced  last  year  was  accomplished 
despite  w'alk-outs,  strikes  and  short, 
age  of  manpower,  all  of  -which 
points  to  the  important  fact  that 


eum. 

Searcliiuf;  For  Oil 

A  search  for  oil  will  also  be  con¬ 
ducted  this  summer  by  a  company 
which  will  explore  an  area  of  150 
square  miles  in  St.  John  County. 
This  territory  has  already  been 
withdrawn  from  staking. 

Still  another  company  will  carry 
On  its  investigation  of  lead  and  zinc 
deposits  in  the  Tetagouche  River 
area  of  Northern  New  Brunswick. 
This  investigation  will  include  sur¬ 
face  geology,  geophysical  explora¬ 
tion  and  diamond  drilling. 

Greatly  increased  production  is 
expected  this  year  in  the  peat  moss 
industry.  Developed  during  the 
war  when  European  supply  sources 
were  cut  off.  New  Brunswick  peat 
moss  plants  have  already  shipped 


second  Turner  Valley,  two  or  three 
of  this  category  as  a  matter  of  fact, 
is  the  objective  being  sought.  "With 
all  the  favourable  geological  sur¬ 
vey  work  completed  in  recent  years, 
added  to  tlie  continuous  exploration 
now  being  carried  out,  the  discovery 
of  such  a  field  or  fields  within  the 
jirovince  may  come  to  pass. 


demand  for  coal  from  Alberta,  the  ! 

Peat  Moss  Industry 
New  Brunswick’s  peat  moss  de¬ 


pend. 

The  monthly  total  covering  Jan¬ 
uary,  1946  gives  a  production  total 
of  933,  931  tons,  as  compared  with 
754,101  tons  in  January  of  last 
year,  a  monthly  increase  of  179,830 
tons.  An  official  statement  was 
made  last  year  to  the  effect  that 
under  present  circumstances  of 
Turner  Valley,  now  so  definite-  |  shortage  of  man-power,  both  in  the 
on  declined  production,  has  en-  |  mines  and  in  the  bush  where  mine 

‘  timbers  are  produced,  annual  pro¬ 
duction  could  not  he  expected  to 
pass  an  average  of  aliout  seven  and 
a  half  million  tons,  l)ut  this  figure 


joyed  a  record  as  a  major  produc¬ 
ing  oil  field  which  will  compare 
favouraltiy  with  any  of  the  great 
fields  of  the  outside  world.  It  Is 


I'fcord  that  Alberta  should  he  proud  ;  could  he  raised  without  difficulty 


of  for  three  principal  reasons. 
Firstly,  the  Valley  is  the  oldest 
producing  field  in  the  iirovince. 


to  ten  and  a  half  million  tons  if 
these  problems  were  solved.  Since 
then,  tlie  efficiency  of  mine 


has  produced  for  31  years  and  is  i  mechanization,  which  has  lielped  a 
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posits  are  the  largest  in  Canada 
and  compare  favorably  in  size  and 
quality  with  many  of  the  large 
hogs  producing  peat  moss  in  Eu¬ 
rope.  Three  peat  moss  plants,  those 
of  the  Fafard  Peat  Moss  Company, 
the  Western  Peat  Co.,  Ltd.,  and  the 
Atlantic  Peat  Moss,  Co.,  Ltd.,  have 
been  constructed,  although  lack  of 
essential  machinery  has  held  up 
production  in  the  last  two  named. 

All  three  plants  are  located  in  the 
Northeastern  tip  of  the  province; 
the  Fafard  Peat  Moss  Company 
and  tlie  Western  Peat  Company 
near  Shippegan  Village  and  the 
Atlantic  ou  Shippegan  Island. 

There  are.  however,  large  de- 
posit.s  at  Point  Escuminac,  at  the 
mouth  of  tlie  Miramichl  River,  on 
New  Brunswick’s  East  coast,  and 
at  other  places  between  Point  Es¬ 
cuminac  and  the  Shippegan  area. 
These  deposits  have  aroused  the  in¬ 
terest  of  prospective  manufacturers. 

Development  of  the  peat  moss 
industry  is  expected  to  prove  of 
great  economic  benefit  to  the  prov¬ 
ince  It  has  already  given  employ¬ 
ment  to  hundreds,  both  in  bog  de¬ 
velopment  and  in  plant  construc¬ 
tion. 

Before  ihe  war  Canada  supplied 
liut  a  very  small  proportion  of  the 
total  peai  moss  tonnage  inipo’rted 
into  tlie  United  States.  ()t  the 
62,0(10  (Oils  imporii>d  in  1938,  only 
I!, 500  lolls  came  from  this  country. 

Development  of  our  peat  moss  is 
typical  of  the  interest  being  taken 
tiy  tile  govornment  in  the  (levelop- 
meiit  of  our  natural  resources. 

At  present,  intensive  research  is 
!  lieiiig  conducted  by  government 
I  technicians  with  a  view  to  develop- 
!  ing  certain  industries  based  on 
‘  minerals  found  in  the  province. 

This  is  but  another  indication 
j  that  New  Brunswick  is  determined 
to  explore  every  avenue  for  the 
utilization  of  our  mineral  ■wealth. 
To  this  task  we  attach  the  greatest 
importance,  for  upon  it  we  hope  to 
base  a  siihstaiitial  part  of  our  pro¬ 
gram  of  industrial  expansion. 

TWI.N  F.AILT  MIXING 

Drill  Hole  No,  4  on  Twin  Fault 
Mines  the  Continental  Drilling  sub¬ 
sidiary  in  Villehon  Twp.,  has  been 
completed  witli  a,  length  of  8ii0  ft. 
This  hole  was  cross  sectioning  the 
boundary  with  Villebona  Gold 
Mines  and  No.  5,  now  drilling, 
will  complete  the  section.  Nos.  6, 


7  and  8  explored  the  siilphiie  zone 
located  by  boundary  drilling  and 
showed  the  mineralized  zone  to 
carry  gold  values  across  an  aver¬ 
age  Width  of  approximately  2(i  ft. 
The  best  section  was  only  one  foot, 
giving  $12.79  gold  value. 


Quebec  Mine  Production 
18.51  P.C.  of  Dominion's 

Quel)ei-  .A  federal  reiiort  on  tlic 
mineral  industry  of  ('anaila  shows 
Qiiehec's  coiitritmlion  last  year  at 
$88.7.5  1,  614  or  18.51  per  cent  of 


(lie  Dominion 
counted  for  $4  7.:!57.o6s  wiili  gold 
I  $  L'5 ,5  72.79  1  I .  copper  ($15,5oS,- 
577i  and  zinc  (  $5.895. 9;;9  t  in  tlic 
Icail.  Non-metals  in  tlic  fuels 
tirjickef  were  nil,  liut  a-ihestos  sold 
«as  valiipii  at  $e  1 ,495.39  1  ;  oilier 
iion-niciallics  $:!,4|9,6t7  an<|  stiiii-- 


j  The  I'lnniicl.al  Times  reaches  a 
class  of  petiple  ivho  are  Interestetl 
'  ill  and  aide  lo  hiiy  liiT<*slnienl 
1  seriirilles. 


Electricity  is  one  of  the  very  few  con¬ 
sumer  items  upon  which  it  was  not  neccs- 
sarv  for  the  ifovcrnmenr  to  place  a  price 
ccilin".  This  despite  the  obvious  fact 
that  electrical  cncri'v  i.s  so  nccc.ssary  to 
our  way  of  life  and  plays  an  importaiii 
part  in  every  single  phase  of  modern 
living. 

During  the  war  years  the  cost  of  living 
rose  20^ci  electricity  rates  became 
lower  and  lower  until  today,  on  the  aver¬ 
age,  Canadians  are  paying  16^c  less  for 
electricity  than  they  paid  in  1939. 

Dependable  low-cost  electrical  power, 
generated  from  the  .St.  Alauricc  N'alley 


to  cverv  type  of  industry,  has  pla)cd  a 
large  part  in  developing  the  economic 
resources  of  this  Frovijice  and  in  bring¬ 
ing  prosperity  and  a  better  way  of  living 
to  the  peoislc  of  (d^iebcc.  'i'lic  basic 
('.anadian  spirit  of  enterprise  and  pro¬ 
gress  is,  and  always  will  be,  the  spirit 
behind  The  Shawinigan  Water  &  Power 
Company’s  approach  to  the  building  of 
a  better  Canadian  future. 
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Saskatchewan  is  Seeking 
New  and  Larger  Oil  Fields 

Drilling  Activity  Greatly  Encouraged  Hundred 
Barrel  Gusher  in  Lloydminster  Fields  —  Be¬ 
tween  Seventy  and  One  Hundred  Operations 
Planned  for  This  Year — Private  Enterprise  is 
Encouraged. 

From  Department  of  Natural  Resources,  Saskatchewan. 

'rm-:  KKCI^XT  spectacular  oil  discovery  in  Saskatchewan’s 
I.lovdniinster  field,  where  a  sjusher,  now  flowinj;  at  the  rate  of 
lai’harrels  per  day.  blew  in,  indicates  the  mosjt  outstandinpf  min¬ 
eral  dcveloi)ment  in  Saskatchewan  durinir  194.=^,  and  indicates  the 
emphasis  in  1946.  But  while  oil  and  natural  jras  development  is 
l)roceedin,-j  most  ciuickly  at  present,  there  are  many  si^ns  that 
the  province  is  on  the  threshold  of  discoveries  and  developments 
in  other  mining  fields  that  will  be  entirely  new  in  our  history. 

Last  year  was  Saskatchewan's  banner  year  in  oil  and  nat¬ 
ural  eras  development  work,  but  plans  for  194<)  indicate  that  this 
year  "will  probably  be  even  .greater,  .\nnounced  drUlinji  i)lans 
n.vl  rnntrncts  to  date  show  there  will  be  between  70  and  100 


have  been  iiitei’esting’%  he  said 
and  added  that  "a  nitnibor  of 
very  i)owcrfiiI  niining;  companies 
liave  licen  (|Uietly  preparing  for  ex¬ 
tensive  operations  this  season. 
Among  these  are  Upper  Canada, 
Sylvanite,  Conwest,  Consoiidated 
kilning  &  Smeiting,  Laroma,  etc.” 
Hardrock  and  various  others  have 
properties  there. 

The  carbonated  rocks  discovered 
on  the  Laroma  property  in  1944 
greatiy  resemble  formation  on  the 
Kerr-Addison.  Ail  rocks  in  the 
area  are  classified  as  PreCamhrlan, 
and  the  north  half  of  Midlothian 
township  is  underlain  by  the  im¬ 
portant  sediments  of  the  Temiska- 
niing  series.  Dykes  of  Quartz  dia¬ 
base,  striking  parallel  to  the  gen¬ 
eral  formation  cut  through  the 
I  Temiskaming  sediments  and  Kee- 
I  watin  lavas  in  numerous  places. 

I  Finely  disseminated  and  massive 
sulphide  bodies  appear  in  associa- 
I  tion,  and  there  are  occurrences  of 
j  olivine  diabase  and  quartz  diabase 
of  Keeweenan  origin  '  prevalent  as 
dykes  in  the  Temiskaming  sedi¬ 
ments. 

At  the  moment  Interest  is  cen¬ 
tering  around  the  properties  of 
Upper  Canada  and  Sylvanite  on  the 
west  side  of  Midlothian  to^^-nship, 
where  most  of  the  work  has  been 
done  to  date.  Possibly  because  of 
the  great  Yellowknife  discoveries, 
many  companies  have  concentrated 
on  that  field  with  the  result  that 
these  two  companies  have  been  able 
to  accomplish  a  great  deal  with  little 
or  no  public  notice. 

Two  important  discoveries  were 
made  last  fall.  Upper  Canada  strik¬ 
ing  a  rich  free  gold  zone  and  Syl¬ 
vanite  a  massive  sulphide  forma¬ 
tion  of  major  proportions.  It  is  re¬ 
ported  that  both  companies  plan 
drilling  operations  in  the  imme¬ 
diate  future.  A  number  of  lesser 
known  companies  have  claims  in 
the  immediate  neighbourhood,  in¬ 
cluding  Xovell  Porcupine,  Linlo- 
tliian  Mines,  Laclothian  an  Trans¬ 
terra.  Freeport  Sulphur  and  Am¬ 
erican  firm  of  great  importance  ; 
has  several  properties  there.  | 

Transterra’s  property  is  one  of 
seven  held  in  various  of  the  more  j 
active  gold  fields.  Including  Yellow-  i 
knife,  Northwest  Territories,  Red  1 
Lake,  Larder  Lake,  Porcupine  and 
Quebec. 


CANADA'S  MINERALS  provide  the  basis  for  Industrial  Power. 
Whether  it  is  Gold  or  Iron  —  whether  it  is  nickel  or  a  rare  indus¬ 
trial  mineral  —  The  Canadian  Mini'ng  Industry  of  which  Ven¬ 
tures  Limited  is  an  integral  part  can  provide  it  ...  in  Peace  and 
in  War. 


VENTURES  LIMITED  and  its  ASSOCIATED  COMPANIES,  en¬ 
gaged  in  Exploring,  Financing,  Developing  and  Production,  are 
constantly  furthering  the  one  basic  Industry  upon  which  the  con¬ 
tinued  economic  and  industrial  growth  of  Canada  depend. 


production,  Ih's  total  crude  oil  re¬ 
covery  wa.s  16..')08  barrels  where 
no  oil  at  all  was  produced  in  Sas¬ 
katchewan  during  the  previo'us 
year.  Then  came  one  of  the  most 
outstanding  developments  in  the 
oil  industry  in  Saskatchewan’s 
hi.story  when  the  gusher  about  five 
miles  .south  of  the  town  of  Lloyd¬ 
minster  blew  in  this  April. 

Many  AVolls  Being  Drilled 

When  it  is  remembered  that 
plans  are  formulated  for  drilling 
between  2U  and  30  wells  in  this 
area  this  year,  it  can  be  seen  that 
the  possibility  of  substantial  oil 
production  in  the  near  future  is 
very  real.  In  fact,  there  is  the 
possibility  that  there  may  soon  be 
literally  more  oil  than  we  know 
what  to  do  with.  This  refers  to 
the  type  of  oil  being  produced  — a 
heavy  crude  with  a  gravity  of  14 
degrees  beaume.  Since  local  re¬ 
fineries  are  not  able  to  handle 
this  oil  efficiently,  it  is  being  sold 
to  the  C.N.R.  for  bunker  fuel,  as  is 
most  of  the  similar  type  of  crude 
produced  in  Alberta.  However,  the 
Saskatchewan  government  is  hav¬ 
ing  scientific  experimental  work 
done,  and  there  are  good  hopes  by 
the  time  our  crude  production  is  up 
to  substantial  levels  more  efficient 
ways  of  utilizing  it  will  have  been 
found. 

The  next  Important  oil  and  gas 
field  in  Saskatchewan  is  the  Vera- 
Unity  field.  Ten  wells  were  drill¬ 
ed  here  last  year,  and  eight  of 
them  are  natural  gas  producers. 
The  companies  in  this  field  are 
embarking  on  a  50-well  drilling 
program  this  year,  and  two  rigs 
are  already  in  the  field.  One  heavy 
rig  will  explore  horizons  below  ex¬ 
plore  horizons  below  existing  hori¬ 
zons  in  an  effort  to  discover  light¬ 
er  oils. 

Six  shallow-horizon  wells  were 
drilled  in  the  Kamsack  area  in 
1943  and  the  last  well,  which  went 
into  the  limestone,  is  still  to  be 
tested  after  showing  indications  of 
both  oil  and  gas.  The  well  are 
serving  the  town  with  natural  gas. 
Total  gas  production  in  Saskatche¬ 
wan  last  year  amounted  to  the  re¬ 
cord  figure  of  131,700,000  cubic 
feet. 

Other  operations  included  scat¬ 
tered  drillings  of  Imperial  Oil  at 
Davidson,  Morse  and  Pennant,  all 
of  which  were  unsuccessful.  There 
is  also  continuing  activity  at  White 
Fox,  Palo,  Kisbey  and  Yorkton, 
with  promising  indications  in  sev¬ 
eral  of  the  areas. 

Independents  Active 

Most  of  the  activity  has  been  un¬ 
dertaken  by  Independent  companies 
or  individuals  and  they  have  re¬ 
ceived  every  assistance  and  co-op¬ 
eration  from  the  Department  of 
Natural  Resources.  An  Important 
feature  in  this  respect  is  recent 
changes  in  regulations  to  facilitate 
the  obtaining  of  rights  for  pros¬ 
pecting  and  development.  Former¬ 
ly  these  matters  were  almost  en¬ 
tirely  dealt  with  by  order-in-coun- 
cii,  an  often  slow  process.  Npw 
they  are  dealt  with  by  departmen¬ 
tal  regulations  with  a  considerable 
increase  in  efficiency’,  and  saving  of 
valuable  time  for  the  operator. 

The  production  of  non-fuel  min¬ 
erals  in  Saskatchewan  remained  at 
about  the  same  level  last  year,  hut 
there  have  been  several  interesting 
developments  which  are  now  get¬ 
ting  underway. 

Newcor  Mining  and  Refining! 
Limited  is  completing  erection  of 
a  100-ton  mill  at  Douglas  Lake, 
near  F'lin  PMon.  and  production  of 
gold  and  arsenic  is  expected  to  get 
underway  early  this  summer.  Dis¬ 
covery  of  gold  near  Jo  Jay  Lake, 
70  miles  northwest  of  Lac  la 
Ronge,  has  led  the  Consolidated 
Mining  and  Smelting  Company  to! 
start  taking  in  machinery.  About 
100  claims  have  been  staked  in  this 
area.  Gold  Crest  Mines  is  planning 
to  erect  a  50-ton  mill  on  a  gold  dis¬ 
covery  at  the  east  end  of  Lake 
Athabaska.  There  has  ahso  been  a 
discovery  of  pitchblende  and  de¬ 
lineation  of  a  radio-active  area 
southeast  of  Goldfields  on  the 
north  shore  of  Lake  Athabaska. 
General  prospecting  with  diamond 
drills  is  continuing  within  a  25- 
niile  radius  of  Flin  Flon.  Inde¬ 
pendent  gold  finds  have  been 
made  on  the  east  .shore  of  Rainbow 
Lake  and  near  Wollaston  Lake. 

Fiehl  For  Prospectors 

But  the  outstanding  fact  about 
the  Precambrian  area  in  Saskat¬ 
chewan  is  that  so  little  prospect¬ 
ing  work  has  been  carried  out. 
There  are  numerous  favorable 
mineral  areas  which  have  not  been 
looked  at  by  anyone  and  others  of 
which  the  surface  has  been 
scratched.  It  is  no  exaggeratop 
to  say  that  northern  Saskatchewan 
offers  one  of  the  most  outstanding 
prospecting  opportunities  in  Can¬ 
ada. 


Falconbridge  Nickel  Mines  Lt’d.  *  Coniaurum  Mines  Ltd.  *  La  Lux  Mines  Ltd. 

Beattie  Gold  Mines  (Quebec)  Ltd.  *  Sherritt  Gordon  Mines  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd.  *  Matachewan  Consolidated  Mines  Ltd. 
Frobisher  Exploration  Company  Ltd.  *  Metal  Hydrides  Inc. 


See  Big  Possibilities 

For  Midlothian  Area 


Toronto — Because  it  lacks  a  pro¬ 
ducing  mine,  the  Midlothian  sec¬ 
tion  of  Ontario  is  being  largely 


Lignite  Coal  Opportunities 
In  West  Seen  as  Impressive 


AND  ASSOCIATED  COMPANIES 


When  consideration  is  given  to 
the  fact  that  coal  is  one  of  the  most 
valuable  assets  possessed  by  any 
nation,  attention  will  of  necessity, 
focus  on  that  part  of  Canada,  name¬ 
ly  the  Provinces  of  British  Colum¬ 
bia,  Alberta,  and  Saskatchewan,  In 
which  there  are  very  extensive  coal 
reserves,  W.  G.  Cowie,  Assistant  De¬ 
velopment  Commissioner,  Canadian 
Pacific  Railway,  Winnipeg,  states  in 
the  latest  issue  of  Agricultural  and 
Industrial  Progress  in  Canada,  pub¬ 
lished  by  C.P.R.,  Dept,  of  Immigra¬ 
tion  and  Colonization.  This  state¬ 
ment,  it  is  pointed  out,  in  no  way 
detracts  from  the  large  coal  areas 
of  the  Maritime  Provinces  which 
have  been  in  production  for  many 
year.s. 

The  following  review  is  designed 
to  bring  out  a  few  of  the  chemical 
aspects  of  lignite  coal  which  is  at 
present,  being  produced  mainly  in 
Saskatchewan,  as  distinct  from 
bituminous  coals  generally  assori- 
ated  with  British  Columbia  and  Al¬ 
berta  fields. 

A  report  by  D.  B.  Dowling,  made 
for  the  Dominion  government,  esti¬ 
mates  that  the  lignite  coal  reserve 
of  the  province  of  Saskatehew.Tn 
is  approximately  sixty  billion  metric 
tons.  Present  production  in  Sas¬ 
katchewan  is  about  1%  million 
tons  per  year. 

Lignite,  in  general  appearance, 
is  not  unlike  bituminous  or  anthra¬ 
cite  coal.  On  close  examination,  n 
characteristic  brownish  black  color, 
niay  be  detected.  Quite  frequently, 
a  woodish,  uneven,  somewhat  por¬ 
ous  texture,  is  apparent.  This  is 
because  of  its  recent  geological  his¬ 
tory.  Lignite  is  sometimes  con¬ 
sidered  to  be  in  a  transition  period 
in  which  the  high  moisture  content 
Of  the  original  plant  material  was 
not  decreased  to  that  of  older  coals. 
Possibly  in  some  future  geological 
age,  thousands  of  years  hence,  the 
characteristics  of  the  coal  will  be 
quite  different.  The  uneven  tex¬ 
ture  of  the  lignite  probably  is  due 
to  the  different  rates  of  decay,  char¬ 
acteristic  of  different  types  of  plant 
or  vegetable  matter.  This  high 
moisture  content  and  loose  texture 
characterlstc  of  lignite,  is  responsi¬ 
ble  for  many  of  its  chemical  prop¬ 
er!  ie.s. 

Xi>rth  Dakota  Developiiieiit 

I  rom  an  industrial  point  of  view, 
a  most  promising  development  is 
now  taking  place  at  Grand  J’orks, 
North  Dakota,  UTS. A.,  where  lignite 
is  being  gasified  on  pilot  plant  scale, 
in  such  a  way  to  produce  a  gas 
analyzing  approximately  72%  hy¬ 
drogen,  with  the  balance  consisting 
mainly  of  carbon  dioxide.  These 
two  gases  can  easily  be  separated  by 
established  scrubbing  procedure  to 
produce  a  practically  pure  hydro¬ 
gen  gas  which  would  be  suitable  for 
industrial  or  metallurgical  tirocess. 

While  detailed  information  on 
the  process  has  not  been  released 
by  the  above  mentioned  research  or¬ 
ganization,  lignite  as  a  source  of 
Cheap  hydrogen  could  conceivably 
bring  about  a  far  reaching  change 
in  Canadian  industry.  Possibly 
hydrogen  could  be  used  as  a  reduc¬ 
ing  agent  in  iron  or  non-ferrous 
metallurgy  of  oxide  ores  available 
in  Northern  Manitoba  and  North¬ 
western  Ontario.  The  man  who 
suggests  the  production  of  pig  iron 
in  Winnipeg  using  lignite  (hydro¬ 
gen)  from  Saskatchewan,  and  iron 
ere  from  Ontario  might  not  be  so 
far  wrong  after  all. 

Adaptability  of  hydrogen,  wheth¬ 
er  it  be  derived  fiom*oal,  water,  or 
air,  to  the  liquefaction  of  coal  and 
heavy  oils,  is  considered  liy  uiiniy 
authorities  as  the  answer  to  the 
Increasing  woiid  demand  for  do¬ 
mestic  heating  oils,  heavy  diesel 
fuels,  etc.  The  hydrogenation  of 


vegetable  oils  such  as  sunflower, 
rape  seed,  linseed,  etc..  Is  also 
worthy  of  consideration. 

The  production  of  briquettes  from 
lignite  char,  is  another  phase  of 
the  utilization  of  Western  lignite 
coal.  Further  research  or  inven¬ 
tion  is  required  to  develop  an  in¬ 
expensive  binder  or  moulding 
equipment  whieh  will  produce  a 
I  briquette  that  will  withstand  handl¬ 
ing  and  weathering  indefinitely. 
However,  excellent  briquettes  are, 
at  the  present  time,  being  produeed 
from  Saskatchewan  lignite.  The 
creosote  oil,  which  is  by-product 
from  production  of  lignite  briquet¬ 
tes,  is,  in  itself,  a  subject  for  in¬ 
dustrial  research.  The  manufac¬ 
ture  of  synthetic  phenol  resins  or 
chemicals  based  on  the  benzene  ring 
of  organic  chemistry,  could  be  pro¬ 
dueed  if  lignite  oil  were  available 
in  sufficient  quantity  and  price  to 
justify  the  large  capital  expendi¬ 
ture  necessary  for  such  a  project. 

One  of  the  less  known  chemicals 
or  materials  derived  from  lignite, 
namely  a  water  stain,  has  recently 
received  some  attention.  About 
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which  for  some  years,  was  produced 
commercially.  The  particular  brown 
pigment  derived  from  lignite  can  be 
Produced  from  two  types  of  raw 
material.  First,  by  the  treatment 
of  weathered  slack  (very  small 
lumi)s)  lignite  coal.  Secondly,  from 
a  gelatinous  eartlily  material  often 
found  in  quantity  near  lignite  beds. 
This  gelatinous  material  has  been 
given  the  name  of  leonardite  in 
lecognition  of  work  done  by  an 
outstanding  geologist  by  the  name 
of  Dr.  Leonard. 

The  chemistry  of  the  manufac¬ 
ture  of  wood  stains  from  lignite  or 
leonardite,  is  reported  to  be  simple. 


CANADIAN  ^ 

MEAD-MORRISON 

ORE  BRIDGES 


Canadian  MEdartic  Gold 

Quarter’s  Em-ning^s  Down 


Canadian  Malartic  Gold  Mines. 
Ltd.,  reports  operating  profit  of 
$35,57.5  for  quarter  ended  March 
•11,  against  $74,281  for  same  pe¬ 
riod  last  year. 

Metal  production  was  valued  at 
$326,847  from  74,112  tons  of  ore 
milled  as  compared  with  $378,577 
from  81,368  tons. 

The  report  states  operating  costs 
per  ton  were  higher  due  in  part  to 
increa.s.od  diamond  drilling  and  de¬ 
velopment  charges. 


^Outstanding  among  the  products  of 
United  Steel,  manufactured  at  the  Mead* 
Morrison  Division  at  Welland,  Ont.,  is  this 
1 2  ton  "man  trolley"  type  ore  bridge  designed 
to  unload  lake  vessels  and  deliver  their  car¬ 
goes  to  one  of  Canada's  large  steel  producers. 


Mead-Morrison  equipment  of  whatever 
type  is  always  recognized  as  quality  con¬ 
struction.  Over  half  a  century's  experience  is 
built  into  every  installation,  whether  coal 
bridge,  steeple  tower,  derrick,  grab  bucket, 
dragline  system,  skip  hoist,  cable  car  or  car 
puller. 


ONTARIO  NICKEL  MIXES 


President  J.  H.  Adams  of  Onta¬ 
rio  Nickel  Mi..es  Ltd.,  advises  that 
two  diamond  drills  are  in  operation 
on  the  east  rim  of  the  Sudbury  nick¬ 
el  range,  results  from  which  have 
indicated  the  probable  existence  of 
an  orebody.  Further  drilling  is  in 


Encouraging  Outlook  for 
Manitoba  Mining  in  1946 

'Mineral  Production  Increasing  Despite  Con¬ 
tinuing  Handicaps  of  Inadequate  Labor  Sup¬ 
ply  and  Shortage  of  Urgently  Needed  Equip¬ 
ment  —  Operations  at  Various  Mines  Re¬ 
viewed. 

By  HON.  J,  S.  HcDIARMID, 

Miniatcr  of  Mines  and  Natural  Resources,  Manitoba. 

•ALTHOUGH  peace  became  an  accomplished  fact  in  1945, 
the  mining  industry,  as  did  others,  worked  under  the  wartime 
handicaps  of  an  inadequate  labor  supply  and  a  shortage  of  urgent¬ 
ly  needed  equipment.  Despite  these  restrictions  the  mineral  pro¬ 
duction  of  Manitoba  showed  only  a  slight  decrease  from  the 
previous  year;  the  total  value  of  mineral  production  in  1945  was 
$13,609,973  as  compared  to  $13,830,406  in  1944.  Metallic  produc¬ 
tion  due  to  the  cessation  of  the  wartime  demand  for  base  metals 
dropped  from  $10,384,532  in  1944  to  $9,679,530  in  1945.  An  ex¬ 
panded  non-metallic  industry  made  up  the  greater  part  of  this 
decrease. 

drilling  was  completed  in  1945, 
and  an  additional  8,000  teet  have 
been  contracted  to  complete  the 
campaign.  Late  in  1945  Squall 
Lake  Gold  Mines  Limited  was  in- 
corporaed  to  take  over  this  proper¬ 
ty  comprising  46  claims.  Wekus- 
ko  Consolidated  is  also  actively 
exploring  the  Ferro-Rainbow  pro¬ 
perty  on  the  east  side  of  Herb 
Lake.  Former  O'wners  of  this  pro¬ 
perty  sank  a  shaft  on  the  Ferro 
claim  to  168  feet,  and  established 
an  ore  shoot  153  feet  l#ng,  4.1 
feet  wide,  averaging  0.279  ounces 
in  gold.  Diamond-drilling  by  We- 
kusko  revealed  a  second  ore  shoot 
250  feet  in  length,  8.2  feet  in 
width  averaging  0.26  ounces  per 
ton  gold.  Immediate  plans  in¬ 
clude  deepening  the  old  shaft  to 
550  feet  with  lateral  work  on  the 
275-,  400-,  and  500-foot  levels. 

Prospecting  and  exploration  in 
the  Rice  Lake  Mining  Division  was 
more  widespread  in  1945  than  for 
several  years.  The  major  part  of 
this  work  radiated  from  two  main 
centres,  San  Antonio  Gold  Mines 
Limited  and  the  property  formerly 
operated  by  Central  Manitoba 
Mines  Limited.  Fast  of  the  Sah 
Antonio  mine  Sannorm  Mines 
Limited  has  been  and  is  continuing 


to  conduct  an  intensive  diamond 
drilling  programme  on  the  meta 
diabase  dike  which  traverses  the 
property. 

The  old  Gold  Pan  property  and 
some  additional  claims  have  been 
acquired  by  Gold  Pan  (1945) 
Limited.  Underground  exploration 
IS  planned. 

In  the  vicinity  of  Long  Lake 
Ogama-Rockland  Gold  Mines  Llm 
ited  is  worthy  of  special  mention 
This  organization,  a  subsidiary  of 
Gunnar  Gold  Mines  Limited,  has 
transported  machinery  to  the  pro 
perty  and  will  shortly  resume 
mining  operations  suspended  in 
1942.  The  existing  shaft  will  be 
transformed  to  three  compart 
ments  and  extended  from  117  feet 
to  530  feet  with  levels  established 
at  125  feet  intervals. 

Kiwago  Gold  Mines  Limited,  ly¬ 
ing  to  the  south  of  the  Ogama 
property,  as  a  result  of  diamond- 
drilling  results  obtained  during 
the  summer  of  1945,  has  decided 
to  deepen  an  old  shaft  and  pur¬ 
sue  lateral  development.  This  work 
is  now  in  progress. 

Another  property  dormant  for 
several  years  w^hich  will  experience 
a  revival  of  exploration  is  that  of 
Central  Manitoba  Mines  Limited. 
A  recently  Incorporated  company. 
New  Manitoba  Mines  Limited,  has 
acquired  tor  cash  all  fifty  of  the 
claims  formerly  comprising  the 
Central  holdings  at  Long  Lake. 
Equipment  was  freighted  in  just 
prior  to  breakup  and  a  programme 
of  25,000  feet  of  deep  drilling  will 
commence  in  the  Immediate  fu 
ture. 

Central  Manitoba  Mines  Limited 
Is  continuing  its  search  for  a  new 
mine.  Work  presently  being  un¬ 
dertaken  includes  diamond-drill¬ 
ing  at  Horseshoe  Lake  west  of 
Rice  Lake  and  at  Island  Lake. 

At  West  Hawk  Lake  in  the 
southeastern  part  of  the  province 
Goldbeam  Mines  Limited  is  also 
going  underground.  A  shaft  has 
been  sunk  to  a  depth  of  479  feet 
and  crosscutting  has  started  on 
the  450-foot  level. 

Manitoba  in  1946  can  look  for¬ 
ward  to  making  a  worthy  contri¬ 
bution  to  the  peacetime  production 
of  both  the  base  and  precious 
metal  phases  of  the  mining  indus¬ 
try. 


Western  Lipite  Coal  Opportunities 

BY  W.  n.  COWIE, 

Aadstant  Development  Commieaioner,  C.P.  Railwajr,  Winnipes. 


Milling  at  the  Flin  Flon  mine 
of  Hudson  Bay  Mining  and  Smelt¬ 
ing  Co.,  Limited  was  4,993  tons 
per  day  compared  to  a  wartime 
peak  of  6.188  tons  in  1943.  Net 
profit  for  the  year  w^as  15,897,- 
844,  equivalent  to  $2.14  per  share. 
Development  work  was  curtailed 
of  necessity,  but  a  normal  pro¬ 
gram  can  be  anticipated  in  1946. 

Cuprus  Mines  Limited,  a  subsid¬ 
iary  of  Hudson  Bay  Mining  and 
Smelting  Co.,  Limited  during  1945 
prepared  the  T.iine  site  and  build¬ 
ings  at  their  property  8  miles 
southeast  of  Flin  l  ien.  Diamond- 
drilling  has  proven  four  small 
lenticular  bodies  of  copper-zinc 
ore;  shaft  sinking  started  early  in 
1946  will  explore  the  extent  of 
these  occurrenoes. 

.4t  Slierritt  Gordon 
Sherrltt  Gordon  Mines  Limited 
treated  646,092  tons-  of  ore  in 
1945,  of  which  363,350  tons  were 
drawn  from  the  West  mine  and 
282,742  tons  from  the  East  mine. 

Although  development  work 
was  severely  restricted,  two  small 
offshoot  ore-bodies  were  located 
and  developed  in  the  East  mine 
during  the  year.  The  larger  of 
these  was  a  good  grade  copper  ore, 
while  the  smaller  was  in  the  zinc 
section  of  the  mine. 

Late  in  1945  Sherritt  Gordon 
made  an  Important  copper-nickel 
discovery  at  Lynn  Lake,  located 
some  120  miles  north  of  the  parent 
mine.  A  magnetometer  survey  lo¬ 
cated  six  separate  anomalies  and 
an  aggressive  diamond-drilling 
programme  is  presently  underway. 
Although  it  will  be  several  months 
before  a  true  picture  of  the  merits 
of  this  prospect  can  be  ascertained, 
drilling  to  date  has  indicated  sec¬ 
tions  of  the  occurrence  assayipg 
approximately  1.50%  nickel  and 
0.60%  copper  over  widths  in  ex¬ 
cess  of  100  feet. 

At  San  .Antonio 

Net  profit  of  San  Antonio  Gold 
Mines  Limited  for  1945  was  $425,- 
756,  equivalent  to  17.8  cents  per 
share.  Ore  milled  totalled  136,-, 
97.7  tons,  producing  bullion  to  the 
value  of  $1,477,995,  an  average  of 
$10.79  per  ton.  An  increased  la¬ 
bour  supply  at  the  end  of  the  year 
indicated  that  a  normal  develop¬ 
ment  programme  and  Increased 
production  would  shortly  be  re¬ 
established.  Work  has  already 
started  on  the  new  No.  4  winze 
which  will  develop  the  levels  be¬ 
low  the  sixteenth,  or  2450-foot 
level. 

Prospectors  working  for  San 
.Antonio  Gold  Mines  Limited  made 
en  encouraging  gold  discovery  in 
the  Island  Lake  area.  Ninety- 
nine  claims  wore  staked  and  sub- 
.sequently  transferred  to  Two- 
hearts  Exploration  Limited.  Some 
diamond-drilling  has  been  done 
and  the  campaign  will  be  intensi¬ 
fied  during  the  coming  season. 

Howe  Sound  Exploration 
The  easing  of  restrictions  on 
new  gold  mines  has  enabled  Howe 
Sound  Exploration  Company  Lim¬ 
ited  to  proceed  with  the  develop¬ 
ment  of  the  Nor-Acme  property  at 
Snow  Lake,  long  held  in  abeyance 
by  lack  of  equipment.  Heavy 
freight,  including  the  mining  plant 
and  steel  headframe  has  been 
transported  from  Mile  82  on  the 
Hudson  Bay  Railway  across  Herb 
Lake  and  thence  to  the  mine  site. 
Preliminary  excavations  for  mine 
plant  buildings  have  started  and 
construction  of  the  35  mile  year 
round  road  has  begun.  A  5-com¬ 
partment  shaft  to  a  depth  of  1,000 
feet  with  haulage  levels  at  inter- 1 
vals  of  250  feet  will  be  establish¬ 
ed.  The  design  of  the  2,000  ton 
mill  is  being  made  by  Generai 
Engineering  Company  of  Toronto 
under  the  direction  of  H.  A. 
Pearce,  consulting  metaliurgist  for 
Howe  Sound  Company,  Geo.  C. 
Lipsey,  formcriy  of  the  Britannia 
mine,  is  mine  manager. 

Other  Developments 
Many  other  prominent  compan¬ 
ies  have  been  attracted  to  the 
Snow  Lake  area.  Pioneer  Gold 
Mlne.s  of  B.C.  Limited,  and  North¬ 
ern  Canada  Mines  Limited  have 
Jointly  conducted  exploratory  work 
adjacent  to  the  Nor-Acme  proper¬ 
ty.  The  results  obtained  are  con¬ 
sidered  to  be  encouraging,  and  ad¬ 
ditional  work  will  be  done  in  1946. 
American  Smelting  and  Refining 
Company  Limited  holds  under  op¬ 
tion  the  claims  of  Camwe  Snow 
Lake  Mines  Liniited;  diamond- 
drilling  is  presently  underway  in 
an  attempt  to  locate'  a  western  ex¬ 
tension  of  the  fault  zone  on  the 
Howe  Sound  property.  Other  or¬ 
ganizations  active  in  this  area  in¬ 
clude  Consolidated  Mining  and 
Smelting  Company,  Limited,  Inter¬ 
national  Mining  Corporation  (Can¬ 
ada)  Limited,  and  Snow  Lake  Gold 
Mines,  Limited. 

Another  development  of  inter¬ 
est  in  the  Herb  Lake  Mining  Divi¬ 
sion  is  that  of  Wekusko  Consoli¬ 
dated  Limited.  Surface  explora¬ 
tion  on  the  shores  of  Squall  Lake, 
north  of  Snow  Lake,  located  sev¬ 
eral  lenses  of  gold-bearing  quartz. 

A  total  of  27,243  feet  of  dlamond- 


WHEN  consideration  is  given  to 
the  fact  that  coal  Is  one  of  the 
most  valuable  assets  possessed  by 
any  nation,  attention  will  of  neces¬ 
sity,  focus  on  that  part  of  Canada, 
namely  the  Provinces  of  British 
Colurtbia,  Alberta  and  Saskatche¬ 
wan,  in  which  there  are  very  ex¬ 
tensive  coal  reserves.  This  state¬ 
ment  in  no  way  detracts  from  the 
large  coal  areas  of  the  Maritime 
Provinces,  which  have  been  in 
production  for  many  years.  The 
following  review  is  designed  to 
bring  out  a  few  of  the  chemical  as¬ 
pects  of  lignite  coal  which  is  at  pre¬ 
sent  being  produced  mainly  in 
Saskatchewan,  as  distinct  from  bi¬ 
tuminous  coals  generally  associat¬ 
ed  with  British  Columbia  and  Al¬ 
berta  field.s. 

A  report  by  Mr.  D.  B.  Dowling, 
made  for  the  Dominion  Govern- 
mtnt  estimates  that  the  lignite 
coal  reserve  of  the  Province  of  Sas¬ 
katchewan  is  approximately  sixty 
billion  metric  tons.  Present  pro¬ 
duction  in  Saskatchewan  is  about 
1%  million  tons  per  year. 

Lignite,  in  general  appearance, 
is  not  unlike  bituminous  or  anthra¬ 
cite  coal.  On  close  examination,  a 
characteristic  brownish  black  color 
may  be  detected.  Quite  frequent¬ 
ly,  a  woodish,  uneven,  somewhat 
porous  texture,  is  apparent.  This  is 
because  of  its  recent  geological  his¬ 
tory.  Lignite  is  sometimes  con¬ 
sidered  to  be  in  a  transition  period 
in  which  the  high  moisture  content 
of  the  original  plant  material  w'as 
not  decreased  ‘o  that  of  older  coals. 
Possibly  in  some  future  geological 
age,  thousands  of  years  hence,  the 
characteristics  of  the  coal  will  be 
quite  different.  The  uneven  tex¬ 
ture  of  the  lignite  probably  is  due 
to  the  different  rates  of  decay, 
characteristic  of  different  types  of 
plant  or  vegetable  matter.  This 
high  moisture  content  and  loose 
texture  characteristic  of  lignite,  is 
responsible  for  many  of  its  chemi¬ 
cal  properties. 

4$ 

From  an  Industrial  point  of 
view,  a  most  promising  develop¬ 
ment  is  now  taking  place  at  Grand 
Forks,  North  Dakota,  U.S.A.,  where 
lignite  is  being  gasified  on  pilot 
plant  scale,  in  such  a  way  to  pro¬ 
duce  a  gas  analyzing  approximately 
72%  hydrogen*  with  the  balance 
consisting  mainly  of  carbon  di¬ 
oxide.  These  two  gases  can  easily 
be  separated  by  established  scrub¬ 
bing  procedure  to  pix)duce  a  prac¬ 
tically  pure  hydrogen  gas  which 
would  be  suitable  tor  industrial  or 
metallurgical  process. 

While  detailed  information  on 
the  process  has  not  been  released 
by  the  above  mentioned  research 
organization,  lignite  as  a  source  of 
cheap  hydrogen  could  conceivably 
bring  about  a  far-reaching  change 
in  Canadian  industry.  Possibly  hy¬ 
drogen  could  be  used  as  a  reduc¬ 
ing  agent  in  iron  or  non-ferrous 
metallurgy  of  oxide  ores  available 
in  Northern  Manitoba  and  North- 
wftslern  Ontario.  The  man  who 
suggests  the  production  of  pig  iron 
in  Winnipeg  using  lignite  (hydro¬ 
gen)  from  Saskatchewan,  and  iron 
ore  from  Ontario  might  not  be  so 
far  wrong  after  all. 

Adaptibility  of  hydrogen,  whe¬ 
ther  it  be  derived  from  coal,  water, 
or  air,  to  the  liquefaction  of  coal 
and  heavy  oils,  is  considered  by 
many  authorities  as  the  answer  to 
the  increasing  world  demand  for 
domestic  heating  oils,  heavy  diesel 
fuels,  etc.  The  hydrogenation  of 
vegetable  oils  such  as  sunflower, 
rape  seed,  linseed,  etc.,  is  also 
worthy  of  consideration. 

The  production  of  briquettes 
from  lignite  char,  is  another  phase 


of  the  utilization  of  Western  lig¬ 
nite  coal.  Further  research  or  in¬ 
vention  is  required  to  develop  an 
inexpensive  binder  or  moulding 
equipment  which  will  produce  a 
briquette  that  will  withstand  hand¬ 
ling  and  weathering  indefinitely. 
The  creosote  oil,  which  is  by-pro¬ 
duct  from  production  of  lignite 
briquettes,  is,  in  Itself,  a  subject 
for  industrial  research.  The  man¬ 
ufacture  of  synthetic  phenol  resins 
or  chemicals  based  on  the  benzine 
ring  of  organic  chemistry,  could 
be  produced  it  lignite  oil  were 
available  in  sufficient  quantity  and 
price  to  justify  the  large  capital 
expenditure  necessary  for  such  a 
project. 

*  *  * 

One  of  the  less  known  chemi¬ 
cals  or  materials  derived  from  lig¬ 
nite,  namely  a  water  stain,  has  re¬ 
cently  received  some  attention. 
About  1920,  research  in  North  Da¬ 
kota,  resulted  in  the  preparation 
from  waste  lignite  of  a  perman¬ 
ent  wood  stain  -which  for  some 
years,  was  produced  commercially. 
The  particular  brown  pigment  de¬ 
rived  from  lignite  can  be  produced 
from  two  types  of  raw  material. 
First,  by  the  treatment  of  weath¬ 
ered  slack  (very  small  lumps)  lig¬ 
nite  goal.  Secondly,  from  a  gela¬ 
tinous  earthly  material  often 
found  in  quantity  near  lignite  beds. 
This  gelatinous  material  has  been 
given  the  name  of  leonardite  in  re¬ 
cognition  of  work  done  by  an  out¬ 
standing  geologist  by  the  name  of 
Dr.  Leonard. 

The  chemistry  of  the  manufac¬ 
ture  of  wood  stains  from  lignite  or 
leonardite,  is  reported  to  be  sim¬ 
ple.  It  involves  the  solution  of 
the  pigment  contained  in  the  above 
raw  materials  with  dilute  alkali, 
precipitation  with  acids  and  subse¬ 
quent  drying,  grinding,  etc.  The 
outstanding  characteristic  of  such 
a  pigment  is  its  ability  to  be  taken 
into,  or  dropped  from  solution 
merely  by  changirT  the  acidity  or 
elkalidity  of  the  solution  with  hy¬ 
drochloric  acid  or  sodium  hydrox¬ 
ide.  Such  a  characteristic,  name¬ 
ly,  that  of  a  reversible  colloid,  is 
apparent  in  so-called  humic  acid 
derivatives  obtained  from  coal, 
peat,  etc.  This  characteristic,  in 
itself,  should  be  a  very  interesting 
field  for  individuals  working  on 
the  utilization  of  natural  resources, 
such  as  lignite,  leonardite,  peat. 


Manitoba  Mine  Output 
2.'84  P.C.  of  Dominion's 


Winnipeg,  Manitoba — The  value 
of  mineral  production  in  Manitoba 
last  year  is  estimated,  in  a  federal 
report,  at  $13,609,973  or  2.84  per 
cent  of  the  Dominion’s  total  ($479,- 
587,911). 

The  bulk  of  this  was  in  the  metals 
group  with  copper  at  $5,032,550, 
gold  at  $2,575,766  and  zinc  at  $1,- 
765,554. 

Non-metals  made  up  less  than  a 
million,  or  $959,393  while  struc¬ 
tural  and  industrial  minerals,  (clay 
products,  cement,  lime,  sand  and 
gravel  and  stone)  showed  a  total  of 
$2,971,050. 


SCOTT  ADDS  TO  HOLDINGS 

Scott  Chiboiigamau  Mines  re¬ 
ports  that  during  1945  their  liold- 
ings  in  the  Chibougamau  area 
were  expanded  and  70  claims  of 
approximately  40  acres  each  were 
acquired.  The  company  has  pur¬ 
chased  a  light  diamond  drill  and 
some  drilling  will  be  carried  out 
on  some  of  the  more  important 
showings.  Balance  sheet  at  De- 
cev'bei  31  shows  assets  of  $3,059,- 
393,  of  which  $4,379  was  cash. 
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lUlib  —  First  C.P.R.  La<h!n«  Bridg* 
n«or  Montreol— largpst  continu* 
eus  span  in  th*  world  ot  ttio  timo. 


ISZS-Th,  Sun  lifo  Building/ 
Montreal,  largest  office  building 
in  the  British  Empire.  Steelwork 
weighs  20,000  tons.  ' 


DO  Ml  NION  BRIDGE 

LIMITiD 

LACHINE  (MONTREAL)  CANADA 


llluttrafad  her*  ar«  a  few  of  Hi*  ma|or  under¬ 
takings  of  the  Dominion  Bridge  Company  during 
Hi*  post  63  years.  Judged  by  today’s  standards 
some  of  these  may  not  appear,  remarkable,  but  > 

at  the  time  of  their  construction  they  were,  all 
bold  pieces  of  engineering. 

In  the  post  war  world,  as  in  tho  post, 

Dominion  Bridge  enginooring  skill  and 
resource  will  continu*  to  pjoy  o  leading 
part  in  the  development  of  the  country. 


1915  —On*  of  th*  first  lorg* 

hydro-el*ctric  r*gula>ing  got* 
iniralloiiens,  built  for  lit*  loiirMi. 
Kd*  COv  now  owfxd  by  Th* 
Showlnigon  Wal*r  end  Power 


Compony. 


SECOND  V/ORIO  WAR 
In  fh*  war  effort  the  Company*, ... 
resources  hove  been  extended  to 
the  limit.  One  of  the  most  impressive^ 
f < contributions  was  the  fabrication  of* 
corgo  ships. 


1913— On*  ef.  lb*  first  lerg* 

pew*r  hous*  aen*,  built  by  Ifi* 
Company  (ISO  lens)  htstelled  et 
lavr*n,ld*  Company's  plant, 
Grond'Mtr*.  now  owned  by  Th* 
Showinlgan  Water  ond  Tewer 
Company. 


“OF  TASKS  ACCOMPIISHEO"  — Tho  war  tfory 
of  Dominion  Bridge  Company  in  Canada  hat  now 
bean  publithtd  and  it  available  to  •xecufiv*,  and 
engineers  on  request.  The  book  has  125  pages  ef 
illustrated  description  and  provides  a  pormoitenf 
and  graphic  record  of  achievement  in  the  mrsey 
fields  of  war  production.  Write  to  Dominion  Bridgn 
Company  ltd.,  Box  280,  Montreal. 


PLANTS  AND  OPnCtS  IN  PRMOPM  OTW 
OP  CANADA 


Made  from 


This  crown  gear,  started  as  a 
Stelco  A.  I.  S.  I.  4820  Nickel 
Molybdenum  Steel  Billet.  “Pan¬ 
caked”,  shaped  into  a  ring  or 
gear  blank  and  then  fabricated 
into  the  finished  product  shown 
at  the  right,  it  is  typical  of  the 
application  of  war-tested  Stelco 
Alloy  Steels  to  a  wide  variety 
of  peacetime  needs. 

Stelco  Metallurgists  welcome 
inquiries  on  problems  where  the 
use  of  steel  alloys  is  indicated. 


Strength 
and  Endurance 


SioseS 


Steei.  Company  OF  Canada, 
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I  IMITKI) 


,  ;  executtvcoTtiCeS  •*,' 
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HALIFAX.  SAJNT  JOHN.  MONTOCAL 
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ONTARIO  —  Porcupine^  Kirkland  Lake. 

Return  to  Bigness  Poses 
Problems  in  Older  Camps 

Competition  for  Available  Labor  Continues 
Between  Producers  and  Prospect  Mines— 
Some  New  Properties  Boost  Porcupine 
Chances — Larder  Lake  Presses  Ahead. 

WHILE  the  staking  and  financing  boom  of  the  past  few 
years  has  been  most  pronounced  in  outlying  fields  the  most  im¬ 
portant  new  mining  development  is  still  confined  to  the  older 
camps.  In  Ontario  the  Porcupine  and  Kirkland-Larder  Lake 
areas  are  now  featuring  at  least  ten  properties  where  shaft  sink¬ 
ing  is  on  the  immediate  programme.  At  a  time  when  mine  labour 
is  still  scarce  this  is  by  no  means  an  unmi.xed  blessing  for  the 
higher  pay  rates  which  apply  to  shaft  sinking  operations  tend  to 
lead  trained  men  away  from  rather  than  into  the  big  mines  which 
have  the  greatest  economic  interest  in  replenishing  their  staffs. 

The  newer  mines  in  these  two  areas  are  new  of  course  only 
in  a  development  sense.  For  the  most  part  they  have  been  or¬ 
ganized  and  reorganized  over  a  long  spell  of  time  and  have 
waited  for  ore  indications  on  other  properties  to  help  them  in  the 
operation  of  their  own  structures.  Aside  from  those  mines  now 
sinking  shafts  there  are  enough  properties  in  both  camps  yet  to 
be  explored  to  hold  out  hope  that  the  output  may  ultimately  be 
doubled  and  the  life  of  the  camps  extended  for  many  more  years. 
This  was  indicated  even  a  short  time  ago. 

At  Porcupine  the  well  stabilized  i  gradually  being  overshadowed  by 
operation  at  Dome,  McIntyre  and  '  developments  at  Larder  Lake 

Holllnger  continues  with  new  ore  ^  Addison.  The  next  r^lly 

,  ,  ^  big  mine  in  Canada  will  be  here 

replacing  the  old  while  outside  re-  ^-here  ore  bodies  astonishing  even 
sources  are  added  through  Sigma,  for  the  Kirkland  Lake  camp  are 
Belleterre  and  Labrador  Iron  re-  now  being  developed  with  consid- 
spectively.  These  ere  the  more  out-  erable  finesse.  Kerr  .\ddlson  pro¬ 
standing  examples  of  success  In  vldes  the  reason  for  the  exploration 
one  field  sponsoring  new  successes  efforts,  which  In  the  past  couple 
in  others.  of  years  have  drifted  eastwards 

Ore  Bodies  Extended  from  Kirkland  Lake.  Chesterfield 

In  most  of  the  Porcupine  Mines  I  also  continues  to  grow  al- 

recent  exploration  has  added  to  ex-  |  though  perhaps  not  in  as  spectac- 
isting  ore  resources  or  found  new  i  ®  manner  as  Kerr  Addison. 


ore  where  the  exhaustion  point 
was  thought  to  have  been  reached 


Production  Increases 
Most  of  the  producers  at  Kirk- 


or  passed.  Development  is  promis-  land  Lake  and  all  of  the  big  ones 
Ing  In  the  following  Instances  |  have  survived  the  war  although 
where  new  mines  are  now  being  the  manpower  shortage  was  espec- 
created.  The  Goldhawk  Mines  in  tally  severe  in  this  camp.  However, 
the  Xighthawk  sector  is  sponsored  a  balance  between  ore  withdrawal 
by  Broulan  and  Moneta.  two  Por-  and  ore  development  has  been  gen- 
cupine  old.sters.  Porcupine  Reef  erally  maintained  even  though  this 
and  Porcupine  Peninsula  are  prov-  has  been  In  all  Instances  at  the  cost 
ing  up  well.  The  first  one.  a  Brou-  of  substantially  reduced  produc- 
lan  subsidiary.  Is  expected  to  send  tion.  With  the  gradual  return  of 
Its  ore  to  the  parent  company’s  trained  labour  the  Kirkland  Lake 
mill  thus  saving  the  expense  of  Is  now  Improving  to  an  extent  that 
creating  a  mill  plant  of  Its  own.  the  ultimate  production  record. 
At  Nabob  and  De  Santes  resump-  after  four  or  five  good  properties 
tion  of  production  Is  likely  and  in  have  been  added  may  well  surpass 
Aquarius,  New  Augarlta,  Piccadilly,  the  record  established  in  previous 
Golden  Arrow  and  Buffonta,  de-  years.  The  complexity  of  the  Klrk- 
velopment  success  appears  to  be  land  Lake  structure  continues  to 


promising. 


be  proven  by  the  fact  that  Teck 


Gradually  the  Porcupine  puzzle  Hughes  after  many  years  of  allegd- 
Is  solving  itself.  The  puzzle  edly  approaching  the  end  contin- 
expressed  by  very  high  grade  bodies  ues  to  add  new  ore  to  its  known 
side  by  side  with  the  low  grade  resources.  Gradually,  although  not 
mines  all  within  the  same  geologi-  as  quickly  as  one  might  hope,  the 
cal  structure.  depth  situation  which  originally 

Part  of  the  answer  to  the  conum-  curtailed  Lake  Shore’s  production 
drum  Is  now  being  obtained  at  Pay-  is  also  being  clarified, 
master  where  after  years  of  not  Drilling  and  development  pro- 
too  easy  productivity  from  medium  grams  are  now  under  way  on  a 
grade  ore  a  complete  change  is  number  of  properties  including  the 
taking  place  with  increasing  em-  following:  Queenston  Gold,  Araal- 
pLasls  upon  high  grade  showings,  gamated  Larder,  Hay  and  Cathroy 
The  Kirkland  Lake  sector  is  Larder. 


Aunor 

Operations  at  this  property  have 
been  featured  by  exceptionally  high 
grade  ore  discoveries  in  deeper 
levels.  Production  rate  is  now  get¬ 
ting  close  to  pre-war  capacity  and 
earnings  should  show  a  substan¬ 
tial  improvement  from  now  on.  The 
higher  grade  milled  in  1945  has  to 
a  large  extent  offset  the  reduced 
mill  rate  made  necessary  by  lack  of 
labour. 

Broulan  Porcupine 

Ore  developments  continue  to 
show  little  in  the  way  of  new  re¬ 
sources.  While  production  is  be¬ 
ing  maintained  increased  interest 
is  being  paid  by  the  company  in  new 
developments  such  as  the  deep  drill¬ 
ing  efforts  on  the  Bonetal  property 
controlled  by  Broulan  and  explo¬ 
rations  of  Porcupine  Reef  Gold 
Mine  where  ore  resourc.es  of  some 
interest  are  being  outlined.  The 
working  capital  position  remains 
strong  in  spite  of  these  outside  par¬ 
ticipations. 

Buffalo  Ankerite 

An  early  return  to  the  normal 
mill  rate  at  Buffalo  depends  upon 
a  more  steady  supply  of  labour 
which  also  must  determine  the  ex¬ 
tent  to  which  new  ore  will  be  de¬ 
veloped.  The  Company’s  ore  re¬ 
sources  are  not  very  substantial  at 
the  present  time  being  sufficient 
for  probably  less  than  two  year’s 
normal  operations. 

Coniaurum 

The  return  to  a  more  normal 
operating  rate  is  greatly  helped  by 
the  discovery  of  new  ore  on  lower 


I  levels  which  appear  to  be  important 
I  both  from  the  point  of  view  of 
!  tonnage  and  grade.  The  Company 
!  boasts  a  very  strong  working  cap- 
I  pital  position  and  is  expected  to 
forge  ahead  as  soon  as  the  set¬ 
backs  of  the  war  years  have  been 
caught  up  with.  A  reasonably  long 
life  is  expected  from  this  property. 

Delnite 

Here  too,  a  more  ample  labour 
supply  will  make  all  the  difference 
in  production  and  earnings.  A 
gradual  increase  is  being  shown 
in  monthly  production  statements 
and  the  working  capital  has  been 
more  than  maintained,  making  it 
possible  to  carry  forward  a  strong 
ore  development  during  the  next 
year  or  so. 


Interest  at  Dome  Mines,  aside 
from  operations  which  have  been 
well  maintained  throughout  the 
war,  centres  in  a  number  of  sub¬ 
sidiary  companies,  most  of  which 
appear  to  be  well  under  way  to¬ 
wards  gold  production.  Sigma,  of 
course,  continues-  to  be  the  chief 
subsidiary  but  the  Company  in  the 
past  two  years  has  taken  an  ex¬ 
ceptionally  strong  position  In  the 
Red  Lake  Area  where  Campbell 
Red  Lake  seems  to  be  nearing  pro¬ 
duction  stage.  Other  Red  Lake 
properties  controlled  are  at  Dexter 
Red  Lake,  Lassie  Red  Lake  and 
Robin  Red  Lake.  Ore  resources 
at  the  parent  property  appear  suf- 
licient  for  many  more  years  of 
profitable  operations  as  all  sections 
of  the  property  have  by  no  means 
been  thoroughly  examined  as  yet. 
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Hallnor 

It  Is  still  in  the  stages  of  a  large 
scale  development  program  design¬ 
ed  to  carry  operations  down  a  thou¬ 
sand  feet  below  present  workings. 
Production  is  being  maintained  at 
the  present  reduced  rate  and  ore 
resources,  which  are  said  to  be  suf¬ 
ficient  for  at  least  three  years  of 
capacity  operations,  should  improve 
considerably  as  the  lower  working  ] 
faces  are  opened  up. 

Hollinger 

Production  is  once  more  increas¬ 
ing  gradually  as  labour  supply  be-  . 
comes  more  ample  for  both  ore  ' 
production  and  development.  The 
ore  position  has  been  well  main¬ 
tained  throughout  the  war  years 
and  earnings  have  been  more  or 
less  stable.  Of  chief  interest  at  the 
present  time  is  Hollinger’s  new 
venture  in  the  iron  ore  fields  of 
Northern  Quebec  where  over  5000 
acres  have  been  set  aside  for  de¬ 
velopment  by  the  Hollinger  spon-  ' 
sored  syndicate.  The  Canadian-  , 
American  syndicate  expects  to  ^ 
spend  some  $200,000,000  on  the 
development  of  proven  iron  de-  j 
posits  which  may  well  become 
North  America’s  most  important  j 
source  of  iron  ore  in  the  future.  , 
While  a  long  term  development  at  r 
best  this  Quebec  and  Labrador  en-  , 
terprlse  must  henceforth  be  regard-  ; 
ed  as  one  of  the  chief  functions  of  ( 
the  Hollinger  Company  and  as  such 
must  be  expected  to  sharply  in¬ 
fluence  the  future  valuation  which 
may  be  placed  on  Hollinger  securi¬ 
ties.  The  gold  mine  subsidiary  of  f 
Young  Davidson  continues  at  a  i 
production  rate  of  about  700  tons  1 
per  day  with  the  property  maintain-  I 
ed  in  good  shape  throughout  the  ' 
war  years.  '' 

_  I 

McIntyre  Porcupine  j 

This  pioneer  producer  of  the  t 
Porcupine  area  has  exceptionally  t 
well  maintained  its  mining  position.  I 
The  size  of  the  company’s  opera-  f 
tion  has  enabled  management  to  > 
practise  a  certain  flexibility  in  ^ 
production  and  development  with  [ 
the  result  that  the  severe  lack  of  ' 
labour  experienced  by  all  gold 
mines  has  done  less  harm  to  the  Me-  j 
Intyre  tvorkings  than  to  those  of 
many  other  companies.  1945  was  ^ 
featured  by  new  ore  developments 
on  lower  levels,  which  when  fully 
opened  up  may  add  considerable 
years  to  the  new  foreseen  life  ex¬ 
pectancy  of  this  property.  The 
ore  grade  on  these  levels  runs  ap-  (, 
proximately  1/3  ounce  per  ton  for  j 
a  total  vein  length  of  more  than  a  a 
mile  and  an  average  width  of  8  i 
feet.  Development  work  is  con-  l 
tinuing  at  these  levels  and  the  re-  a 
sponse  has  been  excellent  to  date,  c 
Ore  resources,  without  counting  c 
these  new  sources,  have  been  main-  v 
tained  at  better  than  five  years  at  1 
capacity  production  and  the  finan-  s 
cial  position  of  the  company  has  ^ 
been  maintained  to  the  same  e.\tent.  ^ 
The  investment  portfolio,  not  ^ 
counting  Belleterre  holdings,  are  s 
estimated  at  close  to  $30.00  per 
share  of  McIntyre  and  Belleterre 
which  should  materially  improve 
when  a  greater  influx  of  mine  fa¬ 
vour  adds  further  to  the  McIntyre 
valuation. 

Pamour 

All  development  at  Pamour  has 
not  been  very  satisfactory  during  ! 
the  war  years  due  to  the  severe 
lack  of  efficient  mine  labour  and 
as  a  result  ore  resources  have  ' 
shown  some  substantial  declines. 
The  Company  is  now  planning  for 
the  rehabilitation  of  the  property 
which  has  always  been  known  as 
one  of  the  areas  large  tonnage 
producers  and  since  there  are  still 
some  sections  of  the  property  that 
have  been  only  superficially  ex¬ 
amined  an  Improvement  in  both 
ore  resources  and  long  term  pro¬ 
duction  rates  may  be  expected.  The 
strong  working  capital  position  of 
better  than  $3,000,000  provides 
funds  for  the  expansion  program,  j 

Paymaster  I 

Paymaster  has,  only  a  few  weeks 
ago,  reported  the  highest  milling 
grade  in  its  history  which  is  indi¬ 
cative  of  the  steady  improvement 
which  this  company  has  shown  for  ' 
some  time.  The  new  ore  develop-  | 
ment  which  featured  1945  has  tajeen 
place  on  lower  levels  and  has  been 
outstanding  both  as  to  grade  and  ! 
extent  of  ore.  The  milling  of  the  i 
higher  grade  ore  from  the  bottom  | 
levels  is  expected  to  make  some  dif-  1 
ference  in  the  Company’s  net  earn-  I 
Ings  and  production,  which  last  1 
year  was  at  the  rate  of  a  little  more  ’ 
than  $1,000,000,  and  will  soon  be 
back  at  at  least  $1,500,000  the 
average  rate  prevailing  until  about 
1944. 

Preston  East  Dome 

Preston  East  Dome  has  not  yet 
reached  its  full  capacity  of  1,000 
tons  a  day,  but  progress  is  being 
made  towards  that  end  through 
the  mining  of  good  ore  from  a  num¬ 
ber  of  locations.  The  Company  is 
now  engaged  in  a  program  designed 
to  extend  to  ore  sources,  with  parti¬ 
cular  interest  being  shown  in  a 
new  section  near  the  northern 
boundary.  The  Company  is  also 
participating  in  a  drilling  cam¬ 
paign  on  the  adjoining  Cincinnati 
property  which  is  being  explored 
at  the  1000  foot  level  from  Preston  i 
East  Dome.  The  Company  has  just  j 
completed  its  new  shaft  opening 
five  new  levels  and  is  today  in  an 
exceptionally  advantageous  posi¬ 
tion. 

\YE8T  AMULET  MINES 

Encouraged  by  magnetometer  ' 
surveys  late  last  autumn,  fleldmen  ; 
are  outlining  a  promising  mineral-  ■ 
Ized  section  where  Dr.  M.  E.  Wilson  ; 
of  the  Dominion  Government  Sur-  1 
veys,  shows  a  fourth  anticline  in  | 
his  authentic  report  on  the  Noran-  i 
da-Walte-Amulet  section,  the  other  ’ 
three  anticlines  there  shown  being 
Noranda-Quemont,  Amulet.  and 
Waite.  Previous  to  further  drilling  , 
this  section  will  be  thoroughly  | 
prospected  and  geologically  mapped  | 
in  detail  a^d  then  magnetoinetered.  I 


Kirkland  Lake — Larder  Lake  Area 


Bidgood  Kirkland 

The  erratic  nature  of  the  ore 
occurrence  on  this  property  makes 
it  impossible  to  estimate  ore  re¬ 
serves.  However,  it  is  known  that 
substantial  new  developments  of 
profitable  ore  will  have  to  take  place 
before  long  to  assure  production 
for  any  great  length  of  time  ahead. 
The  Company  has  made  arrange¬ 
ments  with  the  neighbouring  Gor¬ 
don  Lebel  for  joint  development. 
There  are  some  encouraging  loca¬ 
tions  still  to  be  tested  at  Bidgood. 
Last  year  In  the  Company  showed 
a  small  profit  compared  with  a 
loss  in  1944. 

Chesterville 

With  the  return  of  mine  labour 
in  greater  numbers  production  and 
ore  development  are  once  again 
being  speeded  up  at  Chesterville. 
There  has  been  a  substantial  Im¬ 
provement  of  late  and  although  the 
progress  has  not  been  comparable 
to  that  in  the  neighbouring  Kerr 
Addison  property,  Chesterville  ap¬ 
pears  destined  to  be  a  real  large- 
scale  producer  in  years  to  come. 
The  production  rate  during  the  war 
dropped  from  700  tons  capacity  to 
375  tons  but  is  now  again  about  the 
600  ton  rate. 

•  Kerr  Addison 

This  Company  during  the  past 
few  years  has  climbed  into  the  top 
rank  of  Canadian  gold  mines  and 
last  year’s  performance  from  the 
point  of  view  of  proving  new  ore 
has  only  underscored  the  advance 
which  tliis  Company  has  made.  Ore 
reserves  now  are  estimated  at  above 
10,000,000  tons  of  a  very  substan¬ 
tial  grade  and  there  is  no  doubt 
that  production  rates  will  continue 
to  be  boosted  substantially  during 
the  next  few  years.  ,\n  increaqf 
of  the  daily  capacity  to  4,000  tons 
is  now  being  planned  and  the  over¬ 
all  programme  includes  the  devel¬ 
opment  of  the  town-site  and  other 
important  appurtenances.  The  lack 
of  manpower  during  1945  has  re¬ 
duced  the  mill  rate  but  this  has 
been  offset  in  part  by  the  improve¬ 
ment  in  the  milling  grade.  Di¬ 
vidends  are  mainfalned  at  30c  per 
share. 

Kirkland  Lake 

The  picture  at  Kirkland  has 
changed  very  materially  during 
194  5  with  the  development  of  new 
and  higher  grade  ore  resources  on 
lower  levels.  The  new  additions 
have  boosted  the  mine  average  to 
a  grade  substantially  above  the 
current  mill  grade  and  have  prol¬ 
onged  the  life  of  the  Comnany  be¬ 
yond  anything  that  could  have 
been  estimated  even  a  short  time 
ago  Ore  reserves  at  the  end  of 
1945  are  at  the  highest  level  since 
the  Company  was  incorporated  in 
1919. 


Lake  Shore 

After  a  number  of  years  of  low 
production  rates  Lakeshore  has 
finally  become  stabilized  at  a  dally 
rate  of  about  1500  tons.  The  depth 
condition  which  has  created  so 
much  trouble  in  years  gone  by  and 
which  for  a  time  seemed  to  threat¬ 
en  the  depth  development  at  Kirk¬ 
land  Lake  generally  is  now  under 
control  and  downward  extensions 
of  known  good  grade  ore  bodies 
are  once  again  being  developed 
and  added  to  the  ore  reserves. 
While  there  Is  little  chance  that 
the  company  may  reach  the  former 
capacity  of  2700  tons  a  day  a  com¬ 
plete  solving  of  the  technical  prob¬ 
lems  may  bring  back  some  of  the 
high  earnings  shown  during  the 
decade  before  the  war. 

Macasaa 

This  Company  had  been  seriously 
hit  during  the  war  by  the  labour 
shortage  but  the  low  production 
figure  of  $75,000  a  month  shown 
in  1945  is  now  being  added  to  and 
there  are  excellent  chances  that 
once  the  development  programme 
catches  up  with  the  mill  capacity 
the  former  earnings  rate  of  40c  a 
share  may  be  achieved  before  very 
long.  Macassa  owns  a  promising 
subsidiary  mine  at  RenabI  where 
large  ore  resources  of  a  good 
medium  grade  will  be  subjected  to 
production  by  the  end  of  the  cur¬ 
rent  year.  Deeper  levels  at  Ma¬ 
cassa  give  promise  of  substantial 
ore. 

Omega 

This  Company  has  reached  the 
end  of  its  present  production  phase 
and  resumption  of  large  scale  min¬ 
ing  operations  must  be  left  depen¬ 
dant  upon  new  ore  being  developed 
in  such  section  of  the  property  as 
may  still  be  there  for  exploitation. 
In  the  meantime  to  end  the  period 
during  which  there  have  been 
heavy  month  end  losses  the  Com¬ 
pany  has  put  its  plant  facilities  and 
staff  at  the  disposal  qf  Amalgamat¬ 
ed  Larder  Lake  Gold  Mines,  where 
production  and  further  develop¬ 
ment  are  now  carried  on. 

Sylvanite 

This  Company  has  reduced  its 
mill  rate  from  600  tons  to  about 
300  tons  during  the  war,  but  is  ex¬ 
pected  to  reach  rapacity  some¬ 
time  during  the  present  year.  The 
mine  condition  continues  to  be  ex¬ 
cellent  in  spite  of  the  serious  lack 
of  development  work  of  the  past 
two  years,  and  a  long  life  appears 
to  be  assured  by  the  fact  that  good 
ore  indications  have  been  had  in 
underground  drills  as  deep  as  7,000 
feet,  which  is  far  below  present 
mine  bottom.  A  strong  working 
capital  position  should  enable  the 
Company  to  work  towards  its  for¬ 
mer  high  estate  as  soon  as  suffi¬ 
cient  mine  labour  becomes  avail¬ 
able. 
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Teck  Hughes 

Teck  Hughes  continues  to  con¬ 
found  the  prophets  who  six  and 
eight  years  ago  predicted  a  very 
short  lite.  The  new  development 
programme  now  undertaken  In  a 
substantial  block  previously  work¬ 
ed  gave  very  encouraging  ore 
showings  and  after  milling  over 
100,000  tons  of  ore  last  year  of  an 
even  higher  grade  than  that  ob¬ 
tained  in  194  4  the  Company  has 
once  again  managed  to  maintain 
its  ore  reserves  at  close  to  300,- 
000  tons.  The  earnings  from  La- 
maque  Gold  Mines,  the  chief  sub¬ 
sidiary,  continue  to  be  the  most 
important  part  of  the  Company’s 
net  profits,  which  last  year,  due 
to  higher  operating  expenses,  were 
reduced  from  16c  to  12c  a  share. 
The  gradual  Increase  in  the  Influx 
of  labour  is  again  making  normal 
operations  possible. 

Toburn 

Production  at  Toburn  has  been 
stabilized  and  ore  reserves  have 
been  well  maintained.  An  in¬ 
creasing  amount  of  attention  is 
being  paid  by  the  Company  to  out¬ 
side  explorations  and  a  number  of 
claims  in  Rouyn  area  in  Quebec 
are  now  being  investigated.  Posi¬ 
tive  ore  reserves  are  estimated  at 
approximately  two  years  require¬ 
ments  at  current  production  rate 
of  40,000  tons  per  annum. 

Upper  Canada 

Mill  tonnage  has  recently  been 
increased  to  over  260  tons,  made 
possible  both  by  a  return  of  la¬ 
bour  and  by  the  development  of 
additional  good  ore  reserves.  The 


Head  Offices 
South  Porcupine,  Ont. 


average  mine  grade  at  Upper  Can¬ 
ada  has  not  been  very  high  In  re¬ 
cent  years,  but  the  showing  In 
the  No.  2  ore  body  seem  to  boost 
the  general  average  substantially, 
with  expected  consequences  on  pro¬ 
duction  and  earnings,  from  now 
on.  The  Company  controls  Queens¬ 
ton  Mines,  where  several  million 
tons  of  low-grade  ore  are  ready 
for  exploitation  and  for  ultimate 
treatment  in  the  Upper  Canada 
mill. 

Wright  Hargreaves 

Diminishing  ore  reserves  t  at 
Wright  Hargreaves  make  It  ap¬ 
pear  unlikely  that  the  1,200  ton 
daily  capacity  will  again  he  reach¬ 
ed,  although  a  substantial  im¬ 
provement  from  the  low  400  ton 
rate  of  recent  months  has  already 
taken  place.  At  the  current  top 
there  is  a  life  of  about  five  years 
ahead  for  this  Company  without 
any  additional  ore  being  found, 
and  a  strong  working  capital  posi¬ 
tion  of  near  $5,000,000  should 
make  it  possible  to  acquire  and 
develop  a  new  property  of  merit. 
With  this  need  in  view  the  Com¬ 
pany  maintains  a  number  of  minor 
outside  Interests. 

CHESKIRK  MINES 

Cheskirk  Mines,  Ltd.,  reports 
that  during  April  two  heavy  drills 
were  kept  in  operation  affecting 
the  completion  of  holes  20  to  24. 
This  work  has  revealed  structural 
and  geological  conditions  Ideal  for 
the  occurrence  of  sizable  gold  ore 
bodies.  The  general  picture  how¬ 
ever  is  obscured  by  faulting  and 
will  require  further  drilling  for 
clarification. 


Hudson  Bay 
Mining  and  Smelting 
Co.,  Limited 


Producers  of 

Copper  •  Zinc  •  Gold 
Silver  •  Cadmium 
Selenium  and  Tellurium 

• 

Mine  and  Metallurgical  Plants 

FUN  FLON 
MANITOfeA 

• 

Hydro  Electric  Plants 

ISLAND  FALLS 
SASKATCHEWAN 


Hudson  Bay  Mining  and  Smelting 

Co.,  Limited 


liKorporifed  Under  The  Dominion  Compenies  Act/ 
December  27,  1927. 


THE  FINANCIAL  TIMES.  MAY  17,  K'" 


ONTARIO  —  Red  Lake,  L.  L.  Lac,  Beardmore.  stantlal  difference  in  the  earnings 

*  '  •  ■■■'  '  .  -  record  which  in  the  past  has  been 

satisfactory. 

Minor  Ontario  Camps  Magnet  Consolidated 

a  _  Recent  development  on  thAninth 

Are  Commg  Back  Slowly 

ton  over  some  considerable  length. 

New  Discoveries  are  More  Scarce  in  Outlying  development  program  which 

.  .  '*is  now  under  way  is  expected  to 

Areas  but  Production  Shows  Gains  —  Most  improve  the  ore  reserve  situation 

#c  j  j  ^  .•  ni.ri,  sufficiently  to  .bring  the  Company 

ot  Suspended  Operations  Now  Back  in  Fold  —  back  ultimately  into  a  position 
Cobalt  Comes  to  Life  Again. 

THE  MINOR  gold  camps  in  Ontario  have  not  been  as  spec-  _ 

tacularly  active  during  1945  as  other  areas,  but  some  good  pro-  Matachewan  Cons, 

grass  has  been  made  nevertheless.  Discoveries  of  new  potential  1945  company  has 

mines  were  less  numerous,  due  to  substantially  less  diamond  again  found  it  necessary  to  some- 
drilling  than  elsewhere,  but  the  older  producers  in  the  various  what  reduce  its  milling  rate  and  the 
areas  have  all  rehabilitated  themselves  and  with  the  e.xception  o>’e  mined  continues  to  be 

of  Magnet,  production  has  been  resumed  at  all  mines  where  o,.e  resources,  however,  indicate 
shortages  of  labour  during  the  war  had  brought  about  a  sus-  that  a  substantial  tonnage  produc- 
pension.  tion  can  be  maintained  for  a  con- 

The  Pickle  Crow  area  is  featured  is  expected  to  resume  development 
by  the  steady  improvement  at  Cen-  work,  and  at  Golden  Arrow  largo  P^ogiamme  tenta  ively  outlined  for 

tral  Patricia  and  by  the  absorp-  medium  grade  ore  bodies  are  being  "1 

tion  of  the  Alhanv  River  nronertv  elver,  e  - - -  tecHne  s-t^ady  improvement  once  normal 


tion  of  the  Albany  River  property  given  a  thorough  testing.  ^HonT'  eVireV  4 

Into  the  Pickle  Crow  workings.  The  Red  Lake  Camp,  which  had  ‘^‘”^<l*tlons  a^aln  e^ist. 

Crowshore  and  Dona  Patricia  are  been  hit  exceptionally  hard  by  a  M  If  R  A  I  L 

advancing  development  work  and  shortage  of  manpower  earlier  in  IVlclvenzie  Ked  Lake 

may  reach  the  producing  stage.  At  the  war,  is  now  coming  back  and  A  new  mine  is  being  developed  in 
Little  Long  Lac  four  producing  the  leadership  provided  by  the  the  north  ore  body  at  McKenkie 

mines  are  rapidly  getting  b^ck  to  established  producers  is  reflected  which  may  make  it  advisable  to 

normal  with  the  re.sumption  of  pro-  in  the  exploration  activities  carried  bring  about  an  increase  in  the  daily 
duction  at  MacLeod-Cockshiitt,  but  out  on  a  number  of  independent  ore  milling  rate  at  a  later  date.  Labour 
little  in  the  way  of  new  properties  holding  company  financed  proper-  shortages,  which  affected  both  de¬ 
ls  being  developed  or  Indicated.  ties.  The  oldest  of  the  Ontario  min-  velopment  and  production  during 

c,  .  ,  «„si,  iuB  camps,  the  Silba  area  at  Cobalt.  1^44  and  1945,  are  now  easing  and 

*  has  taken  on  a  new  lease  of  life  't  is  expected  that  McKenzie  Red 

Northwestern  Ontario  had  a  stak-  with  the  increa.se  in  the  price  of  Lake  will  shortly  be  back  at  its 
Ing  rush  during  1945  in  the  Ling-  .silver,  and  production  is  either  be-  l^ormer  high  position.  No  ore  re¬ 
man  Lake  area  where  encouraging  ing  resumed  or  is  being  prepared  spi’ve  estimate  can  lie  made  at  Mc- 
prospects  are  now  being  invps'‘—if-  1  for  at  a  number  of  properties  un-  Kenzie  Red  Lake  duo  to  the  pecu- 
ed.  In  far  eastern  Ontario,  u'  ’  I  der  the  original  or  under  new  man-  nature  of  the  ore  occurrences, 

the  Porcupine  Beattie  break,  I'  r  I  agement.  is  known  that  tne  Company 


Berens  River 

Although  production  and  earn- 

ings  in  19  45  were  considerably  new  levels  where  satisfactory  Pickle  Crow 

better  than  in  1944  the  over-all  occurrences  ha\e  been  The  steady  increase  in  ore  re- 

outlook  for  the  Company  was  less  Company  has  also  staked  serves  noted  at  Pickle  Crow  during 

encouragin,g.  No  new  ore  of  any  nntnri"' T  .  '•It'^ately 

/•nTiaoniien^o  wac  /levpinnpH  nnu  av  Ontario  foi  further  development.  jje  reflected  in  a  hiaher  dailv  nro- 


I  agement.  is  known  that  tne  Company 

_ L_  has  a  number  of  years  of  ore  ahead 

1  gramme  including  the  sinking  of  an  ®t  current  production  level. 


Pickle  Crow 

The  steady  increase  in  ore  re- 


consequence  was  developed  and  as 
a  result  ore  resources  were  reduced 
to  less  than  40,000  tons  which  is 
Only  one-half  of  last  year's  total 
milling  rate.  There  did  not  appear 


niaiio  ror  lurtner  development.  be  reflected  in  a  higher  daily  pro- 

-  duction  rate.  The  northern  mine 

a/f.A....  D_J  I  area,  where  a  more  or  less  self-con- 

lvia<lsen-Keci  Lake  ore  source  is  being  opened 

The  strong  working  capital  posi-  up  proves  to  be  an  extensive  de- 


Holding  Companies  Add  to 
Valuation  of  Portfolios 


to  be  any  chances  for  immediate  Madsen  Red  Lake  Is  expect-  posit  although  of  an  average  grade 

improvement.  make  Itself  felt  In  an  expan-  slightly  lower  than  the  former 

-  sion  programme  which  currently  is  Pickle  Crow  average.  Shaft  sink- 

r^nfr.l  developing  a  large  new  block  of  low-  lug  at  No.  3  has  now  progressed 

v.enirai  rairicia  level  ore  where  both  grade  and  to  a  depth  of  1500  feet  and  has  been 

The  daily  milling  rate  Is  now  quantity  are  reported  to  be  most  instrumental  In  pushing  develop- 
approacliing  the  capacity  of  400  satisfactory.  The  Company  may  ment  work  at  a  good  rate.  The 
tons  due  to  an  improvement  In  the  consider,  a  doubling  of  the  dally  Company  hopes  to  offset  the  slight 
supply  of  mine  labour.  Ore  re-  uiill  rate  capacity  from  400  to  800  decline  in  grade  by  an  equivalent 
sources,  which  are  usually  kept  at  tons,  which  should  make  a  sub-  reduction  in  operating  costs. 

a  level  of  about  three  years’  sup-  ■ — - 

ply,  have  been  well  maintained  in  Tj  11*  *  All 

velopment  work,  and  a  very  strong  Holding  Companies  Add  to 

working  capital  position  enables  the  V  r  1  _• 

SSiX'b»r  Valuation  of  Portfolios 

Cochenour  Willans  ***  nature  of  the  mining  opment  of  various  mining  and  met- 

Like  most  of  the  outlying  pro-  successful  producers  allurgical  enterprises, 

ducing  properties,  Cochenour  has  the  course  of  years  should  in-  As.scfs  Boosted  Sharply 

suffered  heavily  during  the  war  vest  part  of  their  profits  In  the  The  result  of  mining  operations 

due  to  the  labour  shortage — pro-  furthering  of  similar  enterprises  the  war  and  especially  the 

duction  at  one  time  having  been  .  Canada  is  concern  consequences  of  the  drilling  and 

reduced  to  as  low  as  10%  of  the  Jd  has  been  especiS  true  financing  boom  ot  the  Past  three 

Tnlli  ranacitv  of  350  ton/  a  day  I  especid  y  true  oi  tnose  years,  have  made  considerable  dif- 

miil  capacity  or  oou  ions  a  aay.  mines  whose  fortune  was  based  on  thn  fo,t„r,£.=  of  ,r.o=f 

Recent  investigations  and  diamond  ..jiy-,.  Ore  bodies  mav  he  exhaust  ‘C'cnce  in  tne  foi tunes  ot  most 

drilling  has  met  with  outstaiid-  ^‘Yn^,  „,in1ng  SnAimAloseAut  companies.  Mining 

Ine  success  in  the  opening  of  en-  ^  S  camps  i  ay  close,  but  corporation  with  its  Quemont  is 

l;^r^eirneTor"e?odi:rwSfch  have  m^in^:  l/^Tnlalia  ;jy  but  one  instance  of  this  develop- 

materially  changed  the  Cochenour  sponsor  new  camps  ulw  enter-  a  property  which  in 

Wiiinns  Picture  i  new  cdiiips,  new  eiiiei  individual  hands  would  go  from 

Willans  Picture^ _  p.ises,  new  explorations  1945  auction  block  to  auction  block  in 

14  1  Rrt,.!,  additions  7^®  ever  the  course  of  twelve  years,  never 

Hard  Rock  growing  list  of  mine  holding  com-  being  financed  sufficiently  to  show 

The  Company  resumed  its  mill  Panies,  and  as  formerly  famous  gold  what  it  contains,  has  been  nurtur- 
operations  last  November,  but  con-  niines  approached  their  end,  they,  along  by  holding  companies 
siderable  stress  is  still  put  upon  t  ,  aie  joining  their  resources  in  until  sufficient  was  known  of  its 
the  job  of  finding  new  ore  to  aug-  tli^e  development  of  other  mines,  geology,  or  until  market  conditions 
ment  the  rather  small  reserves  of  The  story  of  Teck  Hughes  and  Dome  were  favourable  Then  as  it  fre- 
about  150,000  tons.  Extensive  sponsoring  the  Lamaque  -  Sigma  quently  happens  there  is  a  time  for 
diamond  drilling  and  drifting  com-  camp.s  is  now  common  property.  It  jbe  pay-off.  Today  Quemont  prob- 
bines  is  now  being  carried  on  in  is  a  story  that  can  be  duplicated  In  ably  represents  Canada’s  ace 
lower  levels  and  given  encourage-  other  Canadian  mining  fields.  among  properties  sponsored  by 

ment.  Outside  operations  are  ex-  "Ventures  Mining  Corporation  of  holding  companies, 
tended  throughout  Ontario  and  Canada  and  Nipissing  Mines  are  Every  mining  enterprise  'which 

Quebec,  where,  on  three  proper-  but  two  of  the  great  Canadian  con-  looks  as  if  it  might  succeed  —  and 

ties  at  least,  some  gold  showings  cerns  whose  interests  now  are  then  usually  because  it  has  been 

have  been  obtained.  country-wide- who  again  have  spon-  given  a  scientific  going-over  —  is 

-  sored  holding  companies  of  their  at  least  in  part  financed  by  another 

Hasaga  own  devoted  exclusively  to  the  de-  company.  One  might  refer  to  Sul- 

DrilHne-  at  denth  and  the  inves-  '’®*opment  of  other  properties.  llvan’s  interest  in  East  Sullivan, 

tlaatlon  ff  iesSn  ore  extensions  Another  kind  of  holding  com-  one  might  refer  to  Noranda’s  par- 

have  completely  changed  the  out-  Pany  without  any  actual  production  ticipatlon  in  its  very  prosperous 
innir  for  Hasaea  Gold  Mines  4n  backgrounds  of  their  own  are  the  family  of  junior  mines,  one  might 
intfreiA^w  miners  applrei^^^^  be"  Frobisher,  the  Anglo  Huronian  and  refer  to  Anglo-Huronian’s  Kerr  Id- 
fng  developed,  which  may  inaL  It  Continental  Resources,  dison.  One  could  indeed  find  dozens 

worthwhile  to  replace  the  350  ton  fut  they  too  primarily  have  drawn  of  examples  but  in  those  Instances 

mill  which  is  being  operated  at  the  sponsoring  capital  from  mm-  it  is  not  a  holding  company  opera- 

former  Red  Lake  Gold  Shore  prop-  * enterprises,  and  they  too  are  tion  pure  and  simple.  It  is  more 
ertv  Hasaca  ore  is  Aw  Ling  concerned  primarily,  although  not  frequently  the  result  of  a  good  deal 
dr£.ed  ove"  a  Ln^iderable  exclusively,  with  the  devel-  of  luck  than  anything  else, 

tance  and  it  is  felt  that  a  new  mill  _  _ 

at  Hasaga  could  more  than  justify  Anglo  Huronian  Fields,  .Hollinger,  Wright  Har- 

Itself  in  a  short  time.  Ore  indica-  This  Company’s  chief  interest  is  Sreaves,  Perron,  Macassa  and  Cau¬ 
tions  show  good  medium  values.  in  the  Kerr  Addlsdn,  in  which  hold-  Malartic.  The  Company 


This  Company  boosted  its  earn¬ 
ings  and  production  during  1945 
due  to  an  increase  In  the  ore  grade. 
There  has  been  a  steady  improve¬ 
ment  in  the  manpower  supply  dur¬ 
ing  the  latter  part  of  1945  and 
while  ore  reserves  have  been  re¬ 
duced,  it  is  expected  that  under¬ 
ground  operations  will  shortly  make 
up  this  decline.  The  Company 
maintains  a  number  of  outside  par¬ 
ticipations. 

Little  Long  Lac 

Development  work  on  lower 
levels  at  Little  Long  Lac  has 
brought  about  a  moderate  and  ap¬ 
parently  permanent  decline  in  the 
average  ore  grade  from  $17.00  to 
about  $14.00  per  ton.  However, 
the  gradual  increase  in  dally  pro¬ 
duction,  which  at  one  time  during 
the  war  has  been  reduced  to  50% 
Of  capacity,  should  lead  to  a  sub- 
Btantial  improvement  in  net  earn¬ 
ings  over  the  past  few  years.  The 
Company  has  a  strong  working 
capital  position  of  close  to  $1,000,- 
000.00  and  Is  In  an  excellent  posi¬ 
tion  to  maintain  forward  develop¬ 
ments  at  a  high  rate  under  normal 
labour  conditions. 

McLeod  Cockshutt 

After  being  closed  for  nearly  one 
year  MacLeod-Cockshutt  resumed 
milling  operations  last  February. 
A  rate  of  approximately  600  tons 
per  day  is  now  being  established 
and  the  substantial  ore  reserves  in¬ 
dicate  that  a  1,000  ton  rate  can 
be  maintained  for  3  V2  years.  On 
this  basis  a  strong  earnings  posi¬ 
tion  should  shortly  be  again  re¬ 
ported  from  an  average  ore  gr-'de 
of  $8.60.  The  period  during  which 
the  mill  was  c!o.se1  was  '  ’v  •’ 


It  is  in  the  nature  of  the  mining 
industry  that  successful  producers 
in  the  course  of  years  should  in¬ 
vest  part  of  their  profits  In  the 
furthering  of  similar  enterprises. 
This,  as  far  as  Canada  is  concern¬ 
ed,  has  been  especially  true  of  those 
miiie.s  whose  fortune  was  based  on 
silver.  Ore  bodies  may  be  exhaust¬ 
ed  and  mining  camps  may  close,  but 
the  wealth  created  in  successful 
mining  almost  Invariably  goes  back 
to  sponsor  new  camps,  new  enter¬ 
prises,  new  explorations.  1945 
again  sees  its  additions  to  the  ever 
growing  list  of  mine  holding  com¬ 
panies,  and  as  formerly  famous  gold 
mines  approached  their  end,  they, 
too,  are  joining  theJr  resources  in 
the  development  of  other  mines. 
The  story  of  Teck  Hughes  and  Dome 
sponsoring  the  Lamaque  -  Sigma 
camps  is  now  common  property.  It 
is  a  story  that  can  be  duplicate  In 
other  Canadian  mining  fields. 

"Ventures  Mining  Corporation  of 
Canada  and  Nipissing  Mines  are 
but  two  of  the  great  Canadian  con¬ 
cerns  whose  interests  now  are 
country-wide- who  again  have  spon¬ 
sored  holding  companies  of  their 
own  devoted  exclusively  to  the  de¬ 
velopment  of  other  properties. 

Another  kind  of  holding  com¬ 
pany  without  any  actual  production 
backgrounds  of  their  own  are  the 
Frobisher,  the  Anglo  Huronian  and 
the  Trans  Continental  Resources, 
but  they  too  primarily  have  drawn 
their  sponsoring  capital  from  min¬ 
ing  enterprises,  and  they  too  are 
concerned  primarily,  although  not 
always  exclusively,  with  the  devel- 

Anglo  Huronian 

This  Company’s  chief  interest  is 
in  the  Kerr  Addison,  in  which  hold¬ 
ings  now  equal  about  %  of  a  share 
Of  Kerr-Addison  for  each  share  of 
Anglo-Huronian.  Last  year’s  earn¬ 
ings  were  double  what  this  Com¬ 
pany  reported  for  19  4  4  at  70c  and 
with  Amalgamated  Larder  Mines 
going  into  production  an  early  in¬ 
crease  ill  earnings  and  dividends  is 
expected.  The  Company  has  a  sub¬ 
stantial  list  of  minor  holdings  in 
a  variety  of  other  concerns. 

Castle-Tretheway 

This  is  another  Cobalt  silver  pro¬ 
ducer  which  may  get  into  product 
on  fully  developed  ore  bodies  as 
soon  as  a  higher  price  appears  per¬ 
manent.  The  Company  has  a  strong 
portfolio  of  dividend  paying  mine 
shares  and  other  Industrial  securi¬ 
ties,  notably  International  Nickel, 
McIntyre  Porcupine,  Standard  Oil 
of  California,  Standard  OH  of  Ken¬ 
tucky,  and  the  Bell  Telephone  Com¬ 
pany. 

Frobisher  Exploration 

The  company  carries  the  mine 
exploration  jobs  for  Ventures  Lim¬ 
ited  and  is  an  important  participant 
in  the  following  companies:  New 
Calumet  Mines  (more  than  1,000,- 
000  shares)  Michipicoten  Iron 
Mines  (724,000  shares),  Obaska 
Lake  Mines  (55,000  shares),  and  a 
strong  but  unstated  interest  in 
Giant  Yellowknife.  The  Company 
owns  outright  an  Important  gra¬ 
phite  mine — the  Black  Donald. 

Inspiration 

Starting  out  a  diamond  drilling 
company  and  now  operating  direct- 


opment  of  various  mining  and  met¬ 
allurgical  enterprises. 

As.scts  Boosted  Sharply 

The  result  of  mining  operations 
during  the  war  and  especially  the 
consequences  of  the  drilling  and 
financing  boom  of  the  Past  three 
years,  have  made  considerable  dif¬ 
ference  in  the  fortunes  of  most 
mine  holding  companies.  Mining 
Corporation  with  its  Quemont  is 
but  one  instance  of  this  develop¬ 
ment.  Many  a  property  which  in 
individual  hands  would  go  from 
auction  block  to  auction  block  in 
the  course  of  twelve  years,  never 
being  financed  sufficiently  to  show 
what  it  contains,  has  been  nurtur¬ 
ed  along  by  holding  companies 
until  sufficient  was  known  of  its 
geology,  or  until  market  conditions 
were  favourable.  Then,  as  it  fre¬ 
quently  happens  there  is  a  time  for 
the  pay-off.  Today  Quemont  prob¬ 
ably  represents  Canada’s  ace 
among  properties  sponsored  by 
holding  companies. 

Every  mining  enterprise  which 
looks  as  if  it  might  succeed  —  and 
then  usually  because  it  has  been 
given  a  scientific  going-over  —  is 
at  least  in  part  financed  by  another 
company.  One  might  refer  to  Sul¬ 
livan’s  interest  in  East  Sullivan, 
one  might  refer  to  Noranda’s  par¬ 
ticipation  in  its  very  prosperous 
family  of  junior  mines,  one  might 
refer  to  Anglo-Huronian’s  Kerr  Ad¬ 
dison.  One  could  indeed  find  dozens 
of  examples  but  in  those  Instances 
it  is  not  a  holding  company  opera¬ 
tion  pure  and  simple.  It  is  more 
frequently  the  result  of  a  good  deal 
of  luck  than  anything  else. 

Fields,  .Hollinger,  Wright  h” 
greaves,  Perron,  Macassa  and  Can¬ 
adian  Malartic.  The  Company 
owns  and  drills  Purdy  Mica  Mines 
in  addition  to  various  other  assets. 

Mining  Corporation 

The  market  value  of  Mining 
Corporation’s  portfolio  has  been 
boosted  by  many  millions  of  dollars 
by  the  advent  of  Quemont  where  a 
very  high  grade  of  copper  and  gold  j 
ore  is  being  developed  for  large  j 
scale  production.  Another  of  its  j 
Important  subsidiaries,  Normetal  1 
Milling  Corporation,  recently  paid  ! 
its  dividend  which  added  $221,-  j 
000.00  to  this  year’s  cash  income. 
Other  holdings  are  in  Hudson  Bay 
Mining  and  Smelting  Company, 
Kerr  Addison  and  Jerome  Gold. 

Nipissing  Mines 

Formerly  a  large  producer  of 
diver,  this  Company  has  become  an 
important  holding  company  with 
gold  mining  subsidiaries.  An  in¬ 
crease  in  the  silver  operation  at 
Cobalt  is  the  natural  result  of  the 
recent  boost  in  the  price  of  silver  to  ' 
78c  an  ounce  and  as  further  in¬ 
creases  are  expected  the  Nipissing  | 
camp  at  Cobalt  may  get  back  Us  ' 
former  importance.  One  of  the  ' 
Company’s  chief  holdings  is  1,421,-  i 
000  shares  of  Beattie  Gold  Mines  | 
and  a  subsftntial  number  of  shares 
of  Frobisher  Explorations.  A  fur- 
the*  important  holding  is  in  the  ! 
Croton  Magnetic  Iron  .Mines  ! 
New  York  State  where  a  large 
source  of  good  iron  ore  is  inui- 
cated. 

Premier  Gold 

In  addtion  to  controlling  Silbac 


(ralian  Big  Bell  Mines  and  a  par¬ 
ticipation  in  gold  producing  com¬ 
panies  in  Saudi  Arabia.  .Many  of 
these  scattered  interest  naturally 
suffered  during  tlie  war  but  it  is 
expected  that  with  the  return  of 
normal  conditions  a  stabilization  of 
these  interests  will  be  brought 
about. 

I  Proprietary  Mines 

The  Company  owns  over  1,000,- 
i  000  shares  of  Kerr  Addison  Gold 
i  Minos  and  has  a  nunilur  of  interests 
I  in  the  I.arder  Lake  area  prospects. 

!  Proprietary  .  dividend  rates  are 
I  closely  regulated  liy  those  of  Kerr 
I  .\ddison  of  which  it  has  more  shares 
!  than  there  are  outstanding  of  its 
'  own.  Another  interest  now  be- 
j  coming  important  !s  in  almost  4,- 
I  000,000  shares  of  Amalgamated 
!  Larder  Mines  and  in  power  distrl- 
I  l;utiiig  facilities  in  the  general  Lar- 
!  der  Lake  area. 

I  Trans.  Resources 

Holding  500,000  shares  of  Steep 
Rock  Iron  Mines,  Trans  Continen¬ 
tal  has  an  important  stake  in  the 
’  development  of  this  new  iron  pro- 
.  ducer,  but  chiefly  its  interests  are  1 
I  still  connected  with  the  Gold  min-  < 
j  ing  industry.  The  Company  owns 
I  1,000,000  share  of  Taku  River  Gold 
Mines  and  approximately  1,000,000 
shares  of  Crestaurum  Mines,  where 
typical  Yellowknife  ore  bodies  have 
lieen  indicated  by  drilling.  Other 
interests  include  LaLuz  and  San 
Antonio  as  well  as  the  Important 
South  American  Sagaminas  Lim¬ 
ited. 

Ventures  Ltd 

This  Company  is  still  the  peer 
and  if  only  because  It  has  in  the 
course  of  years  sponsored,  or  taken 
under  Us  wing,  more  successful 
mine  enterprises  than  any  other 
Canadian  holding  Company.  Among 
its  associated  companies  are  Fal- 
conhridge,  Coniaurum,  LaLuz,  Beat- 
tie  Gold,  Sherritt  Gordon,  Canadian 
Malartic,  Matachewan  Consolidated, 
Frobisher  Exploration  and  Pana- 
minas.  Last  year  the  Company  in¬ 
corporated  Toronto  Mine  Finances 
for  the  purpose  ot  handling  the 
financing  of  new  subsidiary  or  other 
companies  in  which  the  parent  com¬ 
pany  wishes  to  Participate.  Another 
ou-tstanding  participation  of  Ven¬ 
tures  is  in  the  Giant  Yellowknife, 
so  far  the  only  really  Important 
prospect  in  the  Yellowknife  camp. 

Ventures  earnings  In  1944  and 
1945  have  not  altogether  reflected 
the  wide  interests  shared  by  this 
company.  A  number  of  its  associat¬ 
ed  and  subsidiary  concerns,  in  addi¬ 
tion  to  those  listed  above,  are  how¬ 
ever  nearing  a  state  where  earnings  I 
can  be  passed  on  to  shareholders 
or  where  dividends  can  be  increas¬ 
ed.  It  is  expected  that  Ventures’ 
profits  from  now  on  will  go  con¬ 
siderably  beyond  the  30c-32c  level 
established  during  the  past  two 
'  years, 

Vincent  Mines 

This  Company  controls  Mica 
Company  of  Canada  as  well  as  a 
number  of  gold  mining  prospects 
now  being  actively  developed.  Oper¬ 
ations  at  the  Mica  property  are  to 
be  expanded  with  the  proceeds  of 
$750,000  debenture  issued  late  in 
1945.  In  addition  to  the  numerous 
Malartic  groups  of  claims  now  be¬ 
ing  developed  the  Vincent  Mining 
Company  controls  the  Canadian 
operation  of  Maxon  Food  Systems 
Limited  as  well  as  the  operations  of 
the  Anodized  Aluminum  Company 
at  Aurora,  Ontario. 

Cemenf,  Clay  Products 
Show  Gains  For  March 

Production  report  of  the  Prov¬ 
ince  of  Quebec  Bureau  of  Mines 
for  March  shows  clay  products  and 
cement  output  at  much  higher  le¬ 
vels  than  for  the  same  month  In  j 
1945.  These  are  the  only  in¬ 
creases  noted.  4*1  other  minerals  ’ 
reported  show  declines  with  as- 
bestos  and  silver  sharply  off,  and  ® 
lesser  decreases  show  for  gold  and  ^ 
lime.  * 

Compared  with  February  figu¬ 
res,  output  of  asbestos,  clay  pro¬ 
ducts,  lime  and  cement  has,  in 
general,  registered  a  considerable 
increase.  On  the  other  hand,  there 
has  been  a  decided  drop  in  the 
output  of  silver.  | 

Cumulative  totals  for  the  first 
three  months  of  1946  indicate  the  i 
following  variations  in  comparison  |  i 
with  the  similar  period  during! 
1945:  clay  products  and  cement  S 
have  advanced  66  and  4  6  per  cent,  *g 


1910  1920  1930 


This  is  a  measure  of  the  expansion  of 
the  mining  industry  in  the  Province  of 
Quebec.  It  is  an  eloquent  invitation  to 
continued  effort  in  the  search  for  minerals. 

It  may  be  debatable  whether  it  is  more 
profitable  to  pursue  this  search  by  intens¬ 
ive  exploration  in  the  vicinity  of  estab¬ 
lished  camps  or  whether  to  strike  out 
towards  virgin  fields.  Within  the  600, 
000  square  miles  of  the  Province  of 
Quebec  there  is  ample  scope  for  either 
type  of  activity  and  opportunity  in  both. 

For  information,  including  geological 
maps  and  reports,  writer 


The  Department  of  Mines 
of  the  Province  of  Quebec 


HON.  JONATHAN  ROBINSON,  K.C. 
Miniiter 


respectively:  asbestos  has  fallen 
off  14  per  cent;  gold,  6  per  cent; 
silver,  20  per  cent;  copper,  38  per 
cent;  zinc,  10  per  cent;  and  lime, 
8  per  cent. 


(Continued  from  page  13) 

in  areas  south  of  both  these  camps: 
ill  Matachewan  and  Midlothian 
township,  at  Birch  Lake  and 
Springhole  Lake,  in  the  Lake  Nipi¬ 
gon  area.  South  of  Sioux  Lookout, 


in  Echo  Township,  wherever  the 
greenstones  are,  there  you  will  find 
the  prospector,  the  diamond-drill 
crews,  and  in  some  cases  sinking 
crews.  Old  timers  will  tell  you 
that  they  have  never  seen  anything 
like  it.  True,  there  was  Cobalt,  and 
Porcupine,  and  the  original  Red 
Lake  rush,  but  they  were  all  more 
or  less  localized  affairs.  The  pre¬ 
sent  activity  is  distributed  over  the 
whole  north.  That  is  why  ex¬ 
perienced  observers  feel  sure  that 
something  new,  and  possibly  some¬ 
thing  big,  may  come  out  of  areas 
which  had  been  either  by-passed  or 


A.  O.  DUFRESNE 
Deputy  Minister 


casually  prospected  In  past  years. 

The  fast  developing  mining  pic¬ 
ture  in  Ontario  saw  the  provincial 
department  of  mines  In  a  position 
to  cope  with  the  increasing  demands 
of  the  Industry.  Notwithstanding 
the  dearth  of  technical  men.  It  has 
been  possible  to  make  important 
additions  to  the  branches  and  ser¬ 
vices  supplying  geological  Informa¬ 
tion  and  reports  as  well  as  maps. 
All  branches  at  headquarters  and 
in  the  outside  services  are  getting 
ready  for  the  biggest  summer  job  in 
the  55  years  history  of  the  Ontario 
Department  of  Mines. 


r 


^  ^  1.  i  n 


ly  or  indirectly  over  75  diamond  Premier  in  British  Columbia,  which 
drills.  Inspiration  Mining  now  owns  in  turn  has  a  substantial  interest  in 
a  substantial  investment  portfolio  Toburii,  Premier  Gold  Mines  has 
in  producing  and  prospect  mines.  woi'ld-widjC  interests  in  gold  min- 
...  ,  i-.  I  acti'V'ties.  Among  its  chief 
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Quebec  Mining  Industry 
Builds  Strongly  for  Future 


Ing  turned  east,  to  drive  into  the 
No.  1  quartz  vein  fault  component 
which  should  be  reached  within 
ten- days,  it  was  reported  recently. 

The  crosscut  to  the  No.  1  quarts 
vein  to  the  south  is  within  200 
feet  of  the  structure  and  should 
be  reached  about  the  first  of  next 
month. 

Diamond  drilling  continues  in 
probing  the  copper-gold  showing 
to  the  west.  Hole  No.  90  is  down 
590  feet  and  shows  60  feet  of  well 
mineralized  material.  The  hole 
will  be  now  deepened  to  1,000 
feet. 

Plant  installation  and  building 
construction  is  due  to  be  complet* 
ed  by  the  first  of  June. 


Stadacona 

The  Company  has  developed  an 
earnings  record  during  1945  which 
coupled  with  the  better  ore  show¬ 
ings  on  lower  levels  promises  well 
for  the  future.  Having  finally  shed 
most  of  the  earlier  troubles  Stada¬ 
cona  has  now  a  clear  field  ahead. 
Ownership  of  the  Red  Gold  Min¬ 
ing  Company  has  recently  been 
confirmed  and  a  subsidiary  inter¬ 
est  of  some  Importance  may  bo  de¬ 
veloped  here  in  time  to  come. 


however,  from  the  adjoining  La- 
maque  property  and  indications  to 
date  show  that  ore  reserves  will 
be  materially  extended  when  the 
Company  reaches  these  lower  lev¬ 
els.  Production  is  being  main¬ 
tained  and  gradually  expanded 
agaia  in  spite  of  a  shortage  of  la¬ 
bour  and  the  strong  earnings  po¬ 
sition  of  the  Company  remains  un¬ 
impaired. 


months  or  two  year,s.  A  strong 
working  capital  position  and  sub¬ 
stantially  improved  earnings  last 
year  enable  this  Company  to  carry 
out,  not  only  a  continuous  devel¬ 
opment  programme  now  that  ad¬ 
ditional  labour  is  available,  but 
also  outside  participations  in  a 
number  of  gold  prospects  as  well 
as  in  New  Calumet  Mines  Limited, 
an  important  zinc  producer  in  Que¬ 
bec.  Dividends  were  increased 
last,  year  to  10c  a  share. 


■warrant  an  increase  in  the  dally 
milling  rate  of  1.500  tons.  Unless 
there  are  any  delays  in  acquiring 
the  necessary  equipment  and  ma¬ 
terial  the  increased  rate  should  be 
In  effect  by  the  end  of  the  pres¬ 
ent  year.  The  milling  plant  is  be¬ 
ing  moved  to  a  new  area,  due  to 
the  fact  that  the  No.  2  ore  body 
can  be  exploited  more  efficiently 
than  is  made  possible  by  the  pre¬ 
sent  location.  The  long  range  de¬ 
velopment  programme  which  fea¬ 
tured  operations  on  the  1,8  00  foot 
level  is  expected  to  open  up  ore 
sections  only  suspected  until  now, 
and  a  permanent  brightening  of 
the  Malartlc  Gold  Fields  picture 
should  take  place  as  soon  as  some 
measure  of  stability  has  been  es¬ 
tablished  in  the  labour  situation 
where  the  turnover  continues  to  be 
substantial. 


Province  Adds  to  Base  Metal  Chances  in  Many 
New  Locations  —  Gold  Production  Takes  Turn 
for  the  Better  in  all  Major  Camps  —  Housing 
Shortage  New  Worry  for  Producing  Mines. 

TIlE  MINE  expansion  programme,  -which  has  been  prepared 
for  among  camps  in  Onebec  during  the  past  couple  of  years,  is 
now  well  under  way.  The  Cadillac-Malartic-Louvicourt  not  only 
features  a  number  of  the  older  producers  now  ready  to  exploit 
newly  indicated  ore  sources,  but  a  great  number  of  properties 
where  diamond  drilling  has  proven  the  existence  of  potential' 
mi’ies. 

Certain  delays  in  many  a  programme  are  still  to  be  met  with 
of  course.  To  the  labour  shortage  of  the  past  few  years  has  now 
been  added  a  severe  lack  of  accommodation  and  the  increase  in 
mine  crews  is  in  many  instances  dependent  upon  the  construction 
of  addi-iional  town  sites  or  the  expansion  of  the  existing  ones. 

The  producing  mines  are  described  in  greater  detail  below. 

■While  fbe  growth  of  most  of  Bigger  than  anything  yet  found  in 
these  mines  is  a  certainty,  the  real  this  area  with  the  exception  of  No- 
new  importance  of  the  various  randa’s  Horne  Mine,  Quemont  may 
camps  is  connected  with  develop-  decide  to  put  the  second  smelter 
mer.t  and  exploration  work  of  prop-  into  the  Rouyn  camp  to  take  care 
ertics  where  production  appears  of  its  surprisingly  large  ore  show- 
most  likely.  Among  these  more  ings.  The  development  program¬ 
outstanding  prospects  in  the  Ma-  me  carried  out  here  over  the  next 
lartic  area  are  Parbec.  East  Amphl  six  months  may  hold  many  an  In- 
and  Morbenite  Malartlc.  Drilling  teresting  answer  not  only  for  this 
and  other  results  generally  reflect  property  but  for  much  of  the  sur- 
the  experiences  of  the  Malartlc  rounding  area. 

?amp,  that  i.s  medium  grade  ore  in  Aside  from  MacDonald  and  Joliet 
[horoughly  consistent  showings,  properties,  'which  also  report  good 
IVest  Maiartic  extensions  Vlnray,  base  metal  ores,  most  of  the  other 
Hugh  Maiartic  and  Zetralin  have  Rouyn  discoveries  will  probably 
ill  returned  commercially  impor-  turn  out  to  be  straight  gold  mines. 
:ant  showings,  but  considerable  Elder,  Donalda  and  Astoria  Rouyn 
•orrelating  of  values  throughout  seem  to  take  the  lead  in  this  pros- 
he  area  must  he  accomplished  be-  pect  group  although  large  reserves 
'ore  the  mine  making  picture  are  also  indicated  at  Wasa  Lake  and 
more  clearly,  Marlon  Rouyn,  In  addition  the  old 

Arnfield  property  is  taking  oa  new 
New  Base  Metal  Field  jife  through  a  successful  diamond 

A  little  anticipated,  but  very  Im-  drilling  campaign  below  the  pre- 
lortant  development  is  the  emer-  vious  bottom  workings, 
fence  of  the  Bourlamac  Dubuisson  There  are  many  long  term  chan- 
irea  as  a  likely  looking  base  metal  Quebec  which  have  yet  to  be 

ield.  The  way  was  first  pointed  given  more  than  superficial  at- 
)y  Golden  Manitou,  -w^hose  exam-  Mention.  The  Chlbougamou  camp 
>le  is  now  being  followed  by  East  instance  may  well  tako  on  a 
!ulllvan  and  by  Indications  that  new  complexion  once  the  Labrador 
he  ore  bearing  structure  extends  road  into  the  Hollingcr  iron  ore 
or  probably  ten  miles  eastwards  properties  has  been  completed.  It 
rom  the  most  easterly  ore  show-  ^'as  the  complete  lack  of  econom- 
ngs  in  the  above.  Large  produc-  i*-^^  transportation  before  the  war 
Ts  are  indicated  for  this  area  in  ^’hich  led  to  the  shutdown  of  de- 
iddition  to  Golden  Manitou  and  velopment  operations  at  Chibouga- 
Cast  Sullivan.  There  are  Auma-  niou  Consolidated  and  Obalski.  Nor 
iue,  Louvicourt  Goldfield,  and  should  it  be  assumed  that  the  struc- 
)baska  and  farther  to  the  east  ■we  mral  difficulties  which  have  pre- 
tave  Vicourt,  Buffadlson  and  Croi-  vented  the  proper  exploitation  of 
lor  and  farther  to  the  ■west  again  Sherbrooke  area  copper  ores 

be  Perron  camp  has  been  strength-  ^iil  uot  be  solved  some  day.  The 
med  considerably  by  good  show-  south  east  extension  of  ore  bear- 
ngs  on  the  old  Cournor  property.  itt^l  structures  which  crop  out  at  the 
In  the  Cadillac  camp,  it  is  Cen-  New  Calumet  mine  near  Ottawa 
lal  Cadillac  incorporating  the  ^tid  upon  which  a  major  zinc  pro- 
ormer  producing  properties  of  ducer  has  been  established  makes 
lentral  Wood  where  most  of  the  whole  Highland  area  between 
ttention  is  now  centered.  With  a  Ottawa  River  and  the  North- 

arge  property  and  a  successful  Quebec  mining  areas  a  legitl- 

inderground  campaign  now  under  uiate  subject  for  concentrated  ex- 
vav  there  is  little  doubt  that  pro-  Ploration. 

luction  will  ultimately  bo  consid-  iron  and  copper  up  near 

rably  higher  than  the *150  ton  rate  Labrador,  with  zinc  at  Ottawa  and 
stablished  at  Central  Cadillac  be-  SoW  and  copper  in  between,  one 
ore  the  war,  may  truthfully  say  that  Quebec’s 

_  .  T-.  j  mining  potentialities  have  been  just 

Kou.vn  Area  Expands  barely  touched.  Whether  they  will 


Siscoe 

Milling  at  the  rate  of  approxim¬ 
ately  600  tons  per  day  Siscoe  Gold 
Mines  expects  to  see  the  final  end 
this  Summer.  Diamond  drilling  is 
actually  being  doubled  over  last 
year.  However,  nothing  aside 
from  very  minor  occurrences  is 
being  added  to  the  present  re¬ 
serves  of  80,000  tons.  Neverthe¬ 
less  Teck  Hughes,  which  has  had 
a  similar  experience  some  years 
ago  is  still  operating  profitably, 
and  the  mine  i.s  never  worked  out 
completely  until  the  last  spade  has 
been  thrown  away.  In  the  mean¬ 
time  Siscoe  is  active  on  outside 
exploration.  A  mica  mill  is  now 
being  put  into  operation  at  one 
property  and  a  Company  has  been 
formed  with  Monefa  to  develop 
high  grade  ore  showings  in  Beau- 
chastel  Township,  Quebec.  The  sil¬ 
ver  property  owner  in  Gowganda  is 
not  concurrently  in  production, 
however,  there  are  .still  vast  ore 
resources  on  hand  and  further  ex¬ 
ploration  is  being  continued. 


Powell  Rouyn 

The  Company  la  not  using  its 
own  mill  and  is  shipping  its  ore  to 
Noranda  instead.  Should  develop¬ 
ment  work,  which  has  recently  in¬ 
dicated  the  existence  of  a  number 
of  good  ore  bodies  in  addition  to 
those  formerly  verified,  justify  it 
the  Company  may  reopen  its  own 
350  ton  mill.  Some  outside  inter¬ 
ests  are  maintained. 


Sullivan 

A  remarkable  improvement  has 
been  noted  at  Sullivan  during  the 
past  year  where  drill  holes  have 
indicated  exceptionally  high  grade 
ore  zones  in  the  "K”  ore  body. 
Production  and  earnings  have  a 
tendency  to  increase  at  Sullivan, 
and  with  the  rapid  progress  of 
East  Sullivan  Mines,  in  which  Sul¬ 
livan  has  a  strong  investment  po¬ 
sition,  the  outlook  for  the  parent 
company  is  most  satisfactory  in¬ 
deed.  The  milling  capacity  of  400 
tons  per  day  is  again  being  ap¬ 
proached  as  labour  is  becoming 
available  in  increasing  numbers. 


Goldvue  Mines  Plans 

Shaft  To  550  Feef 


Mic-Mac 

Although  the  Company  was  able 
to  reduce  its  net  loss  last  year  from 
a.  production  of  $930,000,  the  op- 
erations;  on  the  whole  were  disap¬ 
pointing.  The  ore  grade  continues 
to  be  low  and  not  much  ore  of  any 
kind  of  quality  was  added  to  the 
reserves  last  year. 


Toronto. — Directors  of  Goldvua 
Mines,  Ltd.,  have  decided  to  pro¬ 
ceed  with  plans  to  sink  a  three- 
compartment  shaft  to  an  initial 


Senator  Rouyn 

From  a  low  production  level  of 
160  tons  per  day  the  Company  is 
rapidly  approaching  its  former 
peak  of  375  tons.  Ore  reserves 
have  had  a  tendency  to  increase 
during  the  past  year,  and  recent 
drilling  and  development  efforts 
on  the  18  75  foot  level  have  re¬ 
sulted  in  substantial  addition.^ 


ft.,  350  ft.  and  500  ft.,  it  was  an¬ 
nounced  by  Samuel  Ciglen,  presi¬ 
dent.  In  view  of  the  encouraging 
results  from  the  latest  drill  hole. 
No.  4 2 A,  the  shaft  may  be  extended 
to  a  depth  of  750  ft.,  said  Mr. 
Ciglen.  This  decision  followed 
recommendations  made  by  W.  H, 
Emens,  geologist,  associated  for 
with  Kerr-Addlson 


West  Maiartic 

The  ore  position  at  'West  Malar- 
tic  is  ny  no  means  secure  as  yet. 
The  Co.npany  started  production 
during  the  war  and  vv'hile  some 
fair  ore  reserves  remain  to  be  ex¬ 
ploited  the  progress  o'f  an  exten¬ 
sive  diamond  drilling  programme 
on  lower  levels  is  being  watched 
with  considerable  interest  because 
further  production  activities  de- 


O’Brien  Gold  Mines 

Having  declined  somewhat  from 
its  former  status  as  a  high  grade 
producer,  O’Brien  still  provides  the 
pattern  according  to  which  a  num¬ 
ber  of  Cadillac  area  properties 
are  being  explored.  Earnings  and 
production  have  become  well  sta¬ 
bilized  and  the  chances  for  fur¬ 
ther  high  grade  finds  in  the  ex¬ 
tensions  of  the  No.  4  vein  have  by 
no  means  been  exhausted  as  yet. 


the  ore.  The  Company  is  still 
troubled  by  a  shortage  of  experi¬ 
enced  labour,  which  is  badly  need¬ 
ed  to  provide  a  steady  flow  of 
broken  ore  to  the  mill  and  to  make 
available  the  Indicated  ore  to  a 
greater  extent  than  has  been  pos¬ 
sible  during  1944  and  1945. 


some  years 
Mine,  that  such  a  shaft  be  sunk  on 
the  property  and  that  some  5,000 
ft.  of  drifting  and  crosscutting  be 
done  at  these  three  levels. 

The  site  for  shaft  has  already 
been  determined  and  location  of 
mining  plant,  ore  dumps,  tailing 
dumps,  mill,  camp  buildings,  and 
a  townsite  taken  into  consideration. 
The  cost  of  the  plant,  shaft  and 
underground  work  is  estimated  at 
$250,000.  Latest  hole  reported  No. 
42A  intersected  visible  gold  at 


Sladen  Maiartic 

Operations  continue  somewhat 
unsatisfactory  from  the  point  of 
view  of  earnings.  A  slightly  bet¬ 
ter  future  appears  to  be  indicated 
both  in  the  working  capital  posi¬ 
tion  and  in  the  recent  ore  show¬ 
ings  which  might  indicate  the 
possibilities  of  a  production  ex¬ 
pansion  later  on. 


Perron  Gold 

Only  a  small  part  of  this  Com¬ 
pany’s  1,400  acre  property  has  so 
far  been  thoroughly  explored,  and 
the  rest  of  the  property  will  be 
subjected  to  a  development  pro¬ 
gramme  during  the  next  eighteen 


Sisrma 

Dome  Mines  mo.st  Important 
subsidiary  is  still  drawing  the  ma¬ 
jor  part  of  its  ore  from  compara¬ 
tively  early  levels.  Depth  investi¬ 
gations  are  now  being  carried  out. 


AXGIXI  ROUYN  .MIXES 
Toronto. —  The  north  crosscut 
on  the  525-foot  level  at  Anglo 
Rouyn  Mines,  Ltd.,  is  through  the 
fault  zone  and  the  heading  is  be- 
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to  take  care  of  all  your 


STEEL 

REQUIBEMENTS 


Beattie 

Production  is  expected  to  be  re¬ 
sumed  later  in  1946  after  the  clay 
rubble  has  been  removed  from  the 
Glory  Hole  workings.  Heavy  fin¬ 
ancial  liabilities  have  been  forced 
Upon  the  Company  by  the  acci¬ 
dent  some  years  ago,  and  in  spite 
of  the  fact  that  ore  development  in 
the  original  property  and  at  the 
Doncaster  Mines  Indicated  possi- 
bllitlos  of  a  high  production  rate 
for  the  future  it  w-ill  be  some  con¬ 
siderable  time  before  earnings  will 
again  become  available  for  the 
shareholders. 


maintained,  but  net  profits  were 
pretty  well  accounted  for  by  the 
extra  work  in  connection  with  the 
development  programme. 


Francoeur 

Mining  development  is  being 
pushed  at  Francoeur  Gold  Mines, 
and  the  prospects  for  substantial 
Increases  of  ore  reserves,  especi¬ 
ally  in  the  lower  levels,  are  most 
encouraging.  From  the  produc¬ 
tion  point  of  view  the  picture  has 
become  well  stabilized  and  there 
is  a  steady  improvement  in  all 
other  development  work  likely  to 
Influence  future  production  and 
earnings. 


Dominion  Steel  and  Coal  Corporation  — 
a  vital  Canadian  Industry  —  has  the  re¬ 
sources,  facilities  and  equipment  to  meet 
every  steel  requirement. 


Under  unified  control  from  mine  to  finished 
product,  ^'Dosco"  steel  is  genuinely  Can¬ 
adian  both  in  materials  and  labour. 


Belleterre 

Belleterre  having  maintained  a 
strong  ore  reserve  position  in 
spite  of  shortages  of  labor,  is  ex¬ 
pected  to  raise  its  mill  capacity  to 
around  700  tons  daily  within  the 
next  few  weeks,  when  additional 
hydro  power  becomes  available. 
Indications  are  that  the  formerly 
known  ore  bodies  have  been  ex¬ 
tended  substantially  both  as  to 
quantity  and  grade  of  ore,  and 
that  the  status  of  a  major  produc¬ 
er  will  be  further  enhanced  for 
this  McIntyre  Porcupine  subsidiary 
within  the  years  to  come. 


Golden  Manitou 

The  financial  position  of  Golden 
Manitou  is  being  strengthened  by 
the  reduction  of  the  last  remain¬ 
ing  outstanding  bonds,  and  by  the 
increased  earning  power  due  to 
the  rise  in  silver  prices.  Develop¬ 
ment  during  1945  resulted  in  a 
sharp  increase  in  ore  reserves  and 
♦  he  Company  has  definitely  be¬ 
come  established  as  a  major  pro¬ 
ducer  of  zinc,  sliver  and  gold.  Pro¬ 
duction  is  Increasing  steadily  and 
it  should  not  be  long  before  the 
net  profits  will  become  available 
for  shareholders. 


Canadian  Maiartic 

The  Company  has  maintained  its 
production  record  over  the  past 
few  years,  and  now  seems  to  be  in 
a  position  to  show  a  gradual  im- 
inoyement.  The  strong  working 
capital  position  permits  the  Com¬ 
pany  to  engage  in  substantial  new 
development  work  as  the  labour 
increases,  and  especially  in  the 
southern  part  of  the  property  good 
showings  have  so  far  been  made. 
While  the  average  ore  reserve 
grade  continues  low  the  mine  re¬ 
mains  a  large  tonnage  producer. 


Lamaque 

The  1,200  ton  mill  at  I.amaque 
Gold  Mines  may  be  boosted  short¬ 
ly  in  view  of  the  very  substantial 
ore  reserves  which  are  being  add¬ 
ed  to  the  already  established  six 
year’s  supply.  As  the  main  sub¬ 
sidiary  of  Teck  Hughes  Gold 
Mines.  Lamaque  has  established  an 
enviable  earnings  record  and  with 
the  additional  influx  of  good  mine 
labour  a  much  larger  mine  pic¬ 
ture  should  be  established  before 
very  long.  The  Company  still  pro¬ 
vides  the  leadership  to  the  cwhole 
Lamaque  area. 


East  Maiartic 

Operations  at  East  Maiartic  are 
'eatured  by  a  very  extensive  de- 
•elopm^nt  programme  partly  made 
out  of  accumulated  working  capi- 
al.  Production  in  19  45  was  -well 


Maiartic  Gold  Fields 

The  ore  situation  has  improved 
sufficiently  in  this  property  to 
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WESTERN  GOLD  MINES 

^estern  Areas  Featured 
>y  Output  Gain  on  Coast 

Return  of  Mine  Labor  to  Coast  Camps  Spurs 
All  Phases  of  Gold  Mining  in  B.C.  —  Many 
New  Areas  Tested  as  Good  Finds  are  Report* 
ed  — '  Old  Producers  Rehabilitate  Properties. 

CANADA’S  oldest  mining  province.  British  Columl)ia,  is  ra])- 
Ily  coming  hack  as  a  major  gold  producer  after  years  in  which 
ick  of  manpower  forced  tlie  closing  of  some  mines  and  the  se- 
|ere  cutting  hack  of  all  of  the  others.  Recent  reports  indicate 
lat  not  only  has  the  rehabilitation  of  the  olde‘r  producers  made 
ubstantial  progress,  but  tbe  discovery  and  development  of  addi- 
ional  gold  mining  sites  has  taken  on  a  new  spurt.  There  has 
ecn  a  great  deal  of  new  capital  invested  in  British  Columbia 
lines,  and  in  new  prospects.  .Some  of  this  cajiital  has  come 
rom  the  treasuries  of  older  producers  already  in  the  field,  but 
he  bulk  of  the  venture  capital  has  come  from  individual  private 
ivestors.  Probably  the  most  outstanding  feature  of  the  recent 
inancing  boom  in  British  Columbia  is  the  fact  that  almost  all 
he  capital  has  been  raised  within  the  limits  of  the  province, 
ihich  means  that  at  best  it  has  come  from  within  two  or  three 
icalities.  for  there  are  scarcely  more  than  a  million  people  in  all 
British  Columbia. 

British  Columbia  mining  promo- 


The  project  encompasses  the  ex- 
ploitatiou  of  local  iron  ores  and  the 
ultimate  construction  of  a  steel 
smelter  to  supply  crude  steel.  Pri¬ 
vateer  has  a  strong  working  capital 
position  and  should  have  no  diffi¬ 
culty  in  speeding  the  development 
of  subsidiary  properties. 


?rs  had  little  reason  to  solicit  it 
rom  all  over  the  continent  and  this 
but  another  proof  that  the  people 

if  the  province  believe  in  their 
hances  and  that  they  are  willing 
risk  their  own  money  showing 
lem  up. 

Lower  Gold  Output  in  104,'5 

Gold  production  in  British  Co- 
iimbia  last  year  showed  a  decline 
f  some  1600.000  compared  with 
944  but  all  of  this  decline  was  re- 
orted  in  the  first  half  of  the  year 
nd  was  partly  offset  by  a  steady 
aln  in  production  and  output  to¬ 
wards  the  end  of  the  year.  The  in- 
freasingly  satisfactory  return  of 
lining  labour  into  the  camps  is 

Ihowing  results  in  the  production 
ecords  at  Bralorne,  Island  Moun- 
ain,  Caribou  Camp  and  at  Silbac 
’remier.  The  development  of  new 
cround  with  startling  results  at 
4edley  Mascot  also  has  been  made 
tossible  only  when  sufficient  la- 
)Our  became  available  alter  the  end 
)f  the  war  in  Asia. 

Base  metal  production  due  sole- 
to  the  increase  at  Consolidated 
Smelters  shows  a  gain  of  some  H5% 
wer  1944.  The  copper  output  drop- 
jed  from  36.3  million  lbs  to  25.8 
iiillion  lbs.  while  lead  and  zinc 
thowed  increases  from  293,000,000 
■c»  336.000,000  lbs.  and  from  278,- 

1500,000  to  291,000,000  lbs.  re¬ 
spectively.  As  silver  is  an  im¬ 
portant  by-product  in  most  of  the 
British  Columbia  mines,  base  metal 
well  as  gold,  the  advance  in 
silver  prices  last  Fall  has  made  a 
considerable  difference  to  the  earn¬ 
ings  outlook  of  the  mines  in  the 
province. 

The  effort  to  find  new'  gold  mines 

II.s  centering  chiefly  at  Bridge  River 
the  Portland  Canal  section  and  at 


Te.xada  Island.  Good  results  have 
been  obtained  in  almost  all  of  the 
investigations  carried  on  so  far. 
There  is,  however,  no  Indication 
that  any  important  new  base  metal 
showing  have  either  been  discov¬ 
ered  or  are  now  being  developed 
and  it  would  appear  that  the  older 
producers,  which  are  reviewed 
under  "base  metals’’,  would  have 
to  continue  to  carry  the  whole  load 
of  base  metal  requirements  as  far 
as  they  are  satisfied  out  of  British 
Columbia  productfon. 

Ore  Search  Spreading 
A  new  impetus  to  the  search  for 
metal  ores,  however,  is  likely  to  be 
given  to  the  industry  with  the 
opening  by  rail  and  by  road  of  vast 
and  quite  untested  sections  of  the 
hinterland  especially  the  northern 
part  of  the  province  which  is  to 
be.  made  more  accessible  by  the 
Peace  River  Road  may  prove  to  he 
another  mineral  storehouse  such  as 
has  been  found  to  be  the  case  in 
the  southern  part  of  the  province 
between  Vancouver  and  Nelson.  In 
other  western  districts  production 
has  more  or  less  continued  where  it 
has  been  established  before  the  war 
and  this  is  notably  the  case  of 
course  only  at  San  Antonio  in  Ma¬ 
nitoba.  Negus  Mines  up  at  Yellow¬ 
knife  is  to  date  the  only  producer 
in  that  field.  The  Con  and  the  Box 
properties  still  have  not  resumed 
production.  Western  Canada  min¬ 
ing  generally  has  been  featured 
during  1945  by  the  staking  and  de¬ 
velopment  boom  at  the  Yellowknife 
where  Giant  Yellowknife  is  destin¬ 
ed  to  be  a  major  producer  and 
where  a  number  of  other  companies 
have  reported  sufficiently  specta¬ 
cular  results  to  warrant  hopes  that 
the  Yellowknife  may  be  establish¬ 
ed  as  a  permanent  and  major  pro¬ 
ducing  camp. 


Bralorne 

This  Company  is  currently  ex¬ 
periencing  an  influx  of  field  labour 
which  is  rapidly  boosting  produc¬ 
tion  and  earnings  as  w'ell  as  de¬ 
velopment  in  new  sections  of  the 
property.  At  the  present  time  ore 
reserves  are  close  to  the  high  level 
!  in  the  mine’s  history,  and  with  pro¬ 
duction  steadily  gaining  the  out¬ 
look  is  rapidly  improving.  The 
high  grade  which  has  featured  those 
operations  has  been  maintained 
throughout  and  is  noted  also  in  the 
ore  newly  developed. 


I  on  the  Myrtle  and  the  Barker  claims 
will  shortly  be  resumed,  depending 
.of  course  on  the  early  return  of 
j  mine  labour.  Production  is  show¬ 
ing  a  gradual  increase  and  is  now 
at  approximately  80  tons  a  day. 


Sheep  Creek 

After  closing  down  the  Zincton 
mine  temporarily  in  1945  Sheep 
Creek  once  again  centered  its  pro¬ 
duction  efforts  mainly  on  the  gold 
mining  industries  at  Sheep  Creek 
and  on  some  further  development 
programmes  on  a  number  of  sub¬ 
sidiary  properties.  Sheep  Creek 
has  been  exceptionally  hard  hit  by 
the  lack  of  labour.  'The  profits  of 
the  Zincton  operation  provided  the 
working  capital  for  both  the  gold 
mine  and  the  outside  operations. 
The  Company  was  also  able  to 
maintain  dividend  payments  during 
the  period  of  the  shut-down. 


Silbak  Premier 

ilbac  Premier  operating  the  old 
P.cmier  Mine  has  seen  its  milling 
rate  reduced  during  the  war  from 
524  tons  to  approximately  160  tons, 
which  was  due  both  to  lack  of  la¬ 
bour  and  insufficiency  of  ore  re¬ 
serves.  The  action  of  the  United 
States’  government  last  Fall  in 
raising  the  price  of  silver  substan¬ 
tially  is  expected  to  show  some 
beneficial  results  in  Silbac’s  opera¬ 
tions  because  silver  is  one  of  Sil¬ 
bac’s  main  products.  Earnings  in 
1945  were  quite  low  but  a  strong 
cash  position  enabled  the  Company 
to  continue  dividend  payments  on 
a  reduced  scale.  Current  efforts  are 
towards  the  development  of  addi¬ 
tional  ore  reserves. 


San  Antonio 

This  property,  on  which  produc¬ 
tion  during  the  war  has  declined 
from  550  tons  a  day  to  300  tons,  la 
now  back  at  a  rate  of  400  tons  and 
is  improving  considerably  from  day 
to  day.  The  only  important  gold 
mine  of  the  Prairie  Provinces,  San 
Antonio  is  now  preparing  to  In¬ 
vestigate  at  greater  depth  through 
the  sinking  of  an  Internal  shaft  to 
the  2,450  foot  level.  The  ore  oc¬ 
curence  in  this  mine  is  featured  by 
substantial  width  as  well  as  a  very 
good  grade  of  ore  and  it  is  hoped 
that  later  developments  will  find 
this  situation  duplicated  at  the 
neighbouring  property  of  Forty- 
four  Gold  Mines,  a  subsidiary.  The 
Company  has  established  an  envi¬ 
able  earnings  record  and  has  main¬ 
tained  its  dividend  of  20c  per  share 
throughout  the  war.  The  property 
has  been  maintained  in  a  fair  bal¬ 
ance  between  ore  development  and 
ore  withdrawal. 


PUS  OF  PEACE 

(Continued  from  page  13) 


Cariboo  Gold  Quartz 

Production  has  been  suspended 
at  Caribou  for  a  considerable  pe¬ 
riod  due  to  the  total  lack  of  ex¬ 
perienced  mine  labour  and  only  in 
the  latter  part  of  1945  has  the  Com¬ 
pany  resumed  major  exploration  for 
new  ore  bodies.  While  the  Com¬ 
pany.  before  the  war  was  one  of 
the  province’s  most  important  gold 
producers,  ore  re.‘-'  -es  in  the 
later  years  had  beci  ’  depleted  to 
a  very  substantial  extci'.t.  Diamond 
drilling  now  carried  on  in  the  Rain¬ 
bow  Zone  has  so  far  provided  most 
encouraging  results.  Recent  Im¬ 
provements  throughout  the  mining 
areas  of  British  Columbia  have  na¬ 
turally  also  been  reflected  in  the 
outlook  for  Caribou  '  1  quartz. 


Negus  Mine 

Negus  is  one  of  the  few  Yellow¬ 
knife  area  companies  which  had 
e.stablished  before  the  war  a  good 
production  record.  A  lack  of  labour 
necessitated  the  closing  of  the  mine 
in  1944,  but  production  has  been 
resumed  last  .luly  and  his  been  car¬ 
ried  on  profitably  ever  since.  The 
Company  is  currently  engaged  in 
an  extensive  programme  of  explor¬ 
ing  the  lower  levels  down  to  a 
depth  of  1200  feet  and  the  show¬ 
ings  so  far  indicate  a  continuation 
of  the  high  grade  ore  which  has 
featured  the  mine  operations  from 
the  beginning.  Negus  has  estab¬ 
lished  a  good  dividend  record  and 
is  in  an  exceptionally  strong  posi¬ 
tion  to  provide  the  leadership  to 
other  properties  at  Yellowknife,  a 
leadership  which  may  be  badly 
needed  before  very  long.  There  are 
less  than  2,000,000  share  outstand¬ 
ing. 


Hedley  Mascot 

The  Company  has  produced  over 
$7,000,000  worth  of  gold  from  a 
small  eight  acre  plot  and  recently 
started  work  on  a  substantial 
group  of  claims  adjoining  the  earli¬ 
er  workings.  Bodies  of  very  high 
grade  ore  are  found  here.  While 
new  ore  showings  have,  of  course, 
not  yet  been  reflected  In  produc¬ 
tion  a  very  important  boost  in  out¬ 
put  and  earnings  may  be  expected 
In  1947.  The  194  4  ore  reserve  re¬ 
port  which  mentions  an  average 
grade  of  between  $12.00  and  $13.00 
per  ton,  and  a  tonnage  of  about 
130,000  should  be  materially  Im¬ 
proved.  Production  was  resumed 
last  year  after  a  shutdown  of  nine 
months. 


Island  Mountain 

Island  Mountain  had  not  been 
forced  to  shutdown  its  production 
plant,  although  a  very  substantial 
reduction  in  output  has  of  course 
been  shown  over  the  last  two  years. 
Ore  reserves  have  been  well  main¬ 
tained  but  not  on  too  high  a  level 
and  it  Is  only  in  recent  develop¬ 
ment  work  that  new  and  important 
additions  of  a  good  grade  have  been 
encountered.  Development  work 


Pioneer 

The  outlook  for  Pioneer  Mines 
has  brightened  somewhat  of  late 
with  the  discovery  of  good  ore  ad¬ 
ditions  in  the  famous  No.  27  vein. 
Development  work  is  now  concen¬ 
trated  on  rebuilding  the  ore  re¬ 
serve  which  has  been  somewhat  de¬ 
pleted  in  recent  years.  The  Com¬ 
pany  is  engaged  in  considerable  out¬ 
side  activities  and  is  financing 
operation  efforts  throughout  Brit¬ 
ish  Columbia,  the  Yellowknife  area. 
Northern  Manitoba  and  in  the  Prov¬ 
ince  of  Quebec.  To  date  nothing 
of  a  very  complete  nature  has  been 
reported.  The  Company  has  been 
able  to  maintain  protective  opera¬ 
tion  during  the  war  on  a  reduced 
scale  and  now  definitely  looks  for¬ 
ward  to  a  steady  and  continuous 
improvement. 


Privateer 

This  property  was  shut  down  for 
two  years  but  production  has  been 
resumed  a  short  time  ago.  Priva¬ 
teer  has  always  operated  on  high 
grade  ore  averaging  uP  to  V2  ounce 
per  ton  but  the  ore  reserves  have  in 
late  years  rarely  been  higher  than 
six  months’  supply.  The  Company 
pays  attention  to  outside  properties 
and  a  new  silver-lead-zinc-mine  in 
the  Whltesall  area  is  currently  be¬ 
ing  investigated.  Privateer  has 
shown  Interest  in  the  development 
of  a  steel  project  at  Anyox,  B.  C. 
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tics.  This  happens  to  co-inclde  with 
a  vast  accumulated  world-wide  de¬ 
mand  for  copper  and  copper  alloys. 

The  iron  ore  situation  in  Canada 
has  received  a  new  Impetus  by  the 
development  to  be  undertaken  in 
Northern  Quebec  and  I.abrador.  An 
estimated  three  -  hundred  -  million 
tons  of  high  grade  ore  ha.s  been 
charted  and  a  development  pro¬ 
gramme,  costing  about  $200,000,- 
000  is  now  being  undertaken  by 
the  Hollinger  interests  who  have 
been  instrumental  in  exploring  this 
territory  over  the  past  few  years. 
The  time  when  Canada  may  be 
quite  independent  of  foreign 
sources  of  high  grade  iron  ore  may 
not  be  distant.  As  a  matter  of  fact, 
a  substantial  step  forward  has  been 
taken  when  ore  shipments  started 
last  year  at  the  Steep  Rock  Iron 
Mines  in  Ontario,  where  the  regu¬ 
lar  mining  of  iron  ore  is  now  in 
progress. 

New  Bane  Metal  Mines 

The  future  of  the  Canadian  base 
metal  Industry  is  by  no  means  con¬ 
fined  to  those  known  resources 
which  in  the  past  six  years  have 
been  subjected  to  more  or  less  In¬ 
tensive  exploitation.  Many  of  the 
major  producers,  both  in  the  base 
metal  and  gold  mining  branch  of 
the  industry,  are  currently  engaged 
in  proving  up  new  sources,  and  are 
meeting  with  substantial  success. 
Sherritt  Gordon  is  one  of  those  pro¬ 
ducers  currently  adding  new  data, 
to  the  Information  available  In 
Canada  on  nickel,  copper  resources. 
Among  the  newer  mines  Quemont. 
Macdonald  and  East  Sullivan  are 
the  three  outstanding  prospects — 
all  of  them  in  Quebec — which  loom 
as  important  producers  of  a  mixed 
variety  of  metals  with  copper  and 
zinc  In  the  forefront. 

The '  prospecting  and  financing 
boom  of  the  past  few  years  has  not 
been  restricted  to  gold  alone,  and 
it  may  well  be  that  the  ultimately 
most  important  additions  to  Cana¬ 
dian  mining  wealth  and  to  Cana¬ 
dian  industry  generally  may  come 
from  a  handful  of  new  base  metal 
mines  quite  as  much  as  from  the 
speculative  discoveries  of  gold  In 
out-of-the-way  places  whose  very 
distance  tends  to  Increase  the  ro¬ 
mantic  estimation  of  the  impor¬ 
tance  of  the  find  in  question. 


QUEBEC  MINING 

(Continued  from  Page  13) 


set  by  an  improvemeirt  in  the  non- 
metailic  and  building  material 
groups. 

The  widespread  interest  In  min¬ 
ing  in  the  Province  of  Quebec  is 
evidenced  by  the  fact  that,  in  1945, 
approximatly  twenty-five  millions 
of  dollars  of  new  capital  was  added 
to  the  treasuries  of  Quebec  mines 
through  the  sale  of  treasury  shares. 

From  this  brief  summary,  it  will 
be  realized  that  the  mining  indus¬ 
try  of  Quebec  Is  on  the  threshold 
of  a  great  expansion,  and  can  look 
forward  to  an  era  of  high  employ¬ 
ment,  which  Is  the  basis  of  prosperi¬ 
ty  in  all  indu.stry. 


MINING! 


Mining  Is  British 
Today  One 


Columbia's  Oldest 
of  Its  Paramount 


Industry,  and  Is 
Activities. 


Erarywhere  in  BriHsh  Columbia  fhe  Mining,  Mefal  and  allied  In¬ 
dustries  are  busily  implementing  their  plans  for  reconversion,  end 
resuming  their  places  in  the  normal  economic  picture  as  producers 
of  new  wealth  and  creators  of  new  markets. 

WHAT  THIS  GREAT  INDUSTRY  MEANS  TO  OUR  YOUNG 
MEN  NEEDS  NO  EMPHASIS.  In  itself  and  its  many  ramifica¬ 
tions,  it  offers  an  increasingly  wide  and  attractive  field,  not  only 
for  the  technician  but  for  the  physically  fit  and  mentally  alert,  able 
and  willing  to  take  it  up  and  follow  it  through.  British  Columbia 
offers  many  excellent  channels  for  rehabilitation,  but  none  with 
greater  promise  or  richer  potentialities  than  the  Mining  Industry, 
where  discoveries  will  continue  to  be  made  for  many  generations. 

Busy  years  lie  ahead,  with  our  vast  natural  resources,  our  abund¬ 
ance  of  power,  our  climate,  and  our  open  ice-free  ports  with  their 
splendid  terminal  facilities  attracting  the  attention  of  forward- 
looking  industrialists  in  all  parts  of  the  world.  British  Columbia's 
Mining  Industry  will  be  a  vital  factor  in  the  great  era  of  industrial 
development  and  expansion. 


THE 


JOHN  r.  WALKER, 
Deputy  Minister 


DEPARTMENT  OF  MINES, 

Parliament  Buildings,  Victoria,  B.C. 


HON.  R.  C.  MACDONALD, 
Minister 


Is  a  Pillar  of  Strength 
Canada’s  Economy 


in 


In  the  years  ahead  our  ability 
to  sell  what  we  cannot  consume 
will  determine  the  pace  of  Cana¬ 
dian  peacetime  production. 


Gold 
markets 
weight 
favor 


IS  in 


m 


all 
It  is 


the 

the 


demand 
of  the  world, 
that  tips  the  balance  in 
of  National  prosperity. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  bay  Investment 
seenriUet.  ,, 

_ _ : _ 


MclNTYBE  PORCUPINE  MINES,  LIMITED 


(No  Personal  Liability) 


Head  Office:  Schumacher, 
Executive  Office :  25  King  St.  W., 


Ontario 

Toronto, 


Ontario 


I  njfeo  ounic«ii«c  e>  .  I  Sudbury  ore  and  it  has  naturally .  lOc,  l5c,  i4'/i»c  ana  -oc, 

I  though  the  Company  tully  earned  imagination  of  mid-  at  the  rate  of  $10,000.  per  month. 

;  Its  dividend  rate  of  ♦4.<t0  1’®*^  Lr  e  s  t  e  r  n  mining  interests.  The  commencing  1  month  after  accep- 

I  share.  The  cham  of  gold  mining  |  gjgj,  maintains  its  inter-  tance  of  Agreement  for  filing  by 

i  subsidiaries  which  continue  I  ^gts  iP  the  Mlchipicoten  Iron  Alines  the  Commission.  Company  incor- 
!  improve  in  production  as  'v-eU  ais  .^jed.  April,  1946,  (Ont.) 

forward  development,  and  indica-  Hock.  Authorized  capital,  :{,000,000  at; 


22  THE  FINANCIAL  TIMES,  MAY  17,  1946 - - - - 

_U_  BAce  liBTAI  e  known  that  a  great  part  of  the  work  made  possible  by  the  influx  Steeloy  AI  i  n  i  n ;;  rorporatlon 

Trie  pAjC  A^CIALj  operating  profits  is  ploughed  back  of  more  mine  labour  is  expected  to  Jjlinitod.  Advised  April  30th,  i”',, 

into  the  mine  to  establish  the  full  ultimately  bring  the  mine  position  that  Option  Agreement,  dated  Oc- 
m  iff  1  ¥  1  ■  11  significance  of  this  most  southerly  back  to  what  it  was  before  the  war.  tober  19th,  1945,  with  George  G. 

KoCA  ll/IO'frSI  I  lT1^11CTf*V  HmAlIV  base  metal  occurrence  in  Quebec.  The  most  outstanding  development  Kwens,  null  and  void  as  Mr.  B^ens 

JUCldC  lTJldr4B>*  UIV&UwIaA  y  A  Aim>My  _ _ _  Sherrltt  Gordon  was  the  dis- '  did  not  exercise  his  option  on  100,- 

_  •  _  _  — .  I  Noranda  I  covery  of  nickel  and  copper  ores  i  000  shares  at  30c,  due  April  39th, 

Augmented  by  New  rinds  .  '.’^;",irubSLml^  «oid  Mines  idmi. 

°  ^  influenced  tor  .some  time  now  h-y  i  an  extensive  diamond  ted.  By  Agreement,  dated  April 

Depieiion  of  County'.  Resource,  Appear.  |  «  r 'iec,T;et;-«T,.s  i  j 

Halted  as  Important  New  Ground  is  Added -  company  furnaces  depressed  earn  gg  here  in  Canada  outside  of  the  |  shares,  being  300.000  each  at  5c, 

.  •  Air*-  xa  .  ■  .  Cl.  u*  L  somewhat  during  194o,  »*:  oy^hurv  ore  and  it  has  naturally ;  lOc,  15c,  17>^c  and  35c,  payable- 

Lead  &  Iron  Only  Two  Metals  to  Show  Higher  |  though  tHe  company  tully  earned  imagination  of  mm-  at  the  rate  of  $10,000.  per  month. 

Outnuf  _  No  Great  Worries  About  Markets  i ‘I®  tUvidend  rate  of  western  mining  interests.  The  commencing  1  month  after  accep- 

UUtpur  -  INO  urear  vrorries  Moour  IViarKers  |  ghg^e.  The  chain  of  gold  mining  l  ^.^^^pg^y  g,gg  „,gf„tgi„s  its  inter-  tance  of  Agreement  for  filing  by 

THERE  li.X.S  I.eeii  one  vital  diaitgc  in  the  base  metal  Mtna- j  ^  p,Suction°arwell  L '  ‘^e  Mlchipicoten  Iron  Mines  the  Commission.  Company  incor- 

,  .  ,  ,  ,  ,  '”H'ro\e  in  pioduction  as  ei  gg^  the  Straw  Hat  Lake  proper- 1  p  o  r  a  t  e  d  ,  April,  194b,  (Ont.) 

tion  in  the  pa.^t  >car  or  :^u.  1  hi.s  chant^e  has  to  do  with  the  de- |  forward  development,  and  indica- ,  gdioining  Steep  Kock.  ;  Authorized  capital,  3,000,000  at; 

vel.tnnicnt  nf  a  rniiuiletplv  new  an<I  in  ^oiiie  eases  iinsusoeeted  ^  ®  ’  - -  $1.00  par.  Issued,  1.000,005.  Ks- i 

vciopniLiit  ot  a  completei\  new  anu,  m  some  cases,  itn.sii.spcciecL  ^gl^j  gghg  eam- ,  o  .  i  crowed.  1,000,000.  Accepted  for! 

source.s  of  metal  where  even  a  vear  ago  it  seemed  that  we  would  |  ings  power  should  again  begin  to  Steep  Rock  Iron  filing  May  3rd,  I94b.  ! 

keep  on  e.Nploiting  the  long  known  resources,  depleting  our  re-  mvesfmeSl"  n^rl- '  «»®®\’  Thcmipso,.  -  Lundmark  (ic.ld| 

*  •  1  .  1  ,1  1  .1  .  ‘  11  .  t  The  Company  s  investment  port- ;  ore  shipments  has  now  been  stai  t-  Limited.  Company  proposes^ 

serves  without  heiiig  able  to  replace  them  even  to  a  small  e.xtcnt.  to,io  has  been  added  to  by  making  |  gd  with  a  goal  of  1,000.000  tons  ;  gp  500,000  shares.  350.- ‘ 

Development  and  e.xploration  work  during  1945  has  materially  joint  exploration  arrangements  |  before  the  close  of  Great  Lakes’ ,  ggp  ^yhich  to  lie  sold  at  60c  per  i 
added  to  these  resotirccs,  especiallv  in  the  case  of  copper.  with  Quebec  Gold  In  a  number  of  j  ggyjggtjon  next  winter.  The  Com- ;  ghare.  If  sale  of  such  shares  com- 1 

MI  .-  .1  ’  ,  1  I  •  I  u  fields  where  promising  results  pany  has  recently  been  forced  to  nipted  within  30  days  from  April' 

All  ot  these  new  resources  are  to  he  lonnd  m  (jnebee.  .Some  „pgg  ghtained  recently.  Ore ,  fg^eg^g  ggpj^^l  i„  gj  ,he  ^sui  ^946  Aobert  D.  Hoffman 

ul  them  111  the  vicinity  ot  Aoranda  s  known  structure,  some  of  reserves  in  the  parent  mine  con- .  substantially  higher  cost  of  pre-  purchase  50,000  shares  at 

them  in  a  camp  which  until  now  has  been  regarded  exclusively  tinue  to  be  satisfactory  from  the  ,  ijminary  development  work  in  50^^  provided  such  transaction  is 
as  a  gold  camp.  The  (luemont  and  ffast  Sullivan  ores  appear  to  point  of  view  of  long  term  opera- 1  (.gnnection  with  the  diversion  of  |  cgmpleted  immediately  after  Com-! 

be  verv  substantial  indeed,  and  there  is  nothing  small  about  Mac-  IVtaiviished^^for  '***"■'"  ''®®®*'’®®  f,^®  P‘’o®eeds  for  the  : 

,  ,  1  .  .1  1  w  ■  1  •  .,1  .  - -  market  now  fully  established  for  ,  350,000  shares.  Company  also 

donald  or  about  the  showings  so  lai  obtained  in  the  easternmost  .  Normetal  its  high  grade  product  and  with  i  p^gpo^gs  to  offer  for  sale  all  or  any  ; 

extensions  of  the  (Jnehcc  ore  belt.  !  With  greater  amounts  of  electric  j  ever  more  knowledge  being  ob-,p.,,.,  gf  (he  balance  of  500,000 

This  development  does,  of  there  been  an  increase  in  output  j  pg^^gr  available  to  Normetal  later  j  fnined  about  the  geological  sj^uc-  j  ^  ^  100,000  shares)  at 

cour.se,  not  provide  the  complete '  over  the  previous  year.  Base  metal  j  gg  jg  1940  jt  js  expected  that  pro- j  fnf®  f®  1*®  exploited.  Steep  Kock  |  ^.g^g  price  or  prices  and  upon  such 
answer  to  the  depletion  problem  I  production  generally,  aside  from  '  Auction  will  be  again  substantially  I  seem  to  be  on  the  road  i  jgj.g,g  gg^  conditions  as  the  Di- 

which  has  been  hastened  by  tbe'lead  and  iron  ore  has  been  reduced  |  |jgggjg(j_  'pijg  company  has  already  |  f®  permanency.  !  rectors  may  determine  but  at  not* 

war  until  it  appears  to  be  a  crucial  i  by  problems  ot  marketing  insecu-  ijgggfi^fgd  i,y  g  slight  increase  ini  -  j  less  than  60c  per  share.  Company 

one,  but  it  does  prove  that  syste- ,  rity,  by  temporary  cutbacks  foiM^g  prjgg  g'j  zjgc  and  its  much!  Waite  Amulet  incorporated,  .August,  1938, 

malic  searching  in  Canada  will !  the  sake  of  putting  mines  on  a !  j^p^gyed  earnings  position  is  in- ;  r/.^ig  coninanv  continues  to  Authorized  capital,  3,500,-. 

provide  replacements  for  what  we ,  peace  time  schedule,  and  in  almost  j  dicated  by  the  recent  declaration,  .  ,  hanrticnnnpH  i.v  a  lack  of  i "■  !’•  '•  ^^sued,  3,963,151. 

take  out  of  our  rocks.  Had  the  re- 1  all  instances  by  a  shortage  of  la- 1  gf  itg  first  dividend  of  10c  Per  i  |g,jgg,:  gg^j  rec^enth-  has  been  '  “®"®-  Accepted  for  fil- 

ceiit  boom  in  mine  financing  and  i  •’our.  which  seems  to  have  in  1945  gjjgre.  Ore  reserve  development  at  I  .  ^  ,  parrv  nut  a  cuhstantial  M"®’  ! 

mine  development  been  confined  become  more  stringent  with  pro- j  ^Xomietal  continue  to  be  at  an  en- 1  grg„ranime“  throiish-'  Troy  Consolidated  Gold  .Mines: 

to  gold  alone  we  would  have  nia- 1  duciug  mines  lu  gold  as  well  as  ,  pggrgging  rate  and  the  Company  .  h  „p„r„ufn„  i  Limited,  By  Agreement,  dated 

terially  added  to  our  wealth  with-  base  metals.  |  gg^.  gggigs  to  be  well  stabilized  for  !  V  '  .  .  '  .  .  ^  diamond!  March  15th,  1946,  David  Click  re- 

out  adding  one  iota  to  our  econo-  JV„  jstade-l’ile  Morries  permanent  major  productive  oper- !  j  j.iinir  nrntrram'm'e  is  now  unrier  !  ®®‘'^®'f  option  on  100,000  sharcis 

mic  securitj.  Security  can  only  be  Nickel  production  was  also  re- 1  ations.  .^ygy  geeking  to  add  to  the  ore  re- 1  payable  by  August  IStlJ- 

had  by  the  development  of  base  Hgpgu  rather  sharulv  after  the;  -  ...hiov,  ihp  mumont  uirmui  1946.  Company  incorporated. 


McFETRICK  -  SCARLETT  &  CO. 

STOCK  BROKERS 

Members 

The  Toronto  Stock  Exchange 
Montreal  Ciub  Meurket 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 

Direct  Private  Wire  Connecting  Montreal  and  Toronto  Office* 


MONTREAL 
132  St.  James  St.  W. 
PLateau  8525 
John  McFetrick 


TORONTO 
184  Bay  Street 
ELgin  1281 
R,  Herbert  Scarlett 


$1.00  par.  Issued,  1.000,005.  Ks-  j  mmBssssa=  ■■  ■  8— 

crowed,  1,000,000.  Accepted  fo*’ ;  grated  128.338.000  kilowatt  hours  i  year,  compared  with  140,928, 
filing,  .May  3rd,  1946.  |  gf  pg^er  in  the  first  quarter  of  the  |  k.w.h.  in  .lanuary-March  1945, 

Tlumipsoii  ■  liundniark  (i  «  1  d  ; 


Quebec  Gold 

Mining  Corporation 


(No  Personal  Liability) 


GUSTAVE  H.  RAINVILLE 

President  ond  Managing  Director 


had  by  the  dev^elopnient  of  |  jg^^j  rather  sharply  after  the  | 


metal  mines  and  for  once  Cana- j 
dians  are  again  experiencing  the; 


joy  of  putting  mine  plants  into  :  j|,gj  jggj^^  jilace 


close  of  the  war  but  there  were  ] 
none  of  the  wholesale  shutdowns  ! 


Sherritt  Gordon 


serves  which  at  the  moment  would 
seem  to  be  sufficient  for  another 


.March,  1938,  (Ont.)  Authorized 
capita’,  3,50U,000  at  $1.00  par. 


9  wholesale  shutdowns  q-jiig  company's  production  and  four  or  five  years  of  near  capacity.  1  ’ 

ace  in  1919.  The  peace-  ,  gamiggs  during  1945  were  suli-  Improvement  in  zinc  Prices  and  a  7.^,®'^*®,,', 


air  marshal  w.  a. 

BISHOP,  V.C.,  C.B. 

Montreal 

WILLIAM  HARTY 

Montreal 

MESSMORE  KENDALL 

New  York 


J.  Y.  MURDOCH,  K.C. 

Toronto 

J.  R.  TIMMINS 


LEO  H.  TIMMINS 

Montreal 


Options  and  Underwritings 


l.ian  uiPfMl  - -  . - .  .  .  ,  .  -  .  eainiiigs  uuruig  lata  v>gie  oiiii-  iiiipi  ut  eiucm.  lu  ziiiu  i>iices  auu  «  ,,,,,,  fiUno-  Mm- 

base  metdl  lamps.  time  uses  lor  nickel  have  been  too ,  gtggjig,jy  gggjg  gg  ,^6  pre-  promised  improvement  in  copper  - 

.Alarketin^  Outlook  (.ood  well  diversified  and  too  well  es- j  yjggg  ygg,.  (j,.g  reserves  have  been  prices  have  improved  the  earnings 

The  Canadian  metal  mines  are,  lablished  for  such  a  development  |  giaintained  and  new  development  record  of  this  N'oranda  subsidiary. 

of  course,  concerned  about  the  >  to  take  place  again.  | _ 

future  marketing  conditions.  'I'liere  The  demand  for  metals  of  any  i-^— 

is  a  World-Wide  case  of  copper  kind  is  so  great  today  that  there!  ■  *j-lbi.x  am#!  I 

-starvation,  but  this  development  is  are  actually  no  stockpile  problems.'  wPTIOllS  oflO  WllOCrWriTlligS 

not  yet  reflected  in  the  price  struc- ;  Smaller  companies  in  this  industry 

ture  as  it  applies  to  Canadian  pro- 1  therefore  need  not  fear  that  their  - - 

ducers.  Domestic  prices  in  copper, ,  operations  might  be  jeopardized  by!  'Toronto.  —  Announcement  is  1  000.  Accepted  for  filing,  April 

iu  spite  of  a  very  heavy  demand,  j  either  a  squeezing  of  the  price  or  '  made  by  K.  H.  .Anundson,  registrar  1946. 

are  still  at  the  a'rtificiaily  depres-  by  a  lack  of  markets  for  their  pro- '  for  Ontario  Securities  Commission,!  Pedro  Miniii"'  roruoralioii 

sed  levels  which  prevailed  since  duct.  As  a  matter  of  tact,  every ;  of  the  following  options  and  under-  j  204^^  i940_ 

early  in  the  war.  With  the  mount- 1  one  of  the  smaller  mines  now  de-  writing  agreements: —  that  (Jption  Agreeme*nt,  ’  dated 

ing  cost  of  operations,  the  search  j  veloping  base  metal  ores  can  an-.  .^i^iiebelle  Goldfields  Limited.  Xgyember  30th,  1  944.  with  Kobt. 

for  new  ores  and  the  development  ticipate  a  thoroughly  active  market  ;  By  Agreement,  dated  April  16th,  j  ^gogarrle  amended  as  to  times 


Kayrand  Plans  Work 

3  Groups  of  Claims 


'The  planning  of  a  geophysical  j 
*  survey  for  the  southern  end  of  its  1 
000.  Accepted  for  filing,  April  Dalquier  township  property  and; 
29th  1946.  further  drilling  on  its  Louvicourt 

“  ’  ..  '  ....  .  ..  !  claims  are  reported  iiy  R.  P.  -Mill;-,  ' 

San  leclro  Miiiiii}i  (  orporatioii  pyegijent  of  Kayrand  Mining  &  De- 
iiinited.  Advised  April  -Otli,  l-*4b,  ■  ygigpgient  Co.  in  report  of  the  coni- 


lu.ng  agieemeuis.—  .  f„gt  ^jpjjgg  Agreement,  dated  i  ;:„‘"g7-L';  45 

Aipuebellp  Goldfields  I/>inltP«l.  .\oveinber  30th,  1  944.  with  Kobt.  J® 

.  Agreement,  dated  April  10th.  ,  amended  as  to  times  A' “ 


,  . .  .  J.  .McQuarrie,  amended  as  to  times 

work  so  long  deferred  for  lack  of ;  for  many  years  to  come  at  a  price :  1946.  Denison  Denny  agreed  to  navmpgf  aga  ..rices  so  that  'I*’  *  win  consist  01  h.iiiipniis 

labour,  an  early  rise  — even  if  :  which  will  generally  be  allowed  to  :  purchase  350,000  shares  at  l«c  !  remaining  539,131  shares  referred  I  ^ 

a  moderate  one  is  definitely  indie-  match  rising  cost.s,  even  though  :  per  share,  of  which  100,000  shares  jg  paragraph  3  and  commencing  f, ’.an®  .f  the  comnaiiv  -at 

ated.  tiie  catcuiiig  up  wuii  costs  may  of-  have  already  been  purchased  and  ,,h  chares  at  8iic  which  '  r.  ...®®  10 E-  h  '  ^,.r 

Zinc  prices  obtained  by  Canadian  ten  be  delayed  for  a  time.  ,  paid  for,  the  balance  of  159.0'K'  ;  have  not  as  yet  been  taken  up.  to  ;  “n^  assets  o{’$33  814  aJd^mr.-ent 

shippers  in  the  toreign  market,  A  potentmlly  very  important  de- ,  .shares  being  payable  by  June  4th,  29.121  shares  nfahilities  of  $634  During  the 

have  already  reflected  the  world-  velopment  is  taking  place  in  .Vlam- i  1946,  and  received  an  option  on  a vi/„.  iintiuwi  canh  1  o..  .  1  .  .  „  .  . 

ww.  .,„c  .h,r.a..  a„a  evea  ,n.!.ob.  «aere  s,,err.„  Clortoa  i.  i  “LT  5, eTu'":; '  t„'raS!,,SKSl7T“ 


Work  on  the  Villebon  property 
this  year  will  consist  of  sampling 
showings  and  diamond  drilling  will 


ated.  tiie  catciuug  up  wuii  costs  may  of-  have  already  been  purchased  and 

Zinc  prices  obtained  by  Canadian  ten  be  delayed  for  a  time.  ,  paid  for,  the  balance  of  151), 000 


difference  in  the  earnings  position  north  of  its  original  properties.  !  40c.  and  199.994  at  50c,  payable  I  „q'  ^y  June’  1st  1916’  and 
of  all  ma.ior  zinc  producers.  At  W'hile  results  obtained  are  not  yet ;  on  or  before  such  date  or  dates  'thereafter  4  0  000  shares  per 


least  it  has  gone  far  towards  off- 1  conclu.sive,  they  indicate  at  least  shall  from  time  to  time  be  fixed 
setting  the  increased  cost  ot  la- ;  that  .Manitoba's  mining  chances  are :  by  the  Board  of  Directors  ot  the  ^ 
hour,  the  increased  cost  due  to ;  liy  no  means  confined  to  the  Flin !  Company.  Company  incorporated,! 
lower  efficiency  and  the  increased !  Flon  camp  of  Hudson  Bay  .Mining  April,  1946,  (Ont.)  Authorized 
costs  due  to  a  necessity  of  speed- i  and  Smelting  and  Sherritt  Gordon,  capital,  3,000,000  at  $1.00  par. 
ing  up  further  development  work.  i  hut  may  he  looked  for  throughout  '  Issued,  1.100,005.  Uscrowed.  1,- 


000.00  by  June  1st,  1916,  and  NMJ.  1»0\VKK  Oi:TI*l'T  OFF 
thereafter  40.000  shares  per:  Fredericton  -  -  The  central  elec- 
month  until  completion  of  option,  t ric  stations  of  New  Brunswick  geii- 


DR.  F.  C.  BUCKLAND 
Consulting  Engineer 


Uiidsr  QUEBEC  GOLD  supervision,  the  following 
ore  being  developed: 

KENVILLE  GOLD  MINES  LTD. 

PACIFIC  (EASTERN)  GOLDMINES 
LTD. 

PELLAIRE  MINES  LTD. 

RAINDOR  GOLD  MINES  LTD. 


HEAD  OFFICE 

MONTREAL 

TORONTO  —  OFFICES  _  VANCOUVER 


Only  in  the  case  of  Jead  has ‘the  northern  areas. 


Base  Metal  M.  Corp. 


Ore  reserves  at  this  property  have 
declined  siib.stantially  since  the  be- 


(100,000.  Accepted  for  filing.  May 
3rd,  19  46. 

Christo  Qiieliec  Gold  Mines 
Limited.  Advised  April  30th,  1946. 


This  Company  continues  to'  ue  ! su./.,Lanudi.y  .since  uie  oe- i  ^  Directors  of  the  CoiiiDanv 

suhstantial  nrndiicer  nf  ipari  Ot  War  due  to  an  al- ,  ;  I  ^  0  i  ec  rs  OI  Uie  l.011ipd 

sunstantiai  pioaucer  ot  lead  and  ,  .  mmniofp  aheonpo  nf  rnra-ard  i  have  agreed  to  an  extension  ot 


zinc  in  snifp  nf  a  pnntinnnna  lant  '  'oost  Complete  aliseiice  of  forward  I  ,  ,, 

zinc  in  spue  oi  a  tontinuou.s  lack  |  apvpinnmpnt  «.nr6  ("o  months  on  all  options  referred 

of  ore  reserves.  Sufficient  ore  is  '  '  ^  to  in  Agreement,  dated  October 

being  produced  to  take  care  of!  30th,  1945,  with  Thomas  (’  .Kerr, 

current  operations  and  a  snbstaii-;  Hudson  Bay  M.  &  S.  1  Conjo  Yellowknife  .Mines  Limi- 
tial  working  capital  position  en-  This  Company  still  features  a  ted.  By  Agreement,  dateu  -viou 
ables  the  Company  to  K  'p  on  the  stable  production  record  based  on  3rd,  1  946.  I’eter  Scliwerdt  received 

lookout  for  new  discov ifies.  vast  ore  reserves  and  a  well  in-  an  option  on  1,000,000  shares, 

tegrated  mining  plant.  Hudson  Bay  i  being  300,000  shares  each  at  13c, 
Britannia  was  one  of  the  few  copper  pro-il"f,  20c,  30c  and  40c,  payable 

Labour  shortage  at  Britlania  ,  ‘1“®®''®  !  5»>.000  shares  on  or  before  the 


Cons.  Mining  &  Smelting 


continue  to  make  capacity  opera-  '“®  ‘®“®*‘  P®'’^  ‘^’®  year  expiration  of  thirty  days  from  he 

tions  impossible.  The  Company  has  !  actually  increased,  although  net  date  on  which  Agreement  accepted 
a  substantial  amount  of  ore  de- |  P®®  increased  only  slightly  due  '  or  filing  by  the  Commission,  and 
veloped  and  is  expected  to  return  higher  cost  of  operations.  The ;  hereafter  aO.ooo  shares  every 
to  a  normal  operating  basis  with-  ®"gaged  m  devel- .  hirty  days  during  the  balance  of 

m  the  current  year.  Bnttania  is  a  i  ^  property  at  Schist  Lake  !  the  term  of  the  option  Company 

subsidiary  of  Howe  Sound  Comna-  h'‘^®'’®  ''•"hmg  is  in  progress,  incorporated.  April,  194o,  (Ont.) 

^  '  Satisfactory  contracts  for  the  mar-  j  Authorized  capital,  .*5.000,000  at 

:  keting  of  its  product  above  domes- i  $1.00  par.  Issued,  1,200,005.  Es- 
1  tic  requirements  for  tiie  first  six  j  crowed,  900,000.  Accepted  for  fil- 
Cons.  Mining  &  Smelting  ^  months,  and  a  likelihood  of  price  !  ing.  May  3nd,  1946. 

In  spite  of  a  decline  in  labour  |  increases  during  the  latter  part  '  Kalbrook  Mining  Company  Limi- 

supply  the  Company  has  boosted  I  of  the  year  indicate  that  Hudson  :  LimiteiL  Advised  April  30th,  1946, 

its  production  of  lead  and  zinc  and  '  Bay's  operations  in  1946  may  ;  that  the  following  payments,  due 

has  maintained  top  level  opera-  again  be  at  a  high  and  profitable  ;  April  15th,  1946,  under  Agree- 

tioiis  throughout.  Higher  prices  for  level.  ^  nients  set  out,  not  made  and  op- 

lead  and  zinc  and  an  increase  in  -  I  tions  therefore  considered  in  de- 

the  price  of  silver  in  the  latter!  IntPriuxHonal  Nirlt^l  ^faults:—  June  30th,  1945.  with 

part  of  the  year  have  made  a  con-  *  lYlCKei  ,  (jod’g  Lake  Gold  Mines  Limited, 

.siderable  difference,  which  is  ex-  j  Although  International  -\ickel  !  $7,500.00;  June  15th,  1945,  with 
pected  to  be  shown  in  a  fuller  *1°*.  reported  in  detail  on  its  |  Hoyle  Mining  Company  Limited, 

extent  in  this  year's  operations,  development  since  before  the  war  $6,350.00;  June  15th,  1945,  with 

The  ore  reserve  has  been  increased  known  that  positive  ore  re-  Conwest  Exploration  Company 

by  approximately  1,500,000  tons  serves  have  shown  a  decline.  This,  Limited,  $1,350.00. 

iu  spite  of  the  large  output  and  i  ^®''®'’®‘’>  ”>"ve  than  offset  by  Moher  Yellowknife  Gold  Mines 

development  work  including  new'  **’®  vesuBs  of  a  very  substantial  |  Limited.  Advised  April  30th,  1946, 
shaft  sinkings  is  expected  to  de- j  diamond  drilling  campaign  and  ac- '  that  option  due  .March  31st,  1946, 

velop  further  ore  occurrences  of  a  i  “‘■®  reserves  in  the  Sudbury  !  on  130.944  shares  at  10c,  under 

major  nature.  Consolidated  Smel-  i  ®rea  have  increased  during  the '  .Agreement,  dated  November  36th, 

ters  has  more  than  maintained  its  |  .'’ears.  International  Nickel  I  1915,  with  Frobisher  Exploration 

first  rank  position  in  the  Canadian  I  has  a  production  capacity  of  j  Company  Limited,  not  exercised 
base  metal  industry  and  in  the  in-  i  •^•*.990  tons  a  day,  and  an  output !  and  that  Agreement  now  null  and 
dustry  throughout  North  America  I  ®  P  ^  ®  '  f  Y  of  over  300,000,000  '  void. 

as  a  whole.  I  pounds.  Production  during  the  war  :  Aorpitk  Gold  Mines  Limited. 


nients  set  out,  not  made  and  op¬ 
tions  therefore  considered  in  de¬ 
faults: —  June  30th,  1945.  with 
God’s  Lake  Gold  Mines  Limited, 
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TRANSPORTATION  AND 
MARINE  FINISHES 


Falconbridge  Nickel 


as  a  whole.  I  pounds.  Production  during  the  war  :  Aorpitk  Gold  Mines  Limited. 

. . -  I  was  1,500,000,000  pounds  of  nickel  !  Advised  that  option  on  150,000 

FalrnnhriHcTA  INHz-k  I  -and  equally  substantial  aniouiii.s  ;  shares  at  ISVic,  under  Agreement 

r  connriage  iniCKei  j  gf  copper.  Last  year,  due  to  the  I  'W’ith  Induslro-Mining  Investn^ents 

Ore  reserves  at  Falconbridge  cancellation  of  some  contracts,  and  !  Limited,  due  May  1st..  1946,  not 
liave  shown  substantial  increases  a  mounting  shortage  as  well  as !  exercised. 

since  before  the  war  in  spite  of  a  inefficiency  ot  mine  labour,  pro-  i  I'ellaire  Mine.s  Limited.  By 
very  high  production  level.  A  fea-  duction  was  reduced  substantially,  I  Agreement,  dated  December  lOtli, 
ture  of  recent  Falconbridge  devel-  but  this  is  now  being  staliilized  at!  1945,  Quebec  .Mining  Corporation 
opments  has  been  the  discovery  a  level  which  will  permit  snip-  agreed  to  purchase  300,000  shares 
that  the  Norwegian  property  ments  in  accord  witli  all  require-  at  5c,  payment  tor  which  is  ac- 
"Kristansand"  had  been  intact  at  ments  without  creating  the  danger  knowledged  by  the  Coinpan.v,  and 
the  end  of  the  war,  and  having  of  vast  supplies  hanging  over  the  received  an  option  on  a  further 
been  written  off  as  a  total  loss  in  market.  \  number  of  new  tech-  1,899,995  shares,  being  300,000  at 
1940  this  proved  to  be  more  than  meal  processes  have  been  brought  10c;  600,000  at  25c;  900,000  at 
a  satisfactory  surprise.  Outside  in-  to  completion  creating  new  outlets  OOc,  and  99,995  at  50c,  payable 
terests  in  the  Sudbury  N'ickel  are  for  the  nickel  industries  and  the  at  any  time  before  the  expiry  of 
in  the  Levack  .Mine  where  devel-  long  term  outlook  for  the  Coni-  four  years  from  the  date  of  ter- 
opment  work  is  expected  to  get  pany  is  further  strengthened  by  mination  of  the  War  with  Japan, 
under  way  at  an  early  date.  N'ickel  the  failure  of  other  countries  to  Company  incorporated,  February, 
production  has  been  somewhat  re- 1  develop  nickel  resources  of  any!  1945,  (Out.)  Authorized  capital, 

duced  of  course.'  but  peace-time  importance  at  all.  The  small  de- j  (LOCO, 090  at  $1.00  par.  Issued, 

operation  levels  are  now  being  es-  posit  at  Petsamo  in  Northern  Fin-  ;  3,000,005.  Escrowed,  none.  Accep- 
tablished  on  a  very  satisfactory  land  has  been  sold  to  the  U.S.S.K.  '  ted  for  filing.  April  39th,  1946. 
basis.  There  is  no  reason  to  expect  Earniiig.s  in  194  5  again  reflected  '  Kenfort  Gold  .Mines  Limited.  By 
an  increase  in  nickel  prices  but  high  production  costs  not  offset  Agreement,  dated  April  5th.  194b\ 
higher  operating  costs  will  likely  by  any  price  increase  and  there  is  ,  Lake  Fortune  Gold  .Mine.s  Limited 
be  offset  at  least  partly  be  an  an-  ;  little  likeliliood  of  an  early  change  i  agreed  to  purchase  300,000  shares 
ticipated  increase  in  the  price  of  !  in  this  respect.  |  ;it  lOc,  payment  for  which  ac- 

copper.  ,  - -  knowledged  liy  the  Company,  and 

-  N«>w  rahim**  •  I  received  an  option  on  a  further 

Granby  i  j  i,250.000  shares,  being  3.50,((00 

,  4.  i  Aiiis  <  oiupany,  wliirh  raui6  into  |  each  at  1*5(*  I5h  4i»i‘  unit 

194.1  diopped  to  DO  ,0  ot  rapaiit.v.l  basis  ot  a  very  substantial  zinc  ore!  ist,  1947.  October  1st  194'/  4r.ril 

pr«..7'.l«7rSe''S!r„Tp^7'.'',7^^  “■■■  '»«■  -nToLi),./;.,  ';."" 

piaie  since  the  beginning  of  1946.  I  tawd,  has  been  established  on  a  respectively.  Coninanv  incoiuora- 
Ihe  Sreaf  copper  demand  at  the  j  permanent  producing  basis.  While  ted  April,  1944,  (Ont.)  Authorized 
present  time  is  again  providing  no  recent  report  Is  available  as  capital,  4,000  000  at  $100  nar 
a  market ^for  Granby  concentrates.  I  to  the  Company’s  earnings  it  is  Issued.  2^SM 77  Escro^S  OSL-' 


/ 


Granby 


In  recent  years,  Sherwin-Williams  research  has  considerably  widened 
the  range  of  paint  products  available  to  industry. 

A  wide  variety  of  resins,  enamels  and  lacquers  are  now  making  a  valuable 
contribution  to  the  efficient  running  of  marine,  rail  and  road  transport. 

% 

Whether  the  purpose  is  surface  protection  against  corrosion  or  weather¬ 
ing,  or  that  of  enhanced  surface  beauty,  —  there’s  a  Sherwin-Williams 
product  that  has  ‘fitness  for  purpose’  under  the  most  exacting  specifica¬ 
tions. 

INDUSTRIAL  AND  TRANSPORTATION  DIVISION 

The  Shehwin-Williams  Co, 

of  Canada,  Limited 
Head  Office  Montreal 


Slock  Exchange  Record— Montreal  and  Toronto 


Abitibi  .  SH 

Do.  mewl .  )7!j  II 

Do.,  lit  pref.  inewi.. .  20  :i 

Do.,  2nd  pref.  mew|. .  39  i< 

Do.,  6%  pref .  107 

Do.,  7% .  195 

/.cadii-AtIuitic .  22  12'3 

Do.,  pref .  106  ICfi‘a 

Acme  Glove .  24  2.'* 

Do.,  pref .  107 '4  It; 

Agnew  SurpiM .  38'  4( 

Do.,  pref .  116  )l! 

Algoma  Steel  Ccrp .  21  2; 

Do  ,  pref .  101  101 

Aluminium  Ltd .  217  22C 

Alco,  pref .  lOS.'i  lOe 

Amalgamated  Electric. . .  19  1< 

Anglo  Can.  Tel.,  pref,  .  .  54  SJ 

Argut  Corp .  10  1(1 

Do.,  pref .  ICnlj  10: 

Do.,  warrants .  2 "a  3 

Aibestoi .  33  33 

Aiaoc.  Tel.,  com., , ,, ,, ,  10*i 

Do.,  pref .  70 

Athdown  Hardware .  17  17 

Bathurst  Paper,  "A” _  22  53 

Beatty  Bros.,  "A”  com.  .  46  4» 

Do.,  "B"  com .  39' »  3? 

Do.,  7%  pref .  112 

Bell  Telephone  . . . .  198  508 

Bertram  &  Sons .  50  48 

Biltmore  Hat  (new) .  13  13 

Do.,  "A”  (new) .  24,'4  54 

Blue  Kibbon .  14 

_,Do^pref .  57’,  ., 

Blue  Top  Brewery .  40 

Brantford  Cord.,  com. . .  ^2’i  14 

Do.,  pref .  27 

Brazilian .  26'-4  26 

Brewers  as  Distillers .  15'^  16 

B. A.  Bank  Note .  59  5t 

B,A,  Oil .  2614  58 

B,C.  Power,  **A” .  C4  ,.4 

Do.,  “B” .  4'i  4 

Bruck  Silk .  19 '-a  20 

Building  Prod .  31 J',  33 

Burlington  Steel .  13  13 

Caldwell  Linen .  14*5  14 

Do.,  let  pref .  32  32 

Do,,  2nd  pref .  IS'i 

Calgary  Power .  65 

Can.  Bread .  7*4  7 

Do.,  *‘A’*  pref .  ItS'a 

Do.,  “B"  pref .  80 

Can.  Cement .  22’2  23 

Do.,  pref .  147)^  147 

Can.  Cycle,  pref .  110  110 


— — Week  ending  May  14,  1045 
Prev.  high  Low  Price 
Close  Chance 


Pales  Bid  Ask  Hi(h  Low 


217  220  518 

105,'4  loot,  105 'a 
19  19*4  19 


icnij  102 
2*5  2», 


17?4  17 

53'a  22*4 


508  198*,  -tIO 

48‘5  48  —  1*4 


26'4  56*,  26 

15?i  16!^  15', 

59  58*.^  .  . 

26*^  27 

C4  ,^4  32 

*U  4*4  4j; 

i9'-a  2054  .. 


22H  23*  jl  22*4 

147)^  147H  1^6 
no  no 


6*4  i  b'asscy  Harris  new’.  19 

18*4  H  .  i  Lo.,rret.  mewi . .  30 

51 '4  18',  j  N  cCcll-hrcr.tcnac .  23': 

‘lO'i  38  I  Lc.,rrel  .  105 

109  03  i  Vitcl.ell  Co.,  .  t  .  .  12 

199  177  :  Vitchell,  I  chert  .  32 

23*4  20',  1 5 .00  i  L.ce;trn  Ccntnrer .  40 

ICO'i  105  tl  00  I  Lo.,rref  . U7'... 

26,*^  16)a  .  I  V.olrcn's  Erev .  :4'4 

116  100  h6 . 50  I  Monarch  Knitting  ....  15 

41,4  29  $1  20  I  Lo.  pre;  .  15, 

120  $7  00  j  Do.,  pref.  ircw .  101 

26  20  .  i  b  rntreal  Cfttcns  .  .  100 

103  55  00  j  Lo.,iref  Ifn 

225  130  $R  00  I  Montreal  Lear  eo 

109  1054  $6  00  I  Montreal  tfcrn-rlive  '.0*, 

?9  ,,  OOiMcntrealL  E  .  Os  Power.  53 

'  Lo...,e;  tr.ifs  .  (O 

,’2  0  3  '  b; erlreal  Teleprfrh  .  .'0 

""  I  M*6hfeal  Tren-vrys  .  41 

.3*8  2  .  I  Mccre  Corp  "O', 

i  "A"  pref .  314 

•  !  Co..  "E”  pref . 560 

171*  '  an  i  O', 

40  44  *  1^?  Eo..rref . If  6'.; 

J?  36  int 

is!*,  58  00  I  Crccers 


^  -  ■  Week  ending  May  14,  1946 
Frev.  High  Low  Price 
Clcte  Change 


Sales  Bid  Ask  High  Low 


=  UNLISTED  SECURITIES 

I'tirtilslied  l).v  A.  J.  I’.hTTISON,  JR.  4  CO.  i 
Q  I.IMITEO,  Royal  Bank  Bldg.,  Toronto. 

(Subject  to  conflrniation  and  change)  ■ 
—  ■■■  ‘  Cld  Asked 

„  .Veadia  Apis.  Coni .  9.00  lfl..'>0 

.Miens  Kingston  Inils  .  63.00  71.00 

5'Y'  .Miens  St.  Catharines  Inils  62.00 


THE  FINANCIAL  TIMES,  MAY  17,  1S46  23 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


30*3  29*i  .  . 

55*4  22*4  -t  Itj 
06  105'j  -I  1 


107 '.j  .. 

37  29*4 

18',  ll'i 


2,  *'■**  .Miens  Toronto  Cults  . 

14L.;  iBiJ  41  ic  -Andiaii  National  . 

■«*i  1I.7  ^  Inc  A-R'o  i;o“-  ‘:x'  i:rr  •• 

106'. j  104Vjj  56  00  Anglo  (.an.  lei.  .1,0  1  fd.  ... 

82  76  Int  .hslidown  Hardware  . 

33'a  27'>i  Int  lieaiihurnois  L.H.  4  P.  Coin. 

42  51  2(1  B.  C.  Sugar  . 

107',i  ..  $5. .50  B.  C.  Tel.  Ist  Pref . 

37  29*4  51.00  lii'ilish  .America  Assce . 

8',  ll'i  British  MIge.  4  Trust  . 

155  15337  $7  00  lirockville  Trust  . 

101  tj  55.00  !  Calgary  Power  r>rr  Pfd . 

100  81  54.00  ('.atiaela  Life:  Assce . 


Call,  lleneral  Invest . 

Con.  Indemnity  . 

(  an.  Industries  New.  Com. 

(  an.  Ingersoll  Band  . 

Can.  Investors  Corp . 

t  an.  Invest,  blind  . 


'e'":  .To  rref . 

I  Nat.  Sevier  Pipe,  “A". 

j  Net.  Steel  Car  . 

■  •  !  Niagara  Wire.  . 

<9  cn  '  Ncrarda  N.  inca . . 

^  Int  Nrrth  Star  Oil . 

•in  -.Po»rref . 

<1  in  Of  dvie  Flour . 

’int  ^I^o-.rref . 

Im  Cnt.  Steel  Prod . 

<1  CO  Do., pref . 

51' 00  Grange  Crush . 

51.60  . 

RO  Ottawa  Electric . 

60  L.  H.  &  Fewer 

60  „  Co.,  pref . 

Int.  Kcrtey  Tubes. . . 

$1  50  Lim  ted . 

80  B  . 

Peop’es' Credit . 

InV.  ®’^’oto  Engravers . 

54  50  1  Powell  River.  . 

$2.50  ;  Power  Ccrp . 

j  Pressed  Metals . 

$5!  60  1  J'rice  Eros . 

$5.00  I  Oo..Ffef . 


120 

17*,  I7’a  17* 
15*4  Ift’a  .. 


26'a 
2  2 


17»<.  14*4'  2« 


Can.  Bakeries .  10H  10 

Do.,  pref . 105H  •• 

Can,  Breweries . .  2S'i  26 

Do., rights . .  2A 

Can.  Bronze.  .  53  52 

Do.,  pref . .  107 

Can.  Canners . .  26%  28 


...  29)$ 

29 

28 

—  l.'i 

125  .. 

..  29)  J  26 

...  45 

45 

7  .. 

SO 

...  21 

22 

-i  'l  ■  ■ 

25  . . 

21  14*4 

...  15 

...  21 

23  14,'.i  13); 

...  11*4 

12 

ii)j 

—’ii 

130  .. 

14';  O'j 

...  42 

43 

42 

100  .. 

..  43' i  33'; 

...  20 

21 

+  'i'’ 

•■iO 

..  22(4  17*; 

...  15*4 

20 

18 

—  i*. 

1075  .. 

23  17>» 

...  52 

52 

Si's 

<98  .. 

..  47)3 

A”.  88 

88 

165  .. 

..  54  88', 

...  25)$ 

26 

25 

-u'  '  'l^ 

160  .. 

..  27  25 

...  109 

110 

106), 

-4-  l' 

29  .. 

..  HI 

...  10)$ 

10 

'—  )■: 

100  .. 

..  10';  5»; 

1C5H  95  $5.00 

2834  20*^  $1.00 


$1  50  Ffovincial  Transport _ 

$1  50  Do.. rights . 

Int.  Furity  Flour . 

f  O  Do.,  ccm.  'new’ . . 

.f,0  Do. .pref.  mew) . 

$1.50  Ciicfcec  Power . 

.50  QuintcMilk . 

$1  .00  R^g^nt  Knitting . 

$2  50  Do.,  pref . 

$4  00  Riverside  Silk,  “A” . 

Int.  Do..  “B” . 

$6.50  Robertson,  P.  L. . . . 

....  Do.,  pref . 

$5.00  Rolland  Paper . 

$1 .00  Do.,  pref . . . . . 

.  ..  Russell  Industries . 

$1,50  Do.,ccm.  mew) . 


_  t9^;  67» 

_  lOOf-i  KO’?  .  . 


Do.,  pref .  ?85 


16’^  16^8  16  —  «4 

l.CO  1.55  1  30  —.10 


10  121a  12 

461^  47 


106  106 
62 .. 

15  15}4  1^*4 


$1 .10  Saguenay  Power,  pref. . .  105  105  i-i 


Do.,  1st  pref . 

27); 

30 

29'4 

-f 

Do.,  2nd  pref . 

26''it, 

27 

26'”. 

Can.  Car  8s  Foundry.... 

17)$ 

18); 

17'-4 

-r 

Do.,  pref.  (new) . 

Do.,  Class  *'A** . 

35', 

2214 

22)4 

22'; 

Can.  CelancM . 

65)4 

66 

65 

-)- 

Do.,  rights . . 

23 

23)4 

+ 

Do.,  pref . 

150 

Do.,  pref.  (new) . 

43'; 

43 

— 

Can.  Convert..  “A”  (new) 

17 

17'4 

-t- 

$1.20  St.  Lawrence  Corp 


21 3.3H  33 


35*4  33ia 
23*4  2P4 


$1  00  Do.,  pref .  21 33i<i 

Int.  St.  Lawrence  Flour  Mills  24*^  35 

$2.10  Dw.,  rights .  3,14  ^?4 

$1.00  Do.,  pref .  152 


59.*2$2  OOib)  St.  Lawrence  Paper,  pref.  96 


Do.,  “B”  (new) .  10?^  10*4  •• 

Can. Cottons,  com.  (new)  46  46  .. 

Do.,  pref.  (new) .  30 

Can.  Dredge  &  Dock. . .  26^4  27  •• 

Can.  Fairbanks,  pref ... .  155 
Can.  Food  Prod.  (new)..  18  18*^  It 

Do.,  “A’*  (new) .  22  23  22 

Can.  Foreign  Invest.  .  49,^  48?4 

Can.  Gen.  Elec .  270  575 

Can.  Ind.  Alcohol,  ‘*A**..  lS}i  22  18 

Do,  “B’» .  16  18  16 

Can.  Locomotive  (newV .  43  43  41 

Can.  Oil  Co.  (new) .  16  17  16 

Do,,  pref .  177 

Do.,  pref.  (new) .  106V^ 

Can.  Pac.  Rly .  20*8  21  19 

Can.  Shipbldg.  **B** .  9 

Can.  Wallpaper,  “A” . ; .  23  23 1-3  , . 

Do.,  *'B'* .  23  25 

Can.  Wineries .  12  13  11 

Can.  W.  B.  Boxes,  “A»\  29>$  29 

Carngtion  Co.,  1st  pref.. 

Circle  Bar  Knit .  22  _ 

Cockshutt  Plow .  17^4  17*i  17*;^  — 

Cons.  Bakeries .  21  21  20?^  —  *4 

Cons.  Min.  as  Smelt .  93  97*^  92  3 

Consumers  Gas .  175  179  177  -^3 

Consumers  Glass . .  47  49H  48*^  214 

Cos.  Imperial  Mills.. •••  30H  30*^ 

Crown  Crx-k  as  Seal..,..  49J^  50  49*^  +  }» 

Crowrs  Nest  Coal . .  •  50  .... 

Davit  Leather,  “A*» ... .  31  31  *i  31 +  *« 

Do.,“B’' .  15  IS  1414  —  >4 

DistillerS'Seagrams .  124  130  118 

Do,, pref . .  319)4  .. 

Dom.  Anglo . 33 

Do.,  pref . 75 

Dominion  Bridge . .  41^3  42)^  40' 

Dom.  Coal,  pref .  15)^  16  15- 

Dom.  Dairies . .  13  14 

Do.,  pref . .  34 34*4 

Dom.  Foundries . .  32  33  31! 

Dom.  Glass  (new) .  47  49^8  48 

Do., pref.  (new)..*...  36 

Dom.  Glass . 240 

Do.,  pref . 182 

Dom.  Magnesium. 11  11)&  H 

Dom.  Malting . .  27  27 

Do.,  pref . 1051^ 

Dom.  Scottish .  6 

Do.,  pref .  50  50 

Dom.  Steel  as  Coal,  “B’\  17*^  18  16‘ 

Dom.StcM'es .  27*8  28 

Dom.  Tar .  26  27  26 

Do.,  pref .  110)5 

Do.,  pref.  (new) .  25)^  25*4  25’ 

Do..V.  T .  26  26 

Dom.  Textile.  .  105  120  106’ 

Do.,  pref . . .  182 

Dom.  Woollens .  17  17)^  17) 

Dryden  Paper .  17  19  17_ 

East  Kootenay  Power. . .  1*4  2}i  1' 


43'‘8  4012 
18  16 
11 ’4  31  i 


155 

18*4  12 


....  Shaw.  Water  8s  Power ...  25  ’  s  76 

$7.00  Scythes  (new' .  16*4  16)5 

....  Do.,  pref.  mcw» .  57  .. 

Int.  Sherwin  Williams. ..... .  34*4'  38*4 

_  Do., pref .  167  380 

$1.20  Sicks’ treweries .  56  58 

$1  20  Do.  (rew) .  14?8  15 

Int,  Do.,V,  T.  (new) .  14  14^-i 

$6.00  Do.,V.  T .  56  56 


.50  Do., pref.  (new)..,,, 

$2.00  Silverwood  Dairy . 

$8  00  Do.,  pref . 

Int.  Do.,W.  D.  pref . 

Int.  iren  h  Sent. . . . 

Int.  Do.,  pref . 

.60  Simpson,  *‘A”  (new’... 


34*4 

38*4 

35 

i>-4 

495  •• 

167 

180 

3  •• 

56 

58 

55 

MS 

147$ 

15 

14*$ 

-(-  L 

$<)5  ,, 

14 

14)$ 

-t-  *7 

305  ,, 

56 

56 

55*$ 

—  )4 

315  a. 

20 

-074 

lU 

+  *4 

110  .  . 

38 

....  38 

41 

15 

18 

16 

-J  ‘s’’ 

1410  .. 

12U  13).3 

IOII2  101.^ 


4Ua  42).^  AO^  J-  H 

15)4  16  15*8  +  H 

13  14  ..  -f-  1 

34 1*^  34*4  .  .  H 

32  33  31^8  —  ?8 

47  491*  48  4-2 


1051^  .. 

S}4  6  ..  4-  1 

50  50  —  ) 

17*4  18  Itfi  4-  ) 

27*8  28  T  i 

26  27  26 

110)5  .. 

25>5  25*4  25*8  4-  ) 

26  26 

105  120  IO6I3  411 

182 

17  17H  17H  4*  I 

17  19  17  4-  1) 


180 

177 

$8.00 

Do.,  “B”  (new) . 

33 

35 

32)s  -r 

21a 

107 

..  107 

$5.00 

Do., pref.  4)2%  mew] 

1U8 

.08 

.  .  — 

‘i 

16853 

..  24)4 

21 

Int. 

b'outham  Co . 

21 

22 

2  -T- 

..  *0 

Int. 

Southern  Can.  Power. . . 

15'- 

15)4 

175 

..  23)4 

$1 .00 

Standard  Chemical . 

14 

14'4 

13  — 

)s 

75 

..  25 

$1  00 

Do.,  pref . 

103 

163)2 

. .  "h 

575 

16'; 

7 

Int. 

Do.,  rights. . . . 

.05 

10 

30 

27 

$1.50 

Standard  Paving ....... 

9** 

9®$ 

91$  -t* 

*4 

117)4 

119)4 

$4.00 

Do.,  pref . 

227, 

227, 

-2)4 

22 

24  22 

.80 

Stedman  Bros . . . 

63 

665 

19 

15', 

.50 

Do.  (new) . . 

19)4 

16 

19  — 

'$ 

60 

mm 

..  2i«; 

17  *'4 

.80 

Steel  01  Canada . 

18 

90 

87  + 

2 

7713 

..  57*; 

78 

$2.50 

Do.,  pref . 

$3)4 

54*^ 

92 

Ta 

268 

..  188V4 

161 

$8.00 

Sterling  Coal . . . 

10 

1026 

..  49)^4 

41'3 

$2.00 

Tamblyn  Ltd . . 

25 

27)4 

26 

2'a 

450 

32 

30)4 

$1.20 

D^,  pref . . .  • . 

53 

54 

a. 

95 

50 

48 

$2.00 

Tip  Top  Tailors . 

20' 4 

47)4 

4974  50 

$3.00 

TcokesBrcM.  (new) . 

40)4 

40 

«•  • 

695 

31  •; 

’29'4 

$1  50 

Toronto  Elevators . 

41 

41 

425 

16)4 

i3»; 

Int. 

Do.,  pref . 

12*4' 

3755 

130 

51)4 

$2.22 

Traders’  Finance,  “A”. . 

33' 4 

32); 

.  e 

*4 

$5  00  Do.,*’B” 


$5.25  Do,  pref .  1C4 

$5 . 00  Tucketts  Tobi  cco,  pref. .  182 
$1.20  Twin  City .  54 


32)5  32)5  •• 

IC4I2  105 
182  183  182 


940  .. 

16 

13 

Int. 

Do.,  pref . 

...  80 

125  .. 

..  14 

Union  Gas  Co . 

..  11', 

11'; 

16*4' 

34  .. 

34*.; 

31 

$i  .75 

United  Corp,,  “A”. . , 

...  31 

31 

f50  .. 

,  38 

31. v; 

$1 .40 

Do.,‘B” . 

...  29 

31 

29' 4 

585  .. 

49'4 

49 

United  Steel . 

...  12 

12*4 

ll.'j 

. . . .  38 

.  36 

Viau  Ltd . 

..  17 

17 

.  250 

175 

$5.60 

Do.,  pref . 

..  103 

182 

$7.00 

Wabasso  Cottons .... 

. .  88 

92)4 

88 

27 

107  1C5*4 


15  7‘k  ....  Walker  (Hiram)  G.  as  W.  I39li  140  135 

27  17)5  80  Do., pref .  22*^  23)4  22*4 

1C5*4  ..  $5.00  Western  Grocer .  200  505  200 

7*8  4*4'  _  Do., pref .  220  230 

£0  48  $2.00  West.  Kootenay,  pref . 

18*4'  12t^  ....  Westcel .  29  29)a  .. 

28  IT  21  Int.  Weston’s .  31  33  31 

321^  23  $1.00  Do.,  pref .  105*4  1071^  .. 


1121$  109»T  $5.50  Wilsil  Ltd 


26)$  24 

26)$  251$ 

120  90 


....  Winnipeg  Electric,  “A” 

...  Do.,  pref . 

$5.00  Wood,  Alex,  as  J.,  pref . 


26  26)$  ..  1$ 

I4I4  20‘4  15)$  4-  4'4 

IO3I4  104  101)3  —  1*4 


1$  185 

4'4  101679 

1 *4  280 


Dryden  Paper .  17  19  17  4-  1*T 

East  Kootenay  Power. . .  1*4  2}i  1^8  ~-.50 

Eastern  Steel  Prod,  (new)  12^$  13^  12®  $  4*  H 

Easy  Washing  Machine..  IS  IS  .... 

Electrolux  Corp .  18  20  18)4  4-  2 

Enamel  as  Heat.  Prod.. .  IDs  11*«  ••  —  ?8 

English  Electric,  “A”.. .  30  31 1$  31  41 

Do.,“B" .  9  9*4  9)4  +  *4 

Equitable  Life .  10*4  .... 

Famous  Players  (new)..  18)^  19  18  .)$ 

Fanny  Farmer  Shops .. .  64  65  t3)$  4"  M 

Federal  Grain .  9  9*8  9  .... 

100  107  ■  “ 

2H  .. 


182  161 14  $7.00  Woods  Mfg.  Co.,  com. 

171$  13)4  .50  Do.,  pref . 

19)$  13  ....  Wool  Combing . 

2)T  •  -  •  •  York  Knitting  Mills . . 

35  10*^  Int.  Do.,  1st  pref . 

15  Int.  Zellers . 


13*4  IOI4 

13  11®$ 


Int.  Do.,  6%  pref.  , 

•  • .  •  Do.,  pref . 

$1.00  BANKS 

•  Canadienne  Nat. 

.15  Commerce . 

Int.  Dominion . 


49*$  $1.50  Imperial. 


Do.,  pref .  100  107 

Fleury  Bitsell .  2  )$  . . 

Do., pref . '7 

Ford.  Class  “A” .  26*4  58  26 

Do.,  Class '‘B” .  32 

Foundation  Co.  of  Can. .  30)$  30*$  30* 

Gatineau  Power .  19  19*$  19 

Do.,  pref.  5% .  110  110)$  110 

Do.,  pref.  5^3% .  HO 

Gen.  Bakeries .  6)$  6)$  6 

Gen.  Products .  14  14 

Do.,  pref .  101 

Gen.  Steel  Wares .  18>$  19  18 

Do., pref . .  107)$  108  106’ 

Goodyear  Tire . .  115  124  118 

Do.,  pref.  (new) .  56  i7  56 

G.  L.  Paper,  V.  T .  34 

Do.,  pref.  V.  T .  57  V$ 

G.  L.  Paper,  Sc .  3114  32^4  30) 

Do. ,  pref . fO  05  62 

Great  West  Saddlery.  13)$  14 


18)$  19  18)4 

107)$  108  106)4 

115  124  118 

56  i7  56 


52*4  30)$  4  1»4 
65  62  *T*  3 


Do.,  pref . .  52 


Greening  Wire . 

Curd,  Charles . . 

Do.,  pref . 

Gypsum . . 

Hahn  Brass.... ••«•••• 

Do.,  pref . 

Ham.  Bridge . . 

Hamilton  Cottons . 

Harding  Carpets . 

Hinde  &  Dauch  Paper.. 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Do.,  pref.  (new) . 


10  10*4  10 

143 

16)$  16>$  15)$ 
8 

19*$  .. 

9^,  lOH  9Jb 
21 

IS  is'-j  14;  j 
24  24  M  24 


3 

2)4 

31 

32 '4 

27*4 

$1 .00 

*29*; 

25 '4 

$1 .00 

337, 

28*4 

$1  .40 

19); 

14*4 

.88 

111 

106 

$5.00 

iii'4  iio'4 

$5.50 

7*4 

14 

101 

$5.00 

20®  8 

18 

.80 

108 

$5.00 

116.1$ 

<9t$ 

$2.50 

57 

54*'$ 

$2.50 

35.1$ 

ISV4 

58 

42 

$r6o 

34  4 

151$ 

Int . 

85 

50 

$1.00 

15 

13 

‘2 

$y.66 

6*$ 

*5)$ 

.20 

....  29 

29 

....  16 

17 

....  175 

....  40 

40 

a...  29 

$8)4 

28 

....  27f- 

;8)4 

....  22 

:o*4 

....  22*4 

23 

22»-4 

....  29 

;8',4 

18*4' 

....  -91$ 

29)4 

....  26 

2  6 '.4 

26 

....  39 

;9'4 

38*4 

....  25 

26)4 

25 

....  37*4 

TS 

37 

....  199 

:(;o)4 

198 

180 

$7.00 

41 

$1  25 

22 

20 

26 

231$ 

Int. 

50 

49'(, 

3% 

.*^1 

$1  92 

56 

29 

80*4 

70'a$2  22ib) 

315 

278 

$«  00 

■•360 

348 

$7.00 

7 

6 

32 

30*4 

'  'so 

1061 

$.5  50 

51 

'  44 

$2  00 

50 

45 

$1  75 

20 

15'a 

Int. 

%  30': 

i  30*4 

$1.50 

32 

30 

'4*4 

.51  ..50 

31 

25*3 

$1  no 

72*4 

63 

$4  00 

9’-) 

i  7’h 

6 

■  '  .is 

35 

30*  a 

$1  00 

181 

175 

$7  no 

26 

21*5 

$1  on 

120 

$7.00 

17*4 

16*; 

Int. 

8*. 

I  'b'a 

.50 

/7 

50 

$3 . 20 

20 

16*4 

fiO 

'a  1031. 

i  102 

$5  00 

35 

'.91;, 

$1  . 25 

81 

70 

$3  00 

151 

150 

$6.00 

0 

.25 

58 

$1  .00 

36*4 

1  ’291$ 

$1.20 

17* 

i  13 

.30 

:  1 

17*4 

Int. 

731’ 

■  54 

Int. 

1021- 

!  5 .  SO 

i9«; 

i  15*4 

.50 

1  .60 

1.50 

151, 

I  n 

*7*4 

i  61$ 

54*4 

39*$ 

$2  50 

22 

17*4 

$1  00 

30 

25 

Int. 

25*4 

$1  60 

3.9  ij 

i  37 

$2  00 

12'a 

1  9*4 

47 

$2’ 00 

49*$ 

i  46 

$2.50 

20»a 

.60 

109 

1(16 

$6.00 

64*4 

47I3 

$1 .60 

15^ 

(  15 

*385 

285 

$7'(io 

106 

103*4 

$5.50 

10 

7’$ 

37 

30*2 

$i  .  60 

41 

37-8 

$1  .60 

4',j 

4 

153 

$r66 

96*$ 

$3.00 

26*4 

21^ 

$1 .00 

16*a 

.76 

27 

$1 . 25 

38*4 

29 

.60 

:b7' 

$7.00 

60 

37^ 

$1.60 

16 

14*4 

15 

14 

60 

36 

$1  60 

20*4 

5 

Int. 

40 

$2.00 

18 

i.i 

.60 

131$ 

.40 

101  *4 

$5.00 

33 

32 

$1 .20 

105 

!S  00 

39*4 

27*2 

.50 

35 

24 

no 

101  I4 

$•4.50 

25 

18 'a 

.76 

16 

14*2 

.80 

16»k 

10 

103*2 

100 

$5.00 

1  .60 

.03 

lO’s 

7 

Int. 

24 

18'h 

Int. 

63*2 

50 

$1 .00 

20 

17*$ 

91 

19 

$3’ 00 

95 

841$ 

$3.00 

10 

26 

22*4 

’  iso 

55 

52’i, 

$2.50 

22 

20 

.30 

44 

35 

$1  .00 

46 

40 

$I  .00 

53*4 

52  $2.60'b) 

35 

32'$ 

105 

$1.12'.; 

183 

176 

$7.00 

26 

16*2 

•80 

Int. 

12’« 

9ia 

31*4 

30»4 

$1  50 

:  1 

24 

Int 

13’, 

Int 

17 

103 

$5.66 

92'$ 

74*2 

$4 .  (10 

140 

108 

$4  00 

23*4 

22  \ 

$1  .00 

205 

IfO 

$3.00 

230 

$7.00 

$7.00 

29*4 

25 

Int. 

33*2 

27 

.80 

108V$ 

107 

$4 .  SO 

27 

24 

$1 .00 

20*4 

13 

105 

97*$ 

$5.60 

125 

$7.00 

48 

$2.00 

•no 

107 

29 

241$ 

$i  .06 

19 

14)$ 

.40 

175 

$7.00 

40 

34 

$1  .00 

30*$ 

$1  .50 

29 

28 

$1.25 

Clin.  Motor  Lamp  A  A  B 


A  l>.  Pfd . 

Cjipilal  Wiir  Clolli  (.om. 


12.:.0  13.7 
.S4.7.S 


inii.iii) 

3.2.'i  4.25 

3..S0 

lfi.7.'.  17.50 
l.iK.IMI 

24.(111  25.00 
(ifl.dO 

«,2:.  «.7r. 

.'...Mt  5.0(1 

17.(10  20.011 
1(..'<0  10.50 


107.00 

0..'i0 

2:1.00  .  jd.T 

108.00  110.00  :  Id4u 

J"’".  ... ....  ii:!2 


101 

....  Dum. 

Of 

Can.  .. 

J 

1)1$ 

•luoH 

99^  Dum. 

of 

Can.  .. 

1?; 

M 

N 

lOHIh 

...  Uutu. 

of 

Can.  .. 

2)4 

M 

S 

102  >-2 

100  Du(n. 

of 

Can.  .. 

3)4 

J 

U 

10”  bi 

104  bi  Uoiu. 

of 

Can.  .. 

3 

J 

U15 

104  V4 

....  Uuiu. 

of  CRD.  .. 

3)4 

M 

M$ 

104 

lO’J-V*  Duu,. 

ot 

Can.  .. 

3 

A 

U 

lOS’s 

Ins'S,  Dum. 

of 

Can.  .. 

4 

A 

Ul$ 

103;s 

10 j'*  Doin. 

of 

Can. 

3)i 

F 

A 

l".'>':s 

102  ;.•«  Uuiu. 

of 

Can.  .. 

3 

M 

S 

10.-J', 

102',  Dom. 

of 

Can.  .. 

3 

J 

I) 

loO'i 

101  *9  Dom. 

of  CtOT.  .. 

3 

M 

N 

101"* 

lOl'j  Dum. 

of 

Can.  .. 

4)4 

M 

N 

10(1". 

104)4  Dum. 

of 

Can.  .. 

4)1 

M 

N 

lO.l 

I'lO'S,  Dum. 

of 

Can.  .. 

3 

M 

N 

lOS'i 

|0(i'*  Dum. 

ol 

Can.  .. 

4'/4 

M 

N 

I'Ki's 

R'l'b  Dum. 

ot 

Can.  .. 

3 

J 

U 

in.-, 

t'O'.,  Dum. 

o( 

Can.  .. 

3 

J  J 

lO.'i 

'■•O' 2  Duui. 

of 

Can.  .. 

3 

J 

D 

111!)"; 

loS').,  Dum. 

of 

Can.  .. 

4'/, 

M 

N 

100', 

Dum- 

ot 

Can.  .. 

3)4 

J 

D 

l”(i 

102)2  Doin. 

ot 

Can.  .. 

3 

M 

Sl$ 

10.1 

Dum. 

of 

Can.  .. 

3 

1' 

A 

1”.’, 

Ooni. 

ol 

Can.  . 

S 

M 

N 

100'', 

OO’,  Dom. 

of 

Can.  .. 

T'i 

M 

N 

lii.'i 

Dom. 

of 

Can.  .. 

3 

M 

S 

Maturity 
De.  15.  1946 

My.  1,  1947 

Ma.  1.  1948 

Ju.  1.  40.49 

Ju.  15.  aO-51 

No.  15,  48-51 

Oc.  1,  49-52 

Jc.  15,  47-52 

be.  1,  4«-52 

Ma.  1,  52-54 

Ju.  1,  50-55 

No.  1.  53-50 

No.  1,  40-50 

No.  1,  47-57 

Mv.  1,  IJ57 

No.  1,  48-58 

Ju.  1.  5.»-.‘>8 

Ja.  1,  50-59 

Ju.  1,  57-00 

No.  1,  49-59 

Ju.  1,  60-00 

Perpcti.al 
be  1.  1902 

Apr.  1,  1963 

Nuv.  1,  1950 

hep.  1.  01-60 


(.an  (Ili  a  Pfd.  . .  4.50 

A.  W.  Chasr  Pfd.  Bomu  ...  .3:1.00  40.00. 

Colonial  Slraiiisliips  . .  00.(10  pio.oo  ,  j^.., 

(.'oinmrrrial  I'liiaiicti  Com.  ..  Il-}'*  ^ ^ •!!!.' |  jog 

Commercial  I.ife  .  7.50  I  ...j' 

Coil.  Div.  .St.  See.  Pref .  Li.l'O  17.5li  '  lU* 

Confederation  Life  20'c  Pd.  l.'iO.OO  Hill. 00 
(Viiitinental  Life  20'}.  Pd.  ..  31.00 

Crevent  Creamery  Pfd,  ...  79.00  00.00 

Cronii  r.ife  bully  Pd .  200.00  .350.00 

Dom.  of  Can.  (ieii.  Ins .  200.00  250.00 

Dover  Industries  .  12.75  i:i.."»0 


RAILWAY  AND  NAVIGATION  BONDS 

Canada  Steamshtp,  .  S'a  M-S  15  .Mar.  15-5 

I  Canadian  Pac.  Railway  ....  3*.,,  bA  15  beh.  15*51 

Can.  Pac.  Rly  4  t'erp 

Cun.  Nut.  Rly.  (Dom.  Uuar.)  4',.,  .MSCNL  Sepl.  51 

Can.  Nat.  Rly.  (Uonj.  Uuar.)  P),  JULI  CNL  June  55 


Can.  Nat.  Rly.  (Dom.  Uuar.)  S 
'  1944  guotatioiis. 


Bid 

Asked 

looi-a 

101 

101 

1013$ 

102'4 

100 

1(151$ 

iol'i 

t(Kl\ 

lOl", 

]((:i\ 

lore 

K'C, 

H(:»*4 

lO.'i  ■* 

H>l 

lOI'i 

I  (Mi 

i”ii  b 

1‘*l  'a 

I'".”, 

KH’h 

me. 

Hr. 

I'l.'r  . 

H*.S’$ 

i”'.". 

KK'y 

lO'i 

HI41-1 

i”.> 

H*8'  .H 

loo's 

KM*. 

l”i')  b 

HI.'F’h 

i”i'* 

lOHj 

10.> 

HU*  J 

lO.'i 

HM(*'r 

i”i 

1"P  J 

1”.', 

103 

10.', 

l(*l*j 

Rlli'i 

126 

12l*j 

l.'Cl’ J 

l»3"l 

l”j 

PROVINCIAL  AND  MUNICIPAL  BONDS 

he  following  quotation,  ara  iurnlihed  by  Ih,  Inveatment  Realera’  Association 

el  Censds 


Rrdpral  ImhiiuI.  Now.  (!(»iii. 

I  (iult  llruxs  (Viin . 

!  (\Mlriirh  Kloviitor  . 

[  lioilfroy  Roal.  Loin  . . 

'  (iranito  r.lnh . . 

I  (iieat  l.nkrs  Power  Rfd. 

lirrat  Wrsl.  LilV  . . 

(iiiamntre  (!•*.  of  N. A.  . . 


Tijsiirnnee  K\rhange  L( 


I.anibtoii  Golf  . 

Isaprairio  Ia).  liu*.  I^ref . 

l.oblaw'  Inr.  Loin . . 

I.oew's  lliiffalo  Tlirat.  Pfil. 

London  (  an.  Inv.  IMrf . 

London  iV  West.  ’Iriist 

Mumifartiirers  Life  . 

Mariiinie  I.ife  . 

Maritime  'rel.  A  Jel.  Com.  .. 


Montreal  ’rinsl  . 

Morrow  Screw  Loin. 


National  Hosiery  lN)m. 
National  Hosiery  #j 


93.11(1 

2.1HI  3.23 


28.11(1 

13.(in  l^•.’J: 


Province*— 

1(13  3(1  Sli.(MI{  .VIbeila  . 

lUU.nu  88.90  Alberta  . . . 

113.110  IIU.UU  Urilisb  Columbia  . . 

r>‘j  11(1  1I8.IMM  lirili^b  Columbia  . 

..,.  '192  73  IIMI.90  British  Columbia  . 

V-  I’ll  ’*'■■■’  '  "’-•"1'  Mo"'!"*"*  . 

<1-.  10 -.0  1--  ""  ll.l  l’O*  Mallltoha  . 

Ili  i  1  -  --  "’*’•9"  . 

•lion  iV  'iVi  LII'.’O  IIS.I'O.  Aew  diuiiswieli  . 

.m.m  I-., .I’M  . 

I  tU'J.OO  102.00  Ontario  . 

.3.00  .3.2."i  I  iMO  .',0  107.00  Ontario  . 

jiojlo  ng'mlr  DnlaDo  iK.D^neo:  P^w;; 

9.S.00  108.00  ■  JaiVilO  12:1.00  Onlario  H>dio-Llee.  Power 

.  1U2  00  98.00  Priiiee  Ivlwaid  Island  ... 

1i:i.’.-.0  107.00  IJnehrc  . 

I(i:!.."i0  100.00  (,)iirliec  . 

ll’l.T.'i  8.1.50  Saskaleliewaii  . 

11:1.00  S'.i.iio  Saskaleliewaii  . 


PROVINCIAL 

Kate 

Maturity 

Bid 

1  JtlllU 

HM'l 

H*;i.:-(» 

1  June 

r.<7.) 

i(»8,:.u 

1  SetU. 

rjjj 

1 1  l.no 

1  Ocl. 

1  Jao 

.  3'o  1 

:»  i)»c. 

r.K'to 

tirj.::, 

Tdii  redd  :  ,m;i,mo 


99.00  Charlottetown 


98.00  105.00  I  I17.UM  IIU.UO  Halifax  . 

7.'i.l’0  1  111.00  108..M’  Hull  ... 

290.110  __  I10.:i0  98.00  Levis  ... 

2:1,75  27..)0  lio.ou  Moiielo.. 

’'ll'j  ..  '  101.00  97.101  Montreal 


17.75  2.'i.nn 
i:..oo 

9.110  11.00 

.80 
9(1. I’ll 
4.00 

f>...i’”  75.00 
19.00 

8.'..l”l  i 

17.00 

loLOl’  107.00 
12.2.-.  1,3.:.0  : 

8.25  : 

7.0”  8.011  ' 

.'..”0 


110.50  105.0(1  Ottawa  . 

105.50  lo:t.75  U’lcbec  . 

LIO.Oll  llti.oo.  Saint  John  .... 

90. no  .80.50  St.  Buoiface  ... 

109.0(1  in:t.i”i  three  Rivers  .. 

14.3.00  ttil.OOs  Vancouver  .... 

IIIO.OO  1111.00  Westniount  ... 

98.00  83.50  Windsor  . 

til.’i.OO  121.00  4  WlnnipeR  . 


MtNTCH’AL 

.  39i 

.  5% 


...  S.  3'/4  4", 


1 01,5”  100.50 

I  ”8.50  111.50 

1,17.50  110.50 

127.5”  i:io..,” 

t:io.oo  i:;:i.(’ii 
102.0”  to  1.5” 
11:1.50  110.5” 

i”:i.oo  I05.0” 
lot. 75  lot.25 
11::. 00  I  10.0” 


111.00  115.5 

110.50  115.” 

112.50  117.0 


I  Nov  . 

(  I’llv 
I  Del 
15  \pMl 
II  Dev 
I  Nov 


15.00  121.00  4  WlnnipeR  . .  ’  1 

X— Payable  Canada  and  New-  York.  *— Pa.iablc  i.ona’la.  1 

CORPORATION  BONDS 


."..(Ml  rtility— 

"i.iHi  MKoimi  (  ent.  HI 

73.99  82.99  Avulon  lei  4*3 


Neilsoii  Win.  ('.(bin. 
Nrilson  Win.  I‘fd. 


Norllieiii  Irleplmne  ... 
Nova  Srotia  Trust 
Nova  Seotia  L.  «.A  I*.  Com 
Office  Sppvialty  Com.  ... 
Ont,  Ra,  Slip.  4.om. 

Ont.  Ha.  Slip.  Pref . 

Out.  Tobacco  Plant.  Vnits 
Pacific  (.oast  Term . 


e.  Tel.  iV:  lei.  3*.'s  1%9  111 


92.99  bell  releplione  ■>,  19..4  . 

1  1.99  1  1.39  Pell  releplione  199**  • 

99.99  iM.s  Power  l’i.  ]•9>9  .. 

:»7.99  (i  1.1*9  P*  (  •  Power  4,  19f'3  .  .  .  .  . 

1.90  ,  P.C.  'lelenhoiie  t’j.  LHn 

39.(MI  .  (  a!«ary  Power  .3,  1999  . 

113.IMI  I  (.Jilnary  lN»wer 

21.99  (lalincan  Power  3  3,  .\ 

3.23  3.r»9  I  Do..  “P-'’ 


3.23  3.r»9 

2L(MI  22.39 
2.3.00 
1'.1.39 


int.  Power  9.  103" 
Int.  Power  9*3.  1' 


Paramount  Kitchener  I  nils  39.99  93.0(1  Maef.areii  I’ower 

Paraimmnt  Oshawa  Pfd .  9H.99  191.99  |  Maritime  I.  &  I- 

Prov.  Hank  of  Can .  12.09  13.39  I  Monl.  Island  Pwr 


1011  .. 

107 

10:. 

108 

10*2 

l'.)l’.7  . 

104 

ior.7 

114 

. , . .  Hosedale  Oolf  ...  . .  . 

Royal  Triisl  . . 

12' i  i:.  T..  Ruddy  Pfd . 

7-00  Sawyer  Massey  ('om . 

•  •  •  Seiberling  Rtibbi^r  Com . 

Sherbrooke  Trust  . 

:  Sineeniies  MeNanglitoii  Com. 

w”  Sovereign  Life  23'^  Pd.  .... 
Inf  Standard  Fuel  Com. 

StamL'ird  Fuel  9'3^.3  Pfd.  ,, 

j  QQ  St.  John  Drydock  Pfd . 

I  on  Sun  Life  Asm'p.  . 


199.99  119.23  Montreal  rraiii.  4'3. 

19.99  Mr-nlreal  Tram.  3,  V\  ,  IJ 

29.99  Montreal  Irani  3.  •  II  I 

199.90  112.00  Mnnlreal  Tram. 

199.90  Montreal  Power.  3*d. 

on.on  Mil.  L.  11.  A  I’.  .3'-.  l'•'h■' 

115.00  I  MIL  1..  H.  A  1'.  3':..  10.3  . 

li.lll  j  Mid.  A  I'..  IVi,  rJ.’D 

10.00  10.50  Nfid.  A  !’  h.  jfl'Oi 


1 1  '.  10.55  100 

,  “\".  1055,  lOli'i 
“U”  1055  101 


N.S.L.  A  P.  4,  1057 
Dltiiw.'i  I’liwrr  4.  105 


lil'j  111'-  Diai’d’':””  11  ■”ll'•’ sun  0,  fl.  1". 

102'*i  lir.vw”  I  <•..  5.  10  .0  II" 

III',  llli'i  1)1.1.  I’nli’  .y  Popir  7.  I''”'  1"1 

I  ISi.j  ...  ,  p,  .V  P.  I”\  .  5,  1058  I"  ■ 

r.’ii  1  mi.  \  ii'ko’  s  0.  1017  .  1"8 

102',  1"LL  Call,  1  ’■ml•l’l  I'..  lO.'.l  .. 

10:>'j  105'  .  (  i.ns,  Paprr  5'j.  1051  ...  HI 

101. 'i  1"8  ,  II,,,,,.  (;„al  I'j.  10.52  ..  ..  I"l 

115  .  .  Dili,,.  Dailii's  0,  1057  l"J 

105'.  I  D.oinaroi”!  Popor  I’.-.  lO  .H.  .  loO 

III'.  ..  ■  D’■.^d«•ll  Paper  (i.  1010  ....  I"0 

101  l"0  I  I, III,, ns  Pla.Mos  I'j.  10  . 1  l"l 

107  100  I  riirei.;i,  I’.P.  Sees.,  1010  01 

105'.  ..  Ureal  l.akes  Piipee  5,  10.5  111 

loS'.  livps’im  L.  A  .A.  .5'j.  1018  It” 

102'  .  nil  I  lot.  City  Uakets.  5'...  lots  10” 

104',.;  ..  Inter.  P.  A  P  PM  5.  lOiW  It” 

114  ...  'Lake  SI.  .lohn  P.A  P.  5,  lO’l  102 

III”  I  I  ake  SI.  .liihn  P.A  P.  5'  ...  lOI’.l  |02 

lOli'i  ..  I  MeCnll  l  ioiil.  nil  I',.  1010  l"l 

nil  103  I  Maple  Leaf,  .3  ',.  10('.:i  .  I"-’ 

112  ..  Massev  llariis  I'..  1051  ...  lol 

ll’li;.  lo:i':.  Mcirs  Ltd.,  li.  1053  loi 

lie";  101  !  Monl.  D.  D.  101.3  1"" 

100  102  1  N.s.  sii.  A  co.'ii  :i'j,  ion:;  oo 

102  :  Pi  iee  llri’S.,  5,  1057  .  1"2 

102  ■  Holland  Paper  Is.  I0i'.5  .  .  I'd 

102'i  lOI'i  '  Simpson's  Lid.  :t'j,  lOlio  1"2 


,,  1001  102  1"1 

...  lOI'.l  |02'j  101 


]l,2',  ..  I  I'liil  Amiisemenls  i.  I3i,.i 

118,  .  j  Wrstriii  Crains  5,  lOf.O  I'T 

.j’lJr  ■*  ^  Real  Estate— 

101’:,  ni:Ds  ’  .Me\.  Itld«.  6.  1017 . 5 

102';.  ...  I  Aeadia  Apt.  1.  10.5:1  .  .  .  08' 

I,.,::’  .  Dominion  Srinare  1.  10.5:1  102' 

nn'.  105',  i  Cod f rev  Itealtv  I.  1052  O.s' 

l„a  *  ii'l  I  Old  Ni'Ison  Ilolel.  1.  1017  ..  Oil 

too'',  iif,!.,  Montreal  Apt.  Dl  I,  1051  0!' 

.  ■  I  OKihy  Re  illy  1051  l"l' 

10'"’.  lOI'l  i  Dnebi'e  Apt.  5,  1011"  I"" 

■=  '  •’  Dm-en's  Hotel  ,5.  1053  III” 

RIv.  Lveh.  RId2.  1050  02 

IRDi  121',  I  Sherbrooke  SI.  :i';.  1052  OS' 

I  III  1  SI.  Catli.  Slaiilrv  3-3'..,  1.  '57  07' 

101";  lo.'l  'i  '  \\  inilsor,  I'j,  1053  .  103 


l  iiited  Steel  “A"  Pfd. 
Vier-Roy  Miimif.  Pref. 


West.  Assee.  Com.  ..  .... 

West,  ,\ss<‘e.  Pref . 

West.  Crain  (.om . 

West.  Crain  I’fd . 

York  Trading  . 


S-TOO  .3.5;50  Oltawa  V.P.  4  imD  .  'jj; 

.-..(Ml  I  Dllawa  V  P  5.  1050  .  1 

100.011  lOC.OO  1  Power  rm  p.,’  4 '5.  1''..0  . .  '  R' 

103.00  (Inebee  Power  ,1  s  I.H..  . . 

520.011  5,55.00  I  SaRurnay  Power  Da,  LlfiO  ..  n  . 

4.00  4.30  1  Do..  Series  “A”  . 

78.00  ,  SliawiiiiRan.  3i.5.  10,0  1  '  j 

OS.OO  102.00  ]  SliawiniRaii.  3,  1001  .  ...  _  - 

(1.00  7.00  1  SI.  Mamire  Power,  3',.  10.0  P'O 

08.1111  105.110  1  I  nitetl  Sec.  3.  I95'2  . . 

30.00  I  WiniiipeK  Elect.  3  i.  LLl  1”- 

lO.i.OO  I  niliistriea— 

109.99  AlRoma  Steel  j,  )9IS  . i' i 

-ir..30  12.30 


Western  (-rnins  3,  19(''9 

Real  Kstale— 


172 

1251,4  .. 

471*.  44 
105 


Do..  20  p.c.  paid.  . . 
Nat.  Trust . 


♦1945  Quotations. 


REALTY  BONDS 


30  26'i  $1.00 

27*..  21'. j  .80  .Acadia  -Apt.  I,  1058  . 

40  .33'2  $1.20  .Adelaide  Sheppard  7’s  '18  .. 

26>ii  20  .80  .Alexandra  Apis.  3'.s  '55  ..  . 

37,' 3  32 'j  $1.00  Ancroft  Plaee  4's  ’50  _ 

.Aimaiidale  Court  .Apts . 

20.5  193  $8.00  Ralfour  Rnildiiigs  3’s  ’15  .. 

Hi,'  S8.00  Ray-.Adelaide  Uarage  0'...'s  ’47 

175*4  «•  S5.00  Floor  SI,  (ieorge  7’s  *10 

::  $4.00  -'Id.  7's  ’46 

I9'j  ..  .80  - - - - -7 — 

245,  ..  $9.00  ”•* 

120  $5.00  Dijher  Steel .  5 

157  150  $h.00  ' . . 

130  $5.00  Dom.  Engineering .  58 


(11.00  ('.larendon  Prop.  <s  (.  - 

•13.00  ('.onnuiiKlit  Hotel  Is  ..2  -  •'  •" 

1.75  2.50  Dom.  S’inare  I's  .’0 . P'-'- 

41,011  48.00  Ellis  Park  Apts.  4'...'s  (,0  ...  ^ 

6.00  7.01)  (ien.  Rrm-k  Hotel  It's  -'I 

_  (i.alfrey  Realty  4’s  ’..2  \\  .S.  Oh.  ' 

'  Insuraiiee  blxchange  5  s  ..1  ..  -  S  ' 

IS  j  Lombard  Realty  J'/s  '''!  •  • 

^  London  Really  O'-’s  ’,.0  ..  .  1  L,. 

Jr.  *  Co.)  .  ;  ^' 

!  Lin'd  Nelson  4  s  I.  .  .  • -• 

Hid  Aikad  Montreal  .Apt.  4  s  .il  . ''“-'J' 

08'...  ...  Moose  .law'  3’s  1060  .  0h.’6 

40.00  Onlario  RIdg.  6‘.j’s  '13  .  ,.1.00 

85.00  Priiiee  Edward  Ilolel  I's  '17  .50.00 

75.50  Rirlimond  RIdg.  7's  '17  .  .  •  .10.0" 

66.00  St.  Call'.  Sian.  RRy.  4's  ’57  02.00 

71.00  •I'rinil.v  RIdg.  I's  '52  AV.S.  lO.liO 

48.00  52.00  I'liiled  Hotel  Notes  .  1""" 

71,00  80.(IU  AAeRingtoii  RIdg.  (I'^'s  ser.  . . 

56.'25  Windsor  Court  .Apis.  3's  ’.i6  h.I.O" 


3(’'.2-» 

.M.99  91.99 


War  Assets  Offering 

N.S.  Hotel  For  Sale 


Record  of  the  Curb  Markets 


35  35  34)4 

no's  109 
53  S3 

13'4  15  13'j 

14)i  15M  15 

15  15  14H 

isv,  15H  ISH 
8}f  8>i  . . 

15>^  15}j  .. 


Hunts  Candies,  “A” ....  1 3  H  15 

Do.,“B” .  14)i  15 

Imperial  Oil . .  15  15 

Imperial  Tobacco .  15V^  15 

Do.,  pref. . .  6}^  8 

Imperil  Varnish .  15^^  15j 

Do.,  pref .  3.A 

Ind.  Acceptance,  "A” .. .  35  24‘j  .. 

Do.,  pref .  106  ..  .. 

IngUt,  John .  12?ii  115s 

Int.  Bronze  Powders. .. .  22'.2  23 

Do.,  pref .  39  ^39 

Intercolonial  Coal .  40 

Do.,  pref .  ^30  .. 

Int.  Coal  6s  Coke .  3414  27 

Inter.  Metal  Inc.,  "A”. .  3414  34 

Do.,  “A”  pref .  103 103 

Inter,  Milling,  4%  pref. .  114 

Inter.  Nickel .  40' j  45 

Do.,  pref .  152 

Int.  Pulp  &  Paper .  54'.2  57' 

Do.,  pref .  137  137 

Int.  Pete .  1854  19i 

Inter.  Power .  54  14 

Inter  Utilities .  481  j 

Do.  (new) .  16}4  18’ 


130 

3414  27 

3414  34  33 

10354  103  102>4 


5454  57 '4  ;3,'4  —  I'a 
1.37  137  .... 


..  143 

17'4  14 

..  8 

..  20  19' 4 

..  12,'4  91» 

..  n  1914 

..  16>4'  1114 

..  25,  22 

40 

165  *130  102', 

. .  38  30*4 

..  1121i  110 


14  9}*' 

23  20 J 8 

39 '1  33 


1854  1954  I8‘i! 


4814  . 

1614  1854  18 


Jamaica  Pub.  Service. . .  16J4  10)4 


Do.,  pref .  14( 

Kelvinator .  27 

Labatt’s .  27 

Lake  of  Woods .  36 

Do.,  pref .  161 

Lang  &  Sons .  23 

Laura  Sccord .  22 

Legare,  pref .  25 

Lindsay.  C.  W .  20 

Do.,  pref .  93 

Loblaw.  “A” .  34 

Do.,“B” .  33 

Loews  Theatres,  pref. .. .  71 

MacKinnon  Steel .  8 

Do.,  pref .  80 

Maple  Leaf  Gardens  . .. .  50 

Do.,  pref .  12 

Maple  Leaf  Milling .  16 

Do.,  pref .  22 

Do.,  rights . 90 


27  25 

27  2714  27 

36'4  36)4  36 
161 

23)4  24  23 

22>4  23  211 

25  25 


I6I4  17 '4 

22)4  . . 


3414  ■  • 

35,'4  28’s 


4814  41 

1854  16 
1614  12,14 


2814  2412 

37'4  25 


3414  28)4 
34  26)4 


12'4 

17'4  14' 
♦22)4  17 
*1.50  .65 


, . ;  I  Aluminium  Ltd.,  pref .  .  . 

, . ; .  Andian  Nat'l . 

....  Atlas  Steels . 

...  Eathurst,  “B” . 

,90  !  Eeath  Co.,  "A” . 

.30  Eelding-Ccrticelli . 

;i00  Eo.ypref . 

....  .  E  elgium  Glove . 

Int.  Lo.,pref . 

.  ,  .  Eright,  T.  G . 

$6.00  B.C.  Packers . 

....  B.C.  Pulp  &  Paper . 

....  Do.,  pref . 

. .  ,  Erown  Co . 

,  50  Eo.,  pref . . . . . 

.40ib)  Eutterfiy..  . 

6%  Calgary  Power,,  pref .  . . . 

.60  Can.  as  Dcm.  tugar . 

1 . 50  Canada  V  siting . 

Int.  Can.  Nor.  Power,  pref. .  ■ 

;5 .00  Can.  Starch . 

Int  Dc.,pref . 

.80  Can.  Vinegars . 

$1 .50  Can,  Kairbenks,  com. .  .  . 

_  Con.  Gen.  Investment.  . 

58.00  Can.  Industries,  “B”.  . 

.01)4  Do.,  pref . 

Int.  Can  Ingersoll . 

34.50  Can.  Int.  Invest  Trust.. 

$4.00  Eo.,  pref.  .  . 

$1.60  Can.  Light . . 

$7.00  Canadian  M  arconi . 

$2.00  Can,  P.  8s  P.  Invest . 

$5  00  Lo.,pref . . 

$1.00  Can.  Vickers . 

....  Do.,  pref . 

$1.50  C  W.  Lumber . 

....  Con.  Westingheuse . 

.tS  Cassidy’s  Ltd . 

$7.00  Eo.,pref.  . 

Int.  Catelli  Food  Prod . 

$1.00  Lo.,pref . 

$1.20  Celtic  Knitting . 

$7.00  Claude  Neon . 

$1.00  Do  ,  pref . 

.80  Com.  Alcohol . 

Int.  Do.,  pref . 

....  Con.  Div.  Sec . 

Int.  Do.,  pref . 

$1.00  Consol.  Paper  Corp . 

$1.00  Consol.  Press  Ltd . 

$7.00  Cons,  Sand  8sGr., pref  ■  . 

$1.50  Corr.  Paper  Box,  pref  . . 

$5.00  Do-,  com  . 

Cub  Aircraft 

.70  Crain  Ltd . 

Int  David  8s  Frere,  "A”  ... 

_  Do.,"B" . 

.....  De  Havilland  Aircraft. . . 


--- — Week  ending  May  14,  1946- 
Prev.  High  Low  Price 
Clos:  Change 


Sales  Bid  AsV:  High  Low 


118 

19)2  22)-4  22 


Do.,  pref . 

.  118  ’ 

125 

140 

120 

Int. 

Oisher  Steel . 

.  5 

3 

4 

5 

Do.,  prcl . 

.  18 

17.'; 

19 

19 

*1  50 

Dom.  Engineerine _ 

.  58 

64’$ 

58% 

J  6 

500 

64*’j 

45 

Int. 

Dom.  Oilcloth . 

a  A2 

43 

1 

SIO 

43 

38*4 

$1.20 

Dom.  Square . 

.  26 

2.5 '  $ 

1  $ 

60 

26' 2 

IS", 

Donnacona  Paper 

.  18% 

18% 

18 

— '  1  s 

:082 

20*4 

15 

East  Kootenay,  pref. . . 

.  21 

30 

-i  9 

86 

30 

22 

Fairchild  Aircraft...,,. 

4 

4 

f  65 

S'. 

4 

int. 

Fleet  Aircraft . . 

.  5‘b 

6 

5 

1500 

8 

5'2 

For.  Power  Sec . 

.  .15 

.75 

J  .10 

525 

i  25 

.50 

Do.,  pref . 

Fraser  Coy’s . 

.  14*4' 

14'i 

U' 

50 

17 

13 

$1  .40 

.  t8*i 

t.9». 

66  ’  ii 

-f  1*4 

3432 

701$ 

53 

Freiman  Ltd . 

.  2A;» 

22 

—  2‘m 

20 

26 

16.00  'I'Ik'  Kliiiwood  lIoN'l  ti),getlior 

Willi  .odjacent  navy  l)(iil<linc5  aiid 
i'i;-ii  tlip  laiKl  on  Avliicli  thoy  arp  built  In 

is!oo  1113.50  l.ivprpool.  tlip  industrial  and  roui- 
1  inpi'i'ial  fishino;  iiort  at,  tlio  mouth 
•Hi.rlll  tisam  ’li'-'  lUvpr  .Mersey  iii  Nova 

7:1.00  'Si'otia,  is  offered  for  sale  by  War 

.,0  .\ss('t.s  Coi'iioratioi). 

:t(i.iMi  :t.8.oii  1 

03.110  Rio.tm  Donated  to  the  governmcni  <iur- 
to.iio  1  ing  the  war  by  .Mrs.  .Mablo  .lones, 

["■6"  .of  Liverpool.  Iht'  hotel  "'.os  e.Ateiid- 

ed  and  additional  hnildiiigs  ereeted 
J _  !  on  the  iii’opei'ty  whieli  has  l-.'i  fool 


feet  deep.  For  sale,  together  with 


ing,  a  storage  building,  .a  I'ottage, 


61 '4  65 
6  7)2 

2014  .. 
15954  .. 
175 

1354  lA 
2058  20)4 


Kate  Freiman’s  Ltd.,  pref ... .  lO.S 

$5.00  Godfrey  Fealty  .  27 

$1 .00  Hillcrest  Collieries . 35 

$1.00  Hotel  De  La  Salle .  7 

...  Humberstone  Shoe .  23 

.80  Hydro-Electric  Sec. .  I . .  7*^ 

$4.00  Intercity  Coking .  8o 

$7.00  Int.  Paints . 16 

,70  Do.,  pref .  32 


—  2*4 
10*$  -i-  \}  i 


75 

20)^ 

IShi 

12)2 

$5^00 

Inv.  Foundation . 

12'; 

13'; 

13  -■  )2 

lS)a 

17'2  17 

Do.,  pref . a 

52*4 

53); 

53  .... 

93 

52* 

40 

Journal  Pub.  Co . 

16 

16 

160 

78 

57 

Lake  St.  John  P.  &  P., 

77 

175 

182  185 

’80 

Lambert,  A'f . : . 

It 

il 

847 

a.  8 

S' 2 

Langley  Ltd.,  irref . 

Lowney’s . . 

60 

72 

-  12 

175 

..  IM'i 

to 

13?  i 

13»4 

13';  - 

775 

..  n'.j 

8)i 

MecLaren  P.  &  P  . . . 

44 

43 

42'-;  —  i'« 

1 

..  108 

$6.00 

Maritime  Tel.  &  Tel. . . 

20*2 

161 

25 

.80 

Do.,  prcl . . 

;o»4 

215  .. 

4  33)$ 


15**'  14 

44  34 

21  )$  21 1  $  . . 


621$  58*$ 

111*.'  109  $7,00  Do.,  pref .  16 

13  ..  Int.  Mercury  Mills  .  21 

125  $7.00  Minn,  fls  Cnt.  Paper  ..  26 

19)4  14">  .60  Montreal  Island  Power. .  .25 

40  ....  Mt.  Koyal  Hotel .  13 

18  15*4  60  Noorduyn  Air .  12 

253  163  Int.  Nova  Scotia  Light .  l03 

195)'$  176  $7.00  Do.,  pref .  112 

70  63  $2.00  Nuclear .  13 

4''’$  ....  Paton  Mfg .  85 

108  Int.  Do.,  pref . 130 

15  ...  Power  Ccrp.,  pref .  Ill 

5*4  ^  .04  Do.,  2rd  pref  .  57 

4*4  1*4  .  .  Cue.  Pulp  fls  Paper,  pref .  33 

18V.>  13*4  •  Quebec  Telephcne .  8 

39)  a  12  Reliance  Grain  .  22 

162  97  Int.  Do.,rrcf  Ill 

3"j(  2"*  .,  Sangamo  ...  50 

62  57*$$2. 00(b)  Sarnia  Bridge  new'....  12 

18*4  15)$  ....  So.  Can.  Power,  pref. .. .  128 


$2.00  Velchers. 


125 

171*  17)$  17 


240  249  240  —  7 
186)$  195)$  185^  —  1 
70  70 


13'$  131$  .. 

3?4  3® 

3)4  A\i  3) 

15  167'$  16 

33  ?5)$  32 

145  150  149 

3‘a  3*$  31 


1785 

2206  .. 
758  *. 

2254 
55 

17305  .. 

327  .. 

200 

....  136* a 


I03  107 

112 


130*4 

llT  111’ 
57'$  58 


20)11 

11 

8 

.70 

18'; 

15*  i 

’  .60  1 

22 

18t$ 

.80 

27'; 

18 

.25 

i6«; 

ii% 

Int. 

12 

100*; 

94’$ 

$6.00  i 

112 

$6  00 : 

14'; 

'h 

....  1 

85 

$4.60 

•130'; 

$7.00 

19 

Standard  Clay . 

15 

16 '-2 

.75 

Stand.  Radio . 

8’  N 

9’,  8',  -i 

10% 

Stop  6s  Shop . 

5 

.90 

.40 

Stowell  Screw,  “A  ’ . 

27 

29  . .  -i  2 

75 

60 

Arr 

Do..  “B” . 

15 

hi; 

4*4 

.20 

Supertest  Petroleum .  . . . 

35 

8*4 

7)2 

.40 

Thayers,  com . 

3 

1 .50 

.50 

Do.,  pref . 

30 

20 

18 

.75 

Thrift  Stores . 

18 

23  is  -k  4 

'27?# 

IS’a 

Int. 

Do.,  pref . 

35 

42  .  .  -r  7 

26 

80 

Unit.  Amusements,  “A”. 

28’$ 

100 

Int. 

Do..  ’‘B" . 

21 

105 

$7  00 

United  Distillers  . 

18 

24  20*4  2 

19'; 

Int. 

United  Fuel,  “A” . .  . 

55 

55'2  54*2 

.  .00 

1.70 

Do.,  "B  ' . 

8 

7U 

7*4' 

United  Sec . 

10 

10 

30 

$1 .00 

Western  Grain . 

2'h 

2),  2),  — 

5 

4 

Windsor  Hotel . 

12 

12'.  ..  -i- 

18 

16); 

Int. ^Interim  dividend. 

♦1946  Quotations. 

1450  .. 

53 

(b)  plus  Bonus, 


Moiti:  wASHixc;  xciiinks 

CMlawa,  —  Production  of  doinos- 


I  ^^aI‘ch  amoiinu'd  ta  O-UMii  units. 
Int.  I  of  wliicli  were  electric,  ^24 

Int.  I  gasoline  and  hand-operated  ina- 
[.3  00  '  ‘  (he  Dominion  Hureau  of 

.Statistics  reported. 

>i  .00 .  Kebruury  production  amounted 
i3  00  '  D)  9,r»  1 units. 


fpUimBLB 

fbeC/Jfamte  l^mmce 

PROVIDENCE,  R.l. 

CIIAKTEREI)  I8S» 

One  Ilf  the  Phoenix  of  Ibirtlord  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A  D.  ISII2 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE.  MONTREAL 

U.  J.  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 

I  Phone:  HArqnette  5241-42 


(A)  a,c  ot  arrears. 


24  THE  FINANCIAL  TIMES,  MAY  17,  1946 

STOCK  MARKETS  ||  Heard  in  the 
AGAIN  REVERTED  board  room 
STRONGER  TONE'  lnth»far,„t|revalllnsdulln 


jiuunuLiii  lunij  In  thp  faro  of  rrevailing  dullness 

_  on  Canadian  stock  exchanges  in 

.  r»  j  •  »  niany  recent  sessions,  it  is  signifi- 

Gains  Once  More  Predommat-  cant  that  aimost  any  major  news 


ed  Last  Week  With  Losses  finds  ready  investor  response.  And 

Few  and  Mostly  Small  factors  as  the 

_  i  lahc/r  picture  and  fairly  remote 

i  prospects  of  resolution  of  global 
DELL,  TEXTILE  FEATURE  issues  tend  to  restrain  niarketwise 
_  :  ardor,  investors  generally  are  in¬ 
i'. iiKidian  stock  markets  recov- I  f'-'ned  to  giv«  more  heed  to  the 
r:  -.i  diirin-  week  ended  Tuesday  !  long-term  view.  Thus,  even  in  last 
la.-i  a  considerable  portion  of  the  I  week’s  relatively  quiet  markets,  on 
l()--os  .suffered  during  previous  |  turnover  irregularly  better  than  for 
week.  Cains  were  fairly  general  I  the  preceding  period,  price  indices, 
for  the  .5-day  period  and  losses  were  other  than  the  gold  stocks,  gained 
lelatively  few.  from  a  minor  fraction  to  several 

Outstanding  features  of  strength  points. 

were  Dom.  Te-xtiie,  which  moved  up  - 

11  point.s  for  period  and  Hell  Tele-  Current  Tl'a!!  Street  view  now 


11  point.s  for  period  and  Hell  Tele-  Current  Tl'a!!  Street  view  now 
lihoiie  which  added  1 0  points.  Other  seems  to  be  that  sharp  price  de- 
.strong  spots  of  week  were  West-  dines,  such  as  have  lately  side- 
ern  Grocer.s  pref.  which  came  out  tracked  the  bull  market’s  upswing, 
up  10;  Goodyear  Tire  which  gained  are  traditionally  followed  by  about 
S:  and  Federal  Grain  pref.  which  a  two-thirds  recovery,  after  which 
added  7  points.  Wabasso  Cotton  I  a  rest  period  is  established.  This 
moved  up  4’j  and  Winnipeg  Elec- I  latter  point  is  in  the  nature  of  a 
trie  “A”  IM:  Simpsons  “A”  added  zone  of  reappraisal,  with  the  in¬ 
i's  and  “H'’  stock  .gained  S’i;  vestor  taking  a  ‘breather’  while  he 
gains  of  3  points  were  shown  by  waits  for  the  first  ripple  of  a  new 
.Smelters,  Consumers  Gas.  Great  buying  wave.  In  harmony  with  this 


'  New  Officials  of  Montreal  Exchange  MURPHY  PAINT  TO 

CALL  PREFERRED 

Plan  Isaue  of  Additional  Com* 
mon  Stock  to  Provide  Funds 
for  Operation 

has  called  a  special  general  meeting 
of  shareholders  for  May  23  to  sanc¬ 
tion  and  confirm  bylaw  3  reducing 
the  capital  of  the  company  by  can¬ 
celling  the  1,000  shares  of  6  Vi  per 
cent,  cumulative  redeemable  sink¬ 
ing  fund  preferred  shares  still  un¬ 
issued  and  also  by-law  4  creating 
an  additional  30.000  common 
shares  of  no  par  value. 

The  purpose  of  the  increase  in 
the  common  stock  is  to  make  ad¬ 
ditional  shares  available  for  sale 
by  the  company  from  time  to  time. 
It  is  presently  proposed  that  some 
RAYMOND  ALLAN,  of  Green- .  JACQUES  FORGET,  of  Forget  or  all  of  the  unissued  common 
shields  &  Co.  elected  chairman  of  1  &  Forget,  elected  vice-president  of  shares,  after  increase  in  capital  is 
Montreal  Stock  Exchange.  1  Montreal  Stock  Erchange.  approved,  will  be  sold  to  provide 


DIVIDENDS  DECLABED 

And  Other  Official  Noticae 


rytlDBH  THE  DCAHitOBMPfT  or  1 

Canada  Northern  Power 

CorporatiMi,  UmltMl 

The  Board  of  Directert  hat  declared 
this  day  the  foUowing  dividend!: 

7%  Cumulative  Preferred  Slock 

No.  S6,  quarterly,  $1.75  per  ihare. 

pay»le  July  lSth,1946. 

So  par  value  Common  Stock 

No.  68, quarterly , ISc  per  thare, 
payable  July  2Sth,  1946. 
to  holder!  of  record  at  the  clcae  of 
bueincM  on  June  20th,  1946. 

L.  C.  HASKBLL. 

Secretary. 

Montreal,  April  23rd,  1946. 


ALUN  NEW  HEAD  CAPITAL  CHANGES 
MONTI  EXCHANGE  FOR  PRICE  BROS. 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 

I  approved,  will  be  sold  to  provide  Preferred  Dividend  Notice 
funds  for  either  or  both  of  the  fol-  No.  21 

lowing  purposes:  Notice  is  hereby  given  that  a 

To  defray,  in  part  the  expend-  dividend  of  Thirty-Eight  (38c) 
itures  made  and  to  be  made  by  the  cents  per  share,  being  at  the  rate 
company  in  Toronto  for  the  pur-  of  5  %  per  annum,  has  been  de- 


BANQUE  CANADIENNE 
NATIONALE 

QU.4RTERLY  DIVIDEND 
NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  one  and  three 
quarter  per  cent.  (194)  has  been 
declared  by  the  Directors  of  Banquo 
Canadi^nne  Nationale  on  the  paid 
up  capital  stock  of  the  Bank  fof 
the  quarter  ending  on  the  3l8t  day 
of  May,  1946.  This  dividend,  bear¬ 
ing  the  number  221,  will  be  payable 
at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  afief 
the  1st  day  of  June,  1946,  to  the 
shareholders  of  record  on  May  15 
at  3  p.m. 

By  Order  of  the  Board. 

CHARLES  ST-PIERRE, 
General  Manager 


‘(?8C?  l"»er"»U'onal  Petroleum 

Share,  being  at  the  rate  Company,  Limited 

hiv  onniiTn  haa  Kaom  Aa-  r  i  •  — 


Smelter?!,  Consumers  Gas.  (^reat  bnyinff  wave.  In  harmony  with  this  _  • 

Lakes  Paper  pref.,  Nickel.  Monarch  theory  Dow-Jones  industrial  aver-  n  A..:..  -  .  .  -  ..  . 

Knitting  and  Silverwood  Dairies,  ages  for  the  past  four  weeks  or  so  A-ume  4..nairn^  Again  Special  Meeting  Called  to  Ap- 


chase  of  land  and  the  erection  of  a  dared  on  the  115.00  par  value 
plant  for  the  manufacture  of  syn-  Preferred  Stock  of  the  Company, 


Can.  Canners  1st  pref.  added  2  94  I  have  moved  in  a  four-point  range.  Elected^— Jacques  Forget 
and  common  gained  1 ’,2  :  Alcohol  j  which  the  rails  index  was  bound-  Vice-Chairman 

moved  up  2^4:  Consumers  1  ed  by  a  two-point  limit.  Should  - 

Glass,  Penmans,  Riverside  Silk  I  h  o  t  h  averages,  on  good  vol-  At  annual  meeting  of  the  Mont- 
“B"  and  Tamblyn  all  gained  2'2  lump,  cut  thrc/ug’i  their  recent  top  real  Stock  Exchange  this  week, 
while  .Murphy  Paints  added  2%  limits  by  a  point  nr  better,  such  j  Raymond  Allan,  partner  in  the 


prove  New  Bond  and  Pre¬ 
ferred  Stock  Issues 

Announcement  was  made  this  1 
week  by  Price  Brothers  and  Com-  ! 


thetic  finishes,  paints  varnishes  and  Payable  May  31st,  1946,  to  share- 
lacquers.  holders  on  record  May  22nd,  1946. 

To  supply  the  redemption  price  By  Order  of  the  Board, 


lacquers. 

To  supply  the  redemption  price 
of  the  company’s  outstanding 
3.270  shares  of  5  94  per  cent,  pre¬ 
ferred  stock  at  105  and  accrued 
I  dividends  which  it  is  proposed  will  j 
j  be  called  for  redemption  shortly. 


niiiiw  X  aims,  au-ux-t*  uy  n.  ui  ur-ittri.  suL  n  xva^  muiiu  lutri  iU  nanv  TTmUajI  of  tho  /»alHntr  nf  a  Ue  uaiitfU  lui  i 

and  Power  C’orp.  2’i  ;  gains  of  2  action  would  he  taken  as  evidence  firm  of  Greenshields  &  Co.,  was  It  is  expected  that  the  balance  of 

noro  chnwn  A tr n P w-Sii r-  t h a t  i n t prm oS ia f A  11  n wa rS  t ran ,1  h a u  N.1  o/. t general  meeting  Of  Snare-  _ tr.  ppm- 


points  were  shown  by  Agnew-Sur- 
pass,  Algoma  Steel,  Heatty  Bros. 
“A",  Can.  Wallpaper  “H”.  Domi¬ 
nion  Glass  (new),  Pllectrolux,  St. 
Lawrence  “A",  Steel  of  Canada. 


that  intermediate  upward  trend  has  elected  chairman  of  the  exchange  hnisora  t  t,  Vipih  in  nnohon  ritv  the  expenditures  required  to  com-  I  Common  Dividend  Notice  hO''Ai.  B.4NK  OF  C.ANADA 

bem  decl.lv„y  j  l„  ,o  H.  Mac  D.  Pat.r-  '’.Sd.y.  May  8  ”,  l”  vote  ™  nl«a  tl,e  Toronlo  plan,  will  Xo,  1.5  Kl"«  Sl„«.  n„„cl,. 

.  -  -  -  Paterson  &  Co.,  ^’ho  ,  to  cancel  the  present  5 '4  he  financed  by  the  issue  of  de-  Notice  is  hereby  given  that  a  The  sal.i  dividend  will  he  paid  by 

IS  chairman  for  past  2  years.  .  -.qp  nreferred  stock  hentures  or  notes  of  the  company,  aivldend  of  Thirty  Cents  (30c)  per  cheque  mailed  from  the  offices  of  the 

Mr.  Allan  already  has  held  the  the’ creation  of  a  new  4  ner  -  share  has  been  declared  on  the  Company  on  May  :iisf.  loif.  to  Shorehold- 1 

of  Pxehaneo  chairman  for  “ Cieaiiou  oi  a  new  ■*  per  r'o.v.rw.p.,  CppI.  of  .Sp  ers  of  record  at  the  close  of  hnsiness  on 

°iojo  *^102  1  AO  00,1  cumulative  preferred  stock  nAfllMDARf  PATTAM  no  par  value  Common  Stock  of  the  j-th,  I9i(i  and  whose  shares  are 

ars  1940-41  and  1941-42  and  I  jggyg  $iqo  uar  !  n  I IKI  nl^l  IIV  I  III  IIIHI  Conipany  for  the  period  extending  reprospiited  by  Registered  Certlflcaies  of 

a  former  chairman  of  Montreal  | 7  P®;;;.  .  .  I  RUDlll OVR  LfV  1  IVll  from  December  Ist,  1946  to  May  H'c  mw  issne. 


),  Pllectrolux,  St.  Fair  gains  were  scored  by  all  was  chairman  for  past  2  years. 
Steel  of  Canada.  ;  group.®  but  the  golds  on  .Montreal  I  Mr.  Allan  already  has  held  t 


k  of  '  the  romnanv  ‘®  Shareholder,  and  the 

5  .  %  n  .  e  Holder,  of  Share  Warrant. 

^  a  is  hereby  given  that  a  seml-an 

)rd  May  22nd,  1946,  nnal  diviilend  of  2.5  cents  per  share  In 
,  .t-p  T}par/1  Canadian  Currency  has  been  declared  and 

’  that  such  dividend  will  be  payable  on 

ROMEO  DESJARDINS,  or  after  June  Isf.  19lfi  In  respect  of  the 
Secretary-Treasurer,  outstnudlng  shares  of  the  Company. 

-  The.  said  dividend  in  respect  of  share* 

specified  In  any  Hearer  Share  Warrant  of 

CATELLI  FOOD  PRODUCTS  company  of  the  1929  issue  will  be 

WAlEkkl  rww  rRVMUWia.  p„|,,  presentation  and  delivery  of 

LIMITED.  (V>tipon  No.  6.5  at: 

Common  Dividend  Notice  ROYAL  B.ANK  OF  CANADA 

No  15  King  and  Chiirch  Streets  Branch, 

Toronto,  Canada 

Notice  is  hereby  given  that  a  The  said  dividend  will  he  paid  by 


and  Westons.  Dryden  Paper  gained  I  markets  on  generally  better  vol- |  post  of  Exchange  chairman  for  ,  nreferred  stock 

l-\  on  week  a®  did  Ford  “A”.  I  nme.  Trend  continued  mixed,  with  years  1940-41  and  1941-42  and  |  7"'’  f  jfoo  preierred  siocK 

Inter.  Ftilities,  Molsons  and  Sher-  j  individual  advances  outnumbering  is  a  former  chairman  of  Montreal  |  ,  .  .  pp„e;pf„ 

win  -  Williams;  Brantford  Cord.  |  declines  by  a  relatively  small  mar-  Curb  Market.  He  was  vice-chair-  |  p.,  ® ®  ® 

moved  up  1 -'’s  ;  McColl  Frontenae  i  gin.  Irregularity  still  mirrored  the  man  of  M.  S.  E.  last  year.  I  ^  >  s  es  aui  o  izeo,  aii  ot 

added  I'i  and  Anglo.  Can.  Tele- j  unclear  view- of  the  industrial  front.  Jacques  Forget,  c-f  Forget  & 


ROBINSON  COTTON 
SHARES  ARE  SOLD 


added  I’i  and  Anglo.  Can.  Tele- j  unclear  view  of  the  industrial  front.  Jacques  Forget,  c*f  Forget  &  the^  com^n^^^^^^ds^VT^G  dHAKLd  Alli:.  dULU 

phone  1 '”8  while  Bruck  Silk,  Build- I  Closing  averages  showea  utilities  I  Forget,  the  youngest  son  of  the  ",^1  ppJ.ppiip7p,7 

ing  Products,  Great  Lakes  Paper,  :  one  and  a  half  points  better;  in-  hate  Sir  Rodolphe  Forget,  who  was  ipp.-inp.^ 

and  Powell  River  all  moved  up  1 94.  j  dustrials  moved  up  about  four;  N  former  chairman  of  the  Montreal  outstanding  ^  Issue  of  Ontario  Converting 


31st,  1946,  payable  May  31st.  1946,  The  Irnnsfei-  hooks  of  the  Company  will 
frw  ciosfd  f roiii  Mby  lOtH  to  Jiinc  Ist,  1046, 

to  shareholders  on  record  May  Jnolusivp,  and  no  nparrr  share  Warrants 


xv/r*xrix  ai*  iJiLfveci  j.  ,4.  u u 1 1  xa i c*  iinj » ttax  u i-vui,  a  loriiier  cHairiiiiiu  Hit?  iYiuuLiccii  QUtstandinff’ 

Gains  of  a  full  point  were  register-  papers  gained  more  than  six.  Golds  stock  Exchange  having  held  that  wow 


22n<i,  1946.  will  be  “spill”  during  that  period. 

By  Order  of  the  Board  Shareholders  resident  In  the  United 

Stales  are  advised  that  a  eredit  for  the 
ROMEO  DESJARDINS,  1.5%  Lanadian  lax  withheld  at  source  or 

Secretary-Treasurer,  deducted  upon  payment  of  coupons  is  al- 

,  ■  : _ !  lowahle  against  the  tax  shown  on  their 

United  .States  Federal  Income  tax  return. 
30RDON  MINES  l"  order  to  claim  such  credit  the  United 

.  .  |vei\  Stales  tax  authorities  require  evidence  of 

AhITED  the  deduction  of  said  tax  for  which  pur- 

_  nose  Ownership  Uertifleales  (Form  No. 

661)  must  he  completed  In  duplicate  and 
li.xjy  541.  1.4  the  Bank  cashing  the  coupons  will  en^ 


ed  by  Aluminium,  Bathur.st  “A”,  lost  about  one  and  a  half. 
Cement.  Canada  Iron,  Can.  Pack-  On  turnover  nea.ly  on 


,,5,,-  a..,.  »  office  in  1908,  becomes  vice-chair-  i  amount  to  60  000  share®  or  a  total 

On  turnover  nea.ly  one  and  a  man.  He  was  a  member  of  the  of  *5  000  noT’  D  wiirifi 

If  millinn  loss  than  that  ronnrtod  _ ’  _ _  lo»t  ana  ValUe  Of  $5,000,000.  It  Will  be 


The  new  preferred  issue  will 


Company  Stock  Was  Rap- 
ily  Over-subscribed 


SHERRITT  GORDON  MINES 
LIMITED 


11,11...  i.  ,  .nil.  1  ^,,11.-,  ,  i.viii.  |..,1  11. IT  iriciiiiis  PITI-W.  i./iuiiii,  oas  oeen  an  ainive  jueiunci  luw  thp  ratp  nf  4  ner  cent  annum  nav  An  Isoiin  nf  ^9  common  _  >»wnersnip  I.ertincales  (l-orm  No. 

Dairies,  English  Klee.  “A  ”,  Hunts  trading  tone  also  reflected  uncer-  nnblie  relations  committee.  Far-  ®  ®.  •  RRR  tn,  pay  An  issue  of  2,5  »vix-TTkii'vtv  so  60l)  must  he  completed  In  duplicate  and 

■B".  i.egare  pref..  McColl  pref.,  tainty  on  the  labor  picture,  and  7ll  J  VinceT  of  L  J.  Forget  &  fnj  annually  on  January  1  shares  of  no  par  value  of  Robinson  DniDE.ND>0.  13  ,he  Bank  cashing  the  coupims  will  en. 

S’at'i  Breweries  pref  ,  Ottawa  Elec.,  1  average  gains  were  narrow  in  scope,  co  iiii  succeed  H-  as  July  Cotton  Mills  Limited  offered  during  NOTICE  IS  HEREBY  GIVEN  S„‘Th^iffii„71d 

People'.®  Credit,  Southam,  Tamblyn  |  Industrials  closed  a  point  higher;  secretary-treasurer.  y  ^  ^  neiv  shares  'wll)  be  re-  past  week  by  McLe^,  r>  iv  ^  dividend  of  2  Cents  per  share  and  return  one  Certificate  to  the 

pref..  Unit.  Corn.  “H*’  and  York  i  gold  stocks  lost  a  fraction;  base  tt  MarD  Paterson  and  H  E  y^emable  on  30  days  notice  at  103  &  Company  Limited  and  R.  A.  Da  y  has  been  declared  by  the  Directors  shareholder.  If  Forms  No.  ooi  arc  not 
Knitting.  Zellers  5  94  p.c.  pref.  add- |  metals  advanced  one  and  a  half;  Murray  have  been  elected  trustees  to/une  30,  1949  and  at  101  there-  Co.  Limitexi  at  $10  per  s^re,  was  of  Sherritt  Gordon  Mines  Limited.  can^re71^urPd7rom  ^ 

Mi  :  Brewers  &  Distil.,  B.  A.  Oil,  !  and  western  oils  rose  fractionally.  gratuity  fund  for  a  period  f  non-voting  un-  substantially  oversubscril)^.  payable  in  Canadian  funds  on  July  officie  or  the  Royal  Rank  of  Canada,  to^ 

Vbitibi,  new,  t’an.  Breweries,  Can.  !  Wail  Street  developed  a  skepti-  three  vears  less  in  arrears  to  the  extent  of  one  No  new  financing  by  the  compa-  gth,  1946,  to  shareholders  of  rec-  roiito. 

[tredge.  English  Elec.  “B”,  Gati- '  eal  attitude  on  the  soft  coal  dis-  ^hp  governing  committee  of  y^ar  s  dividends,  ny  was  involved  in  this  transaction,  ord  May  28th,  1946.  Subject  to  OnadiHu  regulation*  affect- 

_  ......  T  .  .  ...  _ _ _ _  ine  goveiiiiiie  n,v,i,.v,  werp  nffprert  for  _  .  ing  enemv  nl  en*.  nnii-re.irienl.  of  fen.. 


Nat'i  Breweries  pref.,  Ottawa  Elec.,  |  average  gains  were  narrow  in  scope,  qq.  •will  succeed  H.  E.  Murray,  as 
People’s  Credit,  Southam,  Tamblyn  |  Industrials  closed  a  point  higher;  secretary-treasurer, 
pref..  Unit.  Corp.  “B  ”  and  York  j  gold  stocks  lost  a  fraction;  base  ^  MacD.  Paterson,  and  H.  E. 
Knitting,  Zellers  5  94  p.c.  pref.  add-  ,  metals  advanced  one  and  a  half;  Murray  have  been  elected  trustees 
ed  ".8  ;  Brewers  &  Distil.,  B.  A.  Oil,  'and  ■western  oils  rose  fractionally.  fhp^  irratuitv  fund  for  a  neriod 


NOTICE  Is  .HEREBY  GIVEN  dorse  both  coplc*  with  a  certificate  rcia 


Dredge.  English  Elec.  “B”,  Gati- ’  eal  attitude  on  the  soft  coal  dis-  The  governing  committee  of  J  ^  ®  uenas, 

neaii.  Curds,  -Maple  Leaf  Mill.,  i  jpute,  which,  together  with  the  Exchange  elected  by  acclamation  ] 

Moore  Corp.,  Nat'i  Breweries,  Sha-  threat  of  a  rail  strike,  brought  on  fg^  fhe  ensuing  year  will  be:  chair-  Mont'l  Brokers  LoanS 
winigan,  Silverwood  Pref.,  and  |  some  selling  in  many  of  the  heavy  Raymond  Allan  —  Green-  Aff  A«i.!l 

Silknit  all  added  ”4:  Dom.  Stores  industrials  and  rail  stocks.  On  vol-  gj,jg]jg  4.  co.;  vice-chairman,  Jac-  jnarpiy  in  ^pni 


ny  was  involved  in  this  transaction,  ord  May  28th,  1946. 


moved  np  •'’’s  as  did  Eastern  Steel.  |  ume  about  a  million  higher  than  Forget  _  Forget  &  Forget;  _ _ _  -  #  t  ■ 

Oil  Curl)  market  E.  Kootenay  for  the  previous  period  industrials  -peretarv-treasurer  Farrell  J.  Vln-  a  further  substantial  decrease  dur-  luws  of  the  Province  of  Ontario, 
<1  oc  a;a  oXvopcp  5..hiip  secretary  treasuiei,  c  i  -  .  .  as  -W.  Robinson  &  Son  Converters 


The  shares  which  were  offered  for  g  Order  of 

sale  had  been  purchased  from  the 

shareholders. 

Robinson  Cotton  Mills  Limited 
was  incorporated  In  1923  under  the  May  14th,  1946. 


By  Order  of  the  Board, 

A.  G.  FULTON, 


Subject  to  OnadiHU  regulation*  affect¬ 
ing  enemy  alien*.  non-re*itient*  of  Cana¬ 
da  may  convert  this  dividend  at  current 
Canadian  Foreign  Exchange  Control  rates 


Montreal  brokers’  loans  showed  incorporated  in  1944  u^er  lue 
further  substantial  decrease  dur-  ^nws  of  the  Province  of  Ontario, 
?  April,  it  is  revealed  in  figures  9y.  Robinson  &  Son  Converters 


came  out  up  9  points  as  did  Quebec  i  netted  a  three-point  advance,  while  ,  _  ^  j  porget  &  Co.;  gov-  ing  April,  it  is  revealed  in  figures  W.  Robinson  &  Son  converters 

I’ulp  pref.  Can.  Industries  “B”  1  rails  and  utilities  were  shaded.  pmor®  (regular  members)  J.  E.  announced  by  Montreal  Stock  Ex-  Limited,  and  has  been  engaged  in 
and  Thrift  Stores  pref.  both  added'  While  fairly  general  profit-tak-  ' _  Brault  &  Chaput;  H.  I  change  and  Montreal  Curb  market,  the  processing  of  cotton  piece  goods 


and  Tlirift  Stores  pref.  both  added  '  While  fairly  general  profit-tak-  | 
7  while  Thrift  common  gained  4;  ing  showed  in  I-ondon  in  some  ses-  i 
Dom.  Engineering  added  6;  Vick-  ]  sions,  strong  undertone  was  evi-  | 
er.®  pref.  gained  4  and  common  I''*  ;  !  dent,  and  turnover  was  better  than  ; 
uliile  -Atlas  .Steels  and  Unit.  Distil-  |  has  been  noted  for  some  time  past,  j 
Icrs  both  gained  3  94.  S.  Can.  '  Steadv  day-by-day  gains  resulted 


loet.  Dotn  added  1  •■k  ;  while  gams  closing  an  even  three  points  to  me 
of  J  '2  were  .shown  by  Bathurst  :  good,  and  the  latter  improving 
']B",  Butterfly  Hose,  and  Can.  P.  more  than  a  point. 

&  P.  Invest,  pref.  Corrugated  Paper  - — —  ,  ,  -  — 

added  1%,  Fraser  gained  I'i,  and  —  \/.l**a*  I 

gains  of  a  Point  were  shown  by  lOrOHfO  MSTKCf  ValUOS 
Dom.  Oilcloth,  and  Inter.  Paints.  Rcach  $8  Billion  Mark 

Can.  No.  Power  Pref.  and  C.I.I.T.  ^  ' 

both  acWi’d  and  Can.  Malting  The  advance  in  industrial  issues 
ol'Aox'  ^  f  r'  Radio  all  (Juring  month  of  April  increas- 

bhowed  gains  7,.'*'  ed  quoted  values  of  the  T()ronto 

Losses,  in  addition  to  being  re-  Ev^hanee  to  the  eight  bil- 


_  L  J  Forget  &  LO.;  gov-  Aym,  II  iS  ruveaitMi  in  xiguies  7®  - - .  :  '  ^  .  ntvtnFXin  xawMri? 

ernors  (regular  members)  J.  E.  announced  by  Montreal  Stock  Ex-  Limited,  and  has  been  engaged  in 

_  Brault  &  Chaput:  H.  |  change  and  Montreal  Curb  market,  the  processing  <)f  cotton  piece  gooils  -  THE  MOUNT  ROYAL 

1  Ferguson  —  G.  E.  Leslie  &  Co.;  The  loans  at  the  end  of  April  since  Us  mception.  The  plant  is  HOTEL  COMPANY 

FT  MacD  Paterson  —  Alex  Pater-  amounted  to  $24,796,658,  down  $2,-  located  at  Woodhridge,  Ontario,  and  LIJUITfD 

son  &  Co  •  F  G  McArthur-A.  E.  691,000  in  April  following  a  drop  has  facilities  for  producing  over  LIMITED 

Amoa  &  Co  •  A  E  D  Tremaiu — R.  of  nearly  $2,000,000  in  March.  The  1,200,000  yards  of  cotton  goods  per  NOTICE  i*  hereby  given  that  n  <livl- 

&  Go’-  governors  (advisory  latest  month-end  total  is  the  lowest  week,  including  facilities  for  bleach-  iemi  of  Thirty  (lent*  (.50c)  per  share 

0  &  t  . »  g  «  •  T-v  i_  *  .  ■  **11  iTio"  /Tvoitip’  TT!)T$T)iTi6'2).TiiTF!hTiTikiii£r  lifts  bpcFi  (Iccf  ftrod  oil  the  lur 

members)  H.  C.  Flood  —  Flood  since  December,  hut  is  still  more  '''f- napping  ana  sniiming.  value  Share*  of  the  Capital  Slock  of 

jir  rn  •  1  P  Galinas  _  Geoffrion  than  $10,000,000  above  the  figure  addition  to  the  plant  at  Wood-  Company.  This  divideml  i*  pay- 

*  T  T*  Tnhna  of  a  vpnr  ago  bridge  is  now  under  construction  able  in  Canadian  Funds  June  2;5th, 

Robert  &  G61inas  and  J.  E.  Johns-  oi  a  year  ago.  ,  ,  „  which  will  be  entirely  devoted  to  lOfO,  to  Shareholders  of  record  at  the 

ton  —  O’Brien  &  Wil’iams.  -The  decline  in  brokers’  loans  777  ^  dose  of  business  on  the  inth  day  of 

- - -  - - which  has  taken  place  since  Feb-  spinning  and  weaving  and  is  June,  19IH,  subject  to  the  approval  of 

were  up  $9  millions,  but  the  senior  ruary  is  regarded  as  reflecting  the  pected  to  he  in  production  by  the  the  Foreign  Exchange  cxmtrol  Board, 

producers  declined  $38  millions  at  increase  In  minimum  margin  re-  spring  of  1947.  .  t,  ♦ 

$781,894,842.  Gas  and  oils  and  qulrements  instituted  here  on  Feb-  To  finance  the  cost  of  the  1  |  I  ~ 

miscellaneous  mines  were  both  ruary  18.  Since  the  end  of  Feb-  R®  working  capital  I  jSsSn 

down.  ruary,  the  loans  have  shown  a  con-  Position,  the  company  re(;ently  sold  bBBBmSwI 

Values  of  sales  on  the  Exchange  traction  of  some  $4,600,000,  al-  $1,000,000  of  3%,  3  A  %  and  mammM  Secretary. 


h  rs  l.oth  gained  3  94.  S.  Can.  ;  steady  day-by-day  gains  resulted  '  pernors  (advisory  latest  month-end  total  is  the  lowest  week,  including  facilltie^or  bleach- 

power  and  Stoweli  .Screw  both  add-  |  jn  new  highs  for  both  industrials  jj  C.  Flood  Flood  since  December,  hut  is  still  more  '"S’  dyeing,  napping  and  shrinking. 

ed  -  I'oints:  .Melcliers  common  and  I  and  rails  averages,  with  the  former  o  p.  .  t  p  oAiinas  _  Geoffrion  than  $10,000,000  above  the  figure  addition  to  the  plant  at  Wood- 

pref.  Iiotli  added  1%;  while  gains  ]  closing  an  even  three  points  to  the  “  o'riAHna*  and  J.  E.  Johns-  of  a  year  ago.  bridge  is  now  under  construction 


Robert  &  G61inas  and  J.  E.  Johns 
ton  —  O’Brien  &  Wil’iams. 


Soerntarv  f"'"'*"  Currency  or  such  other  foreign 

oceicictiy.  currencies  as  are  pennitted  hv  the  gen¬ 
eral  regulations  of  the  Canadian  Foeign 
Exchange  Control  Board.  Such  conversion 
‘'fleeted  only  through  an  Author¬ 
ized  Denier,  I.e.,  a  Canadian  branch  of 
E  any  Cniiadinn  chartered  bank.  The  Agenev 

of  the  Boyal  Bank  of  Canada,  68  Willinin 
ITAL  I  street,  Nevi-  York  City,  is  prepared  to  ac- 
cept  dividend  ehe(|iies  or  counons  for  col- 
“T  lection  through  an  Authorized  Dealer  and 

coni'orsion  into  any  permitted  foreign  cur¬ 
rency. 

iHt  a  divi-  The  Sec  ret. iry  will  on  request  and  when 
per  share  nvnilable  forward  to  the  holder  of  any 
No  Fur  Bearer  Share  Warrant  of  the  Company 

Slock  of  “  vopy  of  the  Coninany's  annual  repoid 

[|  1*  pay-  f'"’  *he  fiscal  .year  i9l.5. 
une  2;5lh,  By  order  of  the  Board, 

IhdVot  «•  -mvi-i-ixceb 

•i’r'lJ^rd!  I  f^huixh  Sh-e^.  Toionto  1,  Canada  ^ 
6th  May,  1916 


down. 

Values  of  sales  on  the  Exchange 


The  advance  in  industrial  issues  Values  or  sales  on  me  r-Acnauge  traction  or  some  $4,6U0,UU0,  al-  T  U-  4 

during  the  month  of  April  increas-  during  April  was  $75^005^198  as  j  though  prices  and  trading  volume 


showed  gains  of  quoted  values  of  the  Toronto  compared  with  $64,878,832  in  have  been  such  as  would  not  other-  $100,843  and  accrued  interest. 

Losses,  in  addition  to  being  re-  otock  Fxchanea  to  the  eight  bil-  March,  most  of  the  advance  being  wise  have  been  conducive  to  reduc-  ^  intention  of  company 

latively  few  in  number  for  the  dollar  mark  Figures  as  to  contributed  by  the  industrial  is-  tlon  In  the  loan  figures.  directors  to  inaugurate  quarterly 

week,  also  were  generally  unim- !  month  showed  sues.  -  divi^nds  on  the  common  shares 

portant  in  extent.  Heaviest  loser  $7,993,300,401,  a  - - - —  ,  LONDON  (Ont.)  POPUL.4TION  ^  of 

was  an  issue  which  had  been  a  fea-  !  gojn  of  gome  $180  millions  on  the  Vancouver  —  Up  to  the  end  of  London  —  Greater  London’s  declaration  ()f  a  divi^M 
ture  of  strength  in  recent  weeks  1  ..revious  month.  February  60,000,000  pounds  of  population  has  shown  an  Increase  P®*"  share  on  the  m0,000  shares 

and  on  which  profit  taking  might  1  Qf  main  groups  on  the  salmon  and  6,500,000  pounds  of  of  nearly  5,000  in  the  past  year,  'ssu^  and  outstanding  f()r  the 

have  been  looked  for  —  Distillers  *1,0  ootinn  ninrrA-  1  herrlne  had  been  shipped  from  to  rise  above  the  92.000  mark  for  Quarter  ending  July  31,  1946,  pay- 


LONDON  (Ont.)  POPULATION 

London  —  Greater  London’s 


directors  to  inaugurate  quarterly 
dividends  on  the  common  shares 
at  the  rate  of  40c  per  annum  by 
the  declaration  of  a  dividend  of 


ture  of  strength  in  recent  weeks  1  „revious  month.  February  60,000,000  pounds  of  population  has  shown  an  Increase  P®*"  share  on  the  shares  Canada  for  the  full  amount  i-nx  ,  5.  . 

and  on  which  profit  taking  might  1  Qf  the  two  main  groups  on  the  1  salmon  and  6,500,000  pounds  of  of  nearly  5,000  in  the  past  year,  'ssu^  and  outstanding  f()r  the  of  3  j.efm,jjng  jggyg  *75  qqq  qqq  \  7 ih-’ 
have  been  looked  for  —  Distillers  1  i,oard  the  industrial  section  aggre- 1  herring  had  been  shipped  from  to  rise  above  the  92,000  mark  for  Quarter  ending  July  3L  1946,  pay-  Dominion  treasurv ’ bills  to  thn”^  this  dlt-idend  is  subje 

Seagrams  which  moved  off  4  points.  I  gated’ $5  338  182  379  an  Increase  British  Columbia’s  pack  of  last  the  first  time,  the  new  city  directory  able  August  1,  19  4  6.  Earnings  per  dated  Mav  10  and^  navahle  Foreign 

(’an.  Locomotive  lost  2;  John  Ber-  ^f  s^SS  mili  on®’  against  March!  to  the  British  Food  Ministry,  discloses.  In  a  foreword  the  pub-  share  for  1945  on  the  basis  of  150,-  Average  nr!ce  for  th!  n  Board, 

fvam  C.5I.)  nff  13'.  -1-' „  ’  _ _ _ o  Knn  ftno  lichoro  _ _ _ (106  ahnrpa  nf  no  nar  va  ne  common  -^ugusi  9.  Average  price  tor  the  By  Order  Of  the  Rnar/t 


PJ.  A.  SHINK,  VENTURES  LIMITED 

Secretary  Dividend  No.  32 

Notice  is  hereby  given  that  h. 
dividend  of  10  cenc.®  per  share  has 

. .  1 1  =a58a=a8^=5as==s=!i  !>een  declared  by  the  Dir  ectors  of 

- - - - - - - Venture.®  Limite.'l,  payable  In  Cana- 

TREASURY  BILLS  B.4LE  shareholaers  of  record  June  12th, 
Tenders  were  accepted  by  the  1946. 

ink  of  Canada  for  the  full  amount  Undpr  , 

a  refunding  issue  ot  $75,00(),000  nient  of  this  dividend  is  subject  to 
-day  Dominion  treasury  bills  to  the  approval  of  the  Foreign  Ex- 


TREASURY  RILLS  SAI^E 


tram  sold  off  1 34  as  did  Canada  L-hUe  mines  totalled  $2,655,518,-  In  addition,  over  2,500,000  pounds  Ushers  estimate  the  population  of  000  shares  of  no  par  value  common  Average  price  tor  the  By  Order  of  the  Board. 

Steamships  while  North  Star  Oil  I  022  a  loss  of  $5  millions.  Of  the  I  of  frozen  halibut  also  went  forward,  the  city  and  suburbs  at  92.547  as  stock  outstanding  were  cQUal  to  ®®Pt®d  bids  was^  Iv'.  B.  MALONE, 

lost  1%;  down  1'4  for  the  week  fourteen  groups  of  industrials,  the  I  The  whole  order  amounts  to  73.-  against  87.997  for  the  previous  fl.08  and  the  average  per  share  Jg^cent  The  Slid  is  unchanged  Mav  10th  tOAfi  Secretary, 

were  Canada  Forgings  ‘‘A”.  Inter  ,,dest  gain  was  made  by  the  utility  800.000  pounds.  year.  earmngs  over  the  Period  of  the  1  Le  prevlfus 


while  mines  totalled  $2,655,518.-  In  addition,  Over  2,500,000  pounds  Ushers  estimate  the  population  of  000  shares  of  no  par  value  common  accepted  bids  was  99  90419  in- 

022  a  loss  of  $5  millions.  Of  the  of  frozen  halibut  also  went  forward,  the  _city  and  suburbs  at  92,547  as  stock  outstanding  were  eQUal  to  decePted  bid®^ 


Coal  &  Coke  and  Inter,  P.  and  P.;  |  issues,  the  af:gregate  "value  of  wliich  ■  '  ■ 

Can.  Foreign  Investment  moved  off  |  crossed  the  billion  dollar  mark  for  _ _ _  _  . 

194;  and  losses  of  a  full  point  |  the  first  time,  the  group  showing  f  Hr  LJ  f  C  fCCf  Jl* 

were  shown  by  Can.  Bronze,  Sicks’  j  an  advance  ot  $89  millions  on  the  *  X  *  XW  MUJKf 

Breweries  and  Zellers  6  p.c.  pref.  ]  month;  liquors  were  next  -with  a  n 

Winnipeg  Elec.  pref.  sold  off  1%  !  gain  of  $43  millions,  closely  fol-  ^  ~  ~  ~  „  .  .  _  , . 

and  Howard  Smith  pref.  eased  Mowed  by  the  papers  with  an  ad-  tl.  K.  Building  More  Ships  Than  Rest  of  World . 

$1.20.  Argus  Corp.,  Cons.  Baker-  |  vanoe  of  $41  millions;  while  manu-  Second  Call  on  International  Paper  Preferred  Stock 

ip.®,  Howard  Smith  and  Traders  Fin-  j  facturing  was  up  $26  millions  and  the  Bond  Market.  •  •  •  •  . . . .  •  . .  •  • 

anre  “A”  all  eased  %•  !  constructions  $13  millions.  Other  Lumber  Mills  in  B.  C.  Threatened  With  Crippling  Strikes 

On  Curb  market,  B.  C.  Pulp  and  |  groups  such  as  agricultural,  amuse-  Canadian  Business  Index . . . 

Paper  moped  off  5  points;  Brown  I  ment,  finance,  food,  milling,  mis-  C.N.R^.  Head  Says  Railroads  Need  Increase  in  Rates  —  Ci 

prof,  lost  2 '4  and  Reliance  Grain  I  cellaneoiis  industrial,  motor  and  Future  on  the  Air . . 

2;  Maclaren  move<l  off  194  while  I  allied,  oil  refining  and  textiles  The  Editorial  Page . . . . 

(!lan.  Industries  pref.,  and  Can.  I  showed  gains,  ranging  up  to  $10  A  Page  of  Hints  for  Inquiring  Investors....,,,. . 

Westinghouse  both  lost  a  point.  millions.  Look  for  Stabilization  of  Money  Rates . 


earnings  over  the  period  of  the  H®’’  ®®''t.  The  yield  is  unchanged  May  10th,  1946. 

last  five  years  was  equal  to  $1.02.  ^^at  shown  on  the  previous  _ 

_  sale  of  treasury  bills  on  April  25,  — — — — 


U.  K.  Building  More  Ships  Than  Rest  of  World - 

Second  Call  on  International  Paper  Preferred  Stock 
the  Bond  Market . 


Big  Refunding  Deal  ^  m  a*  WABASSO  COTTON 

Bv  citv  of  caiurv  CoBipaiiy  Meetings  company  limited 

^___L  '  _  _  notice  OF  DIVIDEND 

Calgary  —  A  tender  by  a  syndi-  Price  Brothers  &  Co.  Ltd.,  special  i„_^/ dividend  yI  One  fal¬ 
cate  headed  by  Tanner  &  Co.  Ltd.,  meeting  of  shareholders  in  Quebec 
to  purchase  a  refunding  issue  of  on  Monday,  May  20th,  at  11  a.m.  w 


6  $4,100,000  City  of  Calgary  deben-  -  r  iMirirn  *1,.,  «  a  t„i„ 

tures  was  approved  by  the  City  Dr.vden  Paper  Co.  Ltd.,  special  .q.c  ♦  >  P  ^ ^ 

council  during  past  week.  meeting  of  shareholders  in  Mont-  If 

The  tendered  price  was  $4,162,-  real  on  Monday,  May  20th,  at  2.30  June  1  946^  business  on  the  15th 

648  plus  accrued  interest  to  date  p.m.  ’ 


WABASSO  COTTON  COMPANY, 


C.N.R.  Head  Says  Railroads  Need  Increase  in  Rates  —  Canada’s 
Future  on  the  Air . . 


Westinghouse  both  lost  a  point.  millions. 

In  bank  and  loan  and  trust  com-  Mining  issues  featured  the  base 
nany  groups.  Can.  Nationale  lost  metals  which  jumped  $27  millions 


Look  for  Stabilization  of  Money  Rates. 


Mining  issues  featured  the  base  Ask  Change  in  Tax  Methods  for  Canadian  Mines — News  of  Mines 


and  Western  Oils 


I't  on  the  week;  Economic  Invest,  at  $1,389,787,587,  secondary  golds  Cf®P  Weather  Backward  Over  Eastern  Areas 


10  of  delivery  for  15-year  non-callable 
bonds,  a  rate  of  $101,528  and  ac- 

11  crued  interest. 


Abitibi  Power  &  Paper  Co.  Ltd., 

special  general  meeting  in  Royal 


This  was  the  largest  refunding  York  'Hotel,  Toronto,  on  Tuesday,  Montreal,  Que 


By  Order  of  the  Board, 

H.  W.  CAPEL, 
Secretary-Treasurer. 


Trust  came  out  off  3'^;  while  Can-  - 
ada  Permanent  came  out  up  192. 

M.S.E.  Brokers  Loans  f 
Receded  During  April' 

Collateral  liorrowings  by  mem-  i 
lier  firms  of  the  Montreal  Stock  Ex-  | 
change  and  the  Montreal  Curb  Mar-  ! 
ket  recorded  a  further  decline  at  , 
the  end  of  April  when  loans  amount-  1 
ing  to  $24,796,658  were  recorded.  ' 
Borrowings  for  the  previous  month  1 
totalled  $27,491,450,  while  the  fi-  ! 
giire  for  April  last  year  was  $14,-  ; 
139,719.  ; 

The  current  decline  coupled  with  1 
that  for  March  has  lowered  the  , 
Ijorrowings  by  $4,670,000.  and  is  | 
a  direct  reflection  of  the  policy  of 
iiicr'-asril  marginal  requirements  | 
in.-titiiied  liy  the  Exchanges  in  | 
February  and  which  requires  all  : 
marginal  accounts  to  lie  on  tlie  j 
new  basis  not  later  than  June  18th,  j 
19  46.  ! 


Manager  at  Quebec 


Ciiiiiidiaii  Industries  Ltd.,  specal 
meeting  of  shareholders  in  Mont- 
ireal,  on  'I'hii  1  s<lay,  .(line  2iMli. 


WE  WILL  BUY 

DOVER  I.NDI'STHIE.S 
(it  KNEV  EOUNDRY  PFI). 
UI.ARE.NDON  PKOPERTIE.S  7’* 
CANADIA.V  INDI.'STRIES  PFD. 
LOBLAW  INCORPORATED 

Orders  Executed  on  all  Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  BanJe  Bldg.,  Toronto 
EL.  SlOl 


Problems  of  Peace  Engage  Attention  of  Mining  Industry — Quebec 

Mines  Getting  Back  to  Peace-time  Basis . 

Increase  in  Prospecting  Interest  in  Nova  Scotia  —  Record  of 

Canada’s  Producing  Metal  Mines . 

Alberta  Produces  Less  Oil  but  More  Coal  and  Salt . 

Saskatchewan  Seeking  New  and  Larger  Oil  Fields . 

Encouraging  Outlook  for  Mining  in  Manitoba  in  1946  . 

Return  to  Bigness  Poses  Problem  in  Older  Mining  Camps . 

Minor  Ontario  Camps  Coming  Back  Slowly . 

Quebec  Mining  Industry  Building  Strongly  for  Future . 

Coast  Mines  Feature  Developments  in  Western  Canada . 

Base  Metals  Industry  Augmented  by  New  Finds . 

Statistical  Review  of  the  Security  Markets . 


deal  in  the  city’s  history  and  the  May  21st  at  11  a.m 

13  lowest  overall  cost  of  city  financ-  - 

ing.  Canadian  Tire  Ci 


On  B.  of  N.S.  Board 


FEATURES  IN  SPECIAL  ISSUE 


:./AMES  HENRY  O’l’T.M.W.  manager  <■'««»■  Sm®!)®*'* 
of  the  Bank  of  .\loiiti eal's  t'lileago,  i  ^ 

I  HI.,  office  for  the  past  5  years,  lias  1 
I  been  traiisfen-t'*!  to  tjnehec  City  1 


service  from  coast  to  coast. 

•Mr.  Ottman  will  he  succeeded  by 
Albert  St,  Clair  Nichol,  who  is  re¬ 
turning  to  the  Chicago  office  after 


at  the  bank’s  New  York  agency. 


Aldermac  . 

17  1  Dome  . 

18 

Little  Long  Lac  . 

19 

Anglo-Hur . 

19  1  East  .Malartic  . . 

20 

Macassa  . 

18 

Aunor  . 

18  Falronbridge 

22 

Malarttc  Gold  ... 

20 

Base  Metals  .... 

Francoeur  . 

20 

Mining  Corp.  . . . 

19 

Brattle  . 

20  Frobisher  ..... 

19 

MaoL.  ('.ockshutt 

19 

Belleterre  . 

20  Golden  Manitou 

20 

McIntyre  Pore.  . 

18 

Berens  River  . . . 

19  Granby  Cons.  . 

22 

Negus  . 

21 

BidHoixl  . 

18  Hallnor  . 

18 

Nlpissing  . 

19 

Brittania  . 

22  Hard  Rock  .... 

19 

Noranda  . 

22 

Bratorne  . 

21  Ha.saga  . 

19 

Normetal  . 

22 

Broiilau  . 

18  Hedley  Mascot 

21 

O’Brien  . 

20 

Buffalo  Ankerite 

18  Hollinger  . 

18 

Omega  . 

18 

('an.  Mftlartic  .. 

20  Hudson  Bay  .. 

22 

Pamour  Pore.  ... 

18 

(.arihoo  (told 

21  Inspiration  .... 

19 

Paj’inaster  . 

18 

Castle  Tretli  _ 

19  Island  Mountain 

21 

Perron  . 

20 

(.entral  Patricia 

19  Inf.  Nickel  .... 

22 

Pioneer  . 

21 

(.hestervllle  .... 

18  Kerr  Addison  .. 

18 

Powell  Rouyn  ... 

20 

(.iK’lieiimir  \V.  . . . 

19  Kirkland  I.ake 

18 

Preston  East.  . . . 

1« 

(imiaurtim  . 

18  Fake  Shore  .. 

18 

Preintrr  . 

19 

(,i>ns.  Siiiultei  .s  , 

22  1  I^iiiaiiiir  . 

20 

Privateer  ...... 

21 

liFliiite  . . 

IS  ■  l.rltcll  . 

19 

l*ro|)rietai’.v  ..  .. 

19 

19  ,  San  Antonio 


Canadian  Tire  Corporation  Ltd. 
annual  meeting  in  Toronto  on 
Tuesday,  May  21st. 

Kayrand  Mining  and  Develop¬ 
ment  Co.  Ltd,  annual  meeting  in 
King  Edward  Hotel,  Toronto,  on 
Thursday,  May  23rd. 

Murphy  Paint  Co.  Ltd.,  special 
meeting  of  shareholders  in  Mont¬ 
real  on  Thursday,  May  23rd. 


9th  May,  1946. 

AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


_  Notice  is  hereby  given  that  X 

Rouyn  Merger  Gold  Mines  lAd.,  Dividend  of  thirty  (30c)  cents  per 
annual  meeting  in  Toronto  on  share  has  been  declared  cn  the 
Thursday,  May  23rd,  at  11  a.m.  outstanding  shares,  without  nom- 

_  inai  or  par  value,  of  the  capital 

Nlpissing  Mines  Co.  Ltd.,  annual  Company  such  Dlvl- 

meeting  in  Toronto  on  Thursday.  7  Payable  on  July  2.  194  6, 

June  6th  Sharel\olders  of  Record  at  the 

_  close  Of  business  on  June  1,  1946, 

Distillers  Corporation  -  Seagrams  ®y  Order  of  the  Board. 

Ltd.,  special  meeting  of  sharehold-  WILLIAM  CARSWELL, 

ers  in  Montreal  on  Friday,  June  Secretary. 

14th.  May  7,  1946. 


Distillers  Corporation  -  Seagrams 
Ltd.,  special  meeting  of  sharehold¬ 
ers  In  Montreal  on  Friday,  June 
14th. 


>ll\ES  REVIEWED  I.V  SI*E(  lAL  SKC'I’ION 


Ahasuii.l  .,  ... 

tl 

Cathroy  Larder  . 

11 

tiller.  ('Illitirs  . 

2i 

Price  , 

21 

\lMrr  <  luld  . .  . 

11 

(.lieskirk  M . 

18 

.loliet  (Jnehec  .. 

!» 

Hesenor  li . 

11 

Xiit^UnUoiiyii  M. 

11 

Dryden  Paper  .. 

It 

Ka.viaiid  M. 

22 

Hohiiisoii  Lottifii . 

21 

(!ori>. 

1-9 

Pleetrolu.x  ...  , 

l.alirador  Min.  . 

It 

Itoyulile  . 

II 

.^rini.stiue  (loltl 

It 

I'ontana  Mines  . 

11 

Teituh  Gold  . . 

II 

Scott  (.hihour^.  . 

11 

Beatty  Bros.  .  . 

Gold  Eagle  . 

11 

Izouviuourt 

t 

S<M»  Line  Biy.  .  . . 

•J 

Bell  Telephone 

9 

(ioldvue  M.  .  . 

11 

f-ower  St.  Law, 

2 

S.  G.in.  Powi’r  ., 

It.  A.  Oil  . 

11 

Harding  (Carpets 

Maclaren  (Jue. 

5 

Sun  Trust  . . . . 

It.  E.  A.  R.  . 

11 

Higlilaiid  B.  M.. 

11 

McC/)II  Kfoiit.  . 

3 

•fuckelts  rob.  .  . 

7 

Butterfly  Hos’y 

,'> 

Home  Oil  . 

11 

Montreal  Power 

1 

Twin  Fault  .... 

It 

('an.  Beryllium 

11 

Howey  (lold  ... 

11 

Murphy  Paint 

Unit.  Air  Lines. 

2 

('an.  (.ottons  . . . 

1 

Itnpenlal  OB  . . 

11 

Nipissliig  M.  .  . 

tt 

iv.  Amulet  . 

lit 

(!an.  I'airbaiiks 

.1 

Imperial  Yarn... 

r» 

Orlac  (fold  .... 

11 

Wckusko  Cons.  , 

11 

Cam.  Malartic  .. 

It 

Inter  Nickel  ... 

24 

Pandora  Cad.  . 

Wpg.  Electric  .. 

1 

C.  N.  R . 

7 

Inter.  Paper  . . . 

3 

Peg  Tantalum 

York  Knitting  .. 

3 

WH.l.IAM  J.  HA.STIE,  who  was 
leceiitlv  elected  a  director  ot  'I’lie 


('omi)aiiy.  Peterhoiougli ;  vice- 
president  and  director  of  llie  Cen- 
lial  Canada  Loan  and  Savings 
Company,  a  director  of  the  Na¬ 
tional  Trust  Company  Limited,  the 
British  American  Assurance  Com- 


PUBLIC  RELATIONS  MANAGER 

With  knowledge  of  Economics,  Public  Speaking,  Organizing  Ability; 
familiar  with  conditions  in  Western  Canada;  capable  of  assuming  position 
of  trust. 

Required  bv 

TRADE  ASSOCIATION 

Apply  in  writing,  stating  •qualifications,  eapertence,  etc.  All  applications 
strictly  confidential. 

P.O.  BOX  743  WINNIPEG,  MANITOBA 


